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From  Tlie  ITcw  York  Tines,  July  3  - 

ST0P-G4P  PRICE  CURBS  ;i3./U;©01>TSD-7ashington-Ef forts  to  o^otain  Senate  passage 
of  a  stop  Qv:p  x^^rice  control  resolution  were  aoaiicloned  today  and  Adninis trr.tion 
leaders  iDogon  v/ork  instead  on  the  fashioning  of  a  long-raiigo  neasuro  to  he  substi- 
tuted for  the  hill  vetoed  hy  President  Trunin. 

Tlie  change  in  strategy  was  agreed  upon  at  the  insistence  of  the  najority 
leader,  Alhen  7,  Barklcy  of  Kentucky  who  had  naintained  fron  the  first  that  it 
would  ho  useless  to  seek  Senate  approval  of  a  resolution  reviving  until  July  80 
the  powers  of  the  Office  of  Price  Adi:iini  strati  on  as  they  existed-  prior  to  the 
agency's  expiration  S'onday  at  nidnight. 

He  contended  that  it  would  take  no  longer  for  Congress  to  pass  a  fullr 
fledged  substitute  for  the  vetoed  hill,  since  rn  er.ergoncy  neasure  such  as  the 
one  passed  ycstcrda;"  hy  the  Plouse  would  he  suhjoct  to  the  sane  anendnents  aaid 
delo^.^ing  tactics  on  the  Senate  floor. 


I'lElATS  SOAR,'  OTHER  RISES  (\PIi  LIKELY- The  first  hig  hreali-througli  in  retail 
food  prices  caxic  yesterday.'  v/hcn  hutchor  shops  that  had  shunned  the  hl:-,ck  narkets 
while  x^ricc  controls  were  in  effect  suddenly  hoisted  their  xDrices,  the  increases 
anounting  to  nore  than  ^0  iDorcent  in  sonc  cases,  ^ 

T!:--o  increases,  which  did  not  deter  "buying  in  a  narket  v/iiere  supply  was 
still  far  short  of  norrial  donand,  cane  despite  pledges  of  trade  associations 
to  "hold  the  line"  against  inflationary  trends  resulting  fron  t:ie  lapse  of  Federal 
IDrice  controls, 

liTliile  legitinate  neat  price  soared  to  an  average  of  20  cents  a  pound  ahovo 
forner  ceilings,  lorices  of  nany  fresh  vegetahles  and  fruits  droppqd  in  this  city. 
Tlie  incroa,so  neat  prices  reflected  the  end  of  Govorixnent  suhsidies,  and  an  upsurge 
of  ahove-ceiling  sales  of  livestock.     Tlie  further  decline  of  produce  i^rices, 
nany  of  v/hich  had  sold  helow  ceiling  oven  la.st  week,  was.  due  to  hea-v^''  seasonal 
receipts  fron  farns  and  truck  gardens, 

ICilk  xDroducers  held  tv/o  neetings  here  yesterday  to  d.enand  innedia:,te  -pricQ 
relief  as  a  result  of  the  ending  of  Federal  subsidies,  SiDokesnen  for  the  industry 
cstinated  that  a  rise  of  2  to  3  cents  a  quart  to  consuners  would  he  necessar^^ 
to  iDrevent  the  diversion  of  nilk  fron  the  netropolitan  area  to  other  narkets. 


GSRIiAi"  FOOD  SUPPLY  SuID  TO  BE  CRITIC>\L-London-Until  the  arrival  of  the  hulk 
of  United  States  shipnents  the  British  Govornnont  will  not  have  nore  than  four  or 
five  days'  supply  of  hroad  gra-ins  in  the  British  zone  of  G-ernan^'".  and  will  he 
"hard  xoressed  to  naintain  distrihution,  "  John  B,  Hynd,   chancellor  of  the  Duchy 
of  Lancaster  told  the  House  of  Connons.  '  - 


(Tarn  to  page  2  for  other  itons 
in  toda^-'s  IT.Y.  Tines,) 
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Iron  The  Hev;  York  Tines,  July  3  ~ 

S017LES  .SEES  LIVBTG  COST  DOIBLIKG  Ul  20  DAIS  11  PHAGES  KEEP  THSm)-7/as]aingtDn. 
The  "wild"  iDrice  and  rent  increases  that  occurred  &fter  the  collapse  of  ' price 
control  were  "onls'-  a  taste  of  what  lies  aJaoad  if  we  accept  aiiything  less  than 
really  effective  price  and  rent  control  leg-islation, "  Chester  Bowles  deiDarting 
Director  of  Econonic  StalDilization  asserted  tonight  in  a  farewell  message  to  the 
.Aj-ierican  people, 

"Actually  yesterday's  increases  turned  out  to  "be  worse  than  I  had  f oaj-ed,  " 
Mr.  Bowles  said.     "On  Monday'  alone  the  index  of  spot  market  prices  for  "basic 
connoditics  took  the  phenonental  jump  of  3,7  percent,     I  doulDt  if  this  daily 
increase  could  continue  under  any  circumstances.    But  if  it  did  it  v/ould  tckc 
only  ahout  twenty  days  like  this,  to  doul)le — or  more  than  doulDle-your  cost  of 
living," 


SH.4KP  BHEM  2.iA.DE  IF  COTTOiT  liaSKET-Cotton  futures  on  the  Hew  York  Cotton 
Exchange  haxT  a  sharp  "break  yesterday'",  closing  a.t  or  near  the  lowest  levels  of  the 
dajT-,  or  37  "l^o  US  points  net  lower. 

The  Hcv/  York  Cotton  El'cchange  reduced  margin  requirements  to  $10  a  "bale 
when  cotton  sells  up  to  25  cents  a  pound;  $15  a  "bale  wlien  cotton  sells  from 
25.01  to  30  cents,  and  $20  a,  "bale  ahovc  the  30-cent  level,     wliile  Mr,  Bov/lcs 
had  raised  the  margins  to  $S0  a  bale  in  an  attempt  to  put  prices  down,  the  cotton 
market  rose  to  nev/  high  levels  for  twenty  tv/o  years  with  a  high  margin  require— 
m.cnt,  and  yesterday  with  a  lov/  margin,  it  had  a  shaxp  break.     Cotton  men  said 
that  margins  have  nothing  to  do  with  m.alcing  the  price  of  cotton. 


OATS  TRADE  CiiLM;  PRICES  .AJS  LO'JSR-Chicago-Trading  in  oats  futures  on 
the  Board  of  Trade  today  lacked  the  hysteria  of  yesterday  v/iien  general  bu;;'-ing 
developed  following  the  demise  of  the  Office  of  Price  Administration,  Uncertainty 
rego^rding  the  outcome  of  lesiglation  to  revive  price  controls  led  to  aggressive 
■profit  talking  and  selling  and  at  no  tir.e  \7ere  the  distant  deliveries  above  the 
previous  close,  final  sales  being  2  l/S  to  2  5/2  cents  lower.    July  after  opening 
5  cents  higher — the  lir.it  for  one  day— lost  the  axlvance  and  rallied  late  to  gain 
5/ S  cent  net.  • 

Corn  futures  finished  v/ith  a  rise  of  5  cents  bid,  the  limit,  with  no  sales 
reported.    Barley  futures  were  ixp  5  cents  early  "but  reacted  and  finished  with 
au  net  gain  of  3  cents.    Deferred  deli'yerios  of  rye  at  ^Tinnipeg  closed  i  cent  ut) 
after  a  range  of  10  cents  for  the  da^-,  advancing  the  x^erriissible  limdt  early 
only  to  break  a.  like  amount  later  and  then  rally  shortlj'"  before  the  close, 

Dem.and  for  cash  wheat  contines  active,  but  many  large  mills  are  reported 
as  purchasing  that  grain  only  as  they  can  sell  flour  for  irxiediate  shipm.ent 
and  prices  in  leading  markets  showed  little  change. 

\ 

CALLS  PRICE  CURBS  HO  RECO"\/*SRY  SPUR-T7ashington-An  analysis  of  the  inflation- 
ary potentials  in  the  United  States  which' saw  no  possiblity  of  dire  consequences 
from  the  a"bsence  of  "both  price  restraints  and  price  supports"  was  published  today 
"by  the  Poderal  Reserve  Board  in  the  fourth  of  a  series  of  studies  on  postwar  econ- 
omic conditions,     Tlie  author,  was  Charles  0,  Hajx'y,  vice  president  of  the  Federal 
Reserve  Banli  of  Kansas  City  a  well  known  econor:ist  formerly  with  the  Brookings 
Institution, 
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From  the  Neiv  York  "lall  Street  Journal,  July  3  - 

"REAL  PRICES"  DROP  -  "Real  prices"  of  basic  foodstuffs  dropped-yesterday, 
the  second  day  of  price  freedom.    Many  farm  product long  scarce  except  in  . 
now  defunct  black  r-iarkets,  flooded  to  commodity  centers  in  the  largest  volume 
in  months •  ' 

Nine  thousand  head  of  cattle  arrived  at  Chicago,  the  largest  receipts 
of  roasts  and  steaks  on  the  hoof  since  early  last  January.    Prices  averaged 
about  $2,50  per  hundred-weight  above  O.P.A.  ceiling, 

Chicago  reported  a  "glut"  of  hogs,  with  truckers  lining  the  streets 
for  three-quarters  of  a  mile,  waiting  to  unload  their  porkors. 

The  heav^^  movement  of  livestock  to  consumer  channels  in  the  "free" 
market  v;as  considered  highly  significant  in  view  of  the  fact  that  sales  are 
normally  small  at  this  time  of  the  year, 

Ldllers  v;ho  have  not  been  selling  flour  for  weeks  because  they  could 
not  buy  wheat  at  O.P.A,  ceiling' prices,  j^esterdaj^^  began  supplying  flour  to 
their" customers  in  small  volume.    Bakers  in  the  New  York  market  bought  flour 
at  $5.17  to  $5.35  per  hundredweight,  or  almost  $4  below  black  market  quotations, 
the  only  real  market  existing  just  before  the  O.P.A. 's  death. 


THE  BETTER  BET,  Editorial  -  Not  one  of  the  more  or  less  ingenious  devices 
for  reviving  price  control  which  perplexed  senators  are  feverishly  inventing  is 
half  as  well  worth  a  trial  as  the  return  to  free  markets  vjhich  began  Lionday 
morning.     The  country  is  now  obliged  to  gamble,    7/hich  offers  the  best  bet: 
The  good  sense  of  producers,  distributors  and  Y;age  workers,  or  the  competence 
of  doctrinarie  bureaucrats  entrusted  with  arbitrary  power?    Everyone  knows 
the  answer  to  that  question.     Congress  knew  it  when  it  passed  the  bill  radically 
curtailing  O.P.A, 's  authority  which  the  President  vetoed. 

Congress  cannot  now  pass  a  substantially  different  price  control  la^v  unless 
it  has  suddenly  become  convinced  that  its  position  of  a  v/eek  ago  rjas  wrong. 
We  are  sure  the  President's  veto  mess  age  vjorked  no  such  conversion  among  the  lavj^ 
makers,  consisting  as  it  did  only  of  the  unsupported  assertions  which  ilr,  Chester 
Bowles  has  been  dinning  into  the  public  ear  for  months  past.     It  is  not  pleasant 
to  imagine  Congress  passing  a  law  which  a  m.ajority  of  its  members  believe  is 
useless  or  pernicious  because  no  other  bill  will  gain  the  President's  signature. 
Rather  than  that  unhappy  spectacle  of  Congressional  abdication,  let  O.P.A.  rest 
peacefully  in  its  tomb. 


STALEY  BEGINS  PILOT  PL.m  FOR  CORN,  SOYBEAxN  PRODUCTS,  Decatur,  111,  -  A.E. 
Staley    Manufacturing  Co,  announced  beginning  of  construction  of  a  pilot 
plant  in  vJhich  methods  of  manufacturing  new  products  from  corn  and  soybeans 
will  be  tested.    The  pilot  plant  studies  folloiv  research  l^Lboratory  operations. 


From  the  New  York  Journal  of  Commerce,  July  _3  - 

MILLS  OFFER  FLOUR  ON  LE.ZTED  SCALE  -  Soim  large  mills  resumed  selling  of 
flour  on  a  limited  scale  for  July  shipment  but  the  demand  was  still  far  in 
excess  of  available  offerings  which  were  distributed  among  regular  large  and 
small  bakers  as  equitably  as  possible. 


(Turn  to  page  4  for  other  items  from 
today's  N,  Y,  Journal  of  Commerce,) 
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Prom  The  Hew  York  Times,  July  2  -      '  :, 

miSA-S  PASl'IERS  CUEIOUS  OYI^R  OPA-HutcMhsOR-,  Zan.-This.  corr-es-pondent  drove 
around  the  farms  in  the  great  "bend  of  .the  .Arka,nsas  iliver  'yesterday  and  today 
and  discussed  current  affairs  with  the  farmers.    Here,  roughly,  is  a  summary  of 
these  conversationsJ 

Parmer — Well,  young  man,  what' s  new  Down  East? 

Reporter — OPA' s  dead. 

Parmer — That' s  fine,    i^ow  we  can  get  more  for  our  wheat  and  meat. 

Reporter — Yes,  "but  the  President  says  you'll  proTDaoly  have  to  pay  more 
for  v/hat  you  "buy,    Iiay"be  $225  more  for  car's  and  13  per  cent  more  for  farm 
machinery,  :  , 

Parmer — They  can' t  do  that  to  us.    Prices  are  too  high  alreadj^.    Ifhat  v/e 
want  is  price  control  on  what  we  "buy  and  no  price  control  on  v/ha-t  we  sell. 

Reporter — That's  what  la'oor  wants:     price  control  on  your  wheat  and  no 
price  control  on  their  v/agcs.     Same  with  industrial  management:    price  control 
on  lahor' s  T«/ages  and  your  v;heat  "but  no  -price  control  on  its  products. 

Parmer — That  makes  it  tough,  don't  it? 


Prom  The  Kansas  City  Star,  June  30  - 

ITEIAR  PAPal  PIIGHS-Anothcr  record  year  in  agriculture  is  in  the  marking. 

The  contri"buting  fa,ctors  arc  the  v/eather,  an  a,ll-out  effort  of  farmers  to 
get  their  work  done  despite  antiq_uated  machinery  and  eq.uipmcnt  and  the  scarcity 
and  inefficiency  of  lahor,   the  increased  use  of  fertilizers  and  lime,  greater 
attention  to  the  selection  of  adapta'blc  seed,   inroroved  methods  of  preparation 
of  land,  "better  cultivation  of  crops  and  the  most  modern  methods  of  harvesting. 

There  has  "been  no  cha.nge  in  the  normal  desire  to  produce  to  the  limit. 
There  has  "been  no  evidence  of  strikes.     There  has  "been  rcmarka."ble  tolerG,ncc  of 
the  many  restrictions  and  mdstakes  on  the  part  of  government  agencies. 

The  winter  wheat  crop  which  is  now  "being  harvested  exceeds  all  expecta-tions. 
Difficulties  encountered  at  seeding  time,  threats  of  winter  killing,  depredation 
of  insects  ?.nd  disease  and  drought  in  la.tc  winter  all  have  "been  ovcr"balanccd  "by 
adoq_uate  rains  when  they  were  most  needed.     The  quality  as  v;cll  a,s  the  yield  of 
wheat  is  excellent. 

This  has  "been  aLmost  an  ideal  yepjr  for  the  production  of  oats  in  this  ter- 
ritory.    The  crop  was  seeded  early  on  an  extremely  large  acreage.    It  did  not 
suffer  from  lack  of  moisture  or  excessive  heat.     This  year  there  will  "be  com- 
hination  of  high  yields  and  high  prices  which  will  insure  profits  to  all  v;ho 
he-vc  not  met  with  some  disaster  such,  as  flood  or  hail. 

A  1945  wheat  crop  of  more  than  1  oillion  "bushels  is  estimated. 


Prom  Water  town  (IT.Y. )  Daily  Times,  June  29  - 

C0PPE3  EXCKAi;(S  TO  B3  B^OPI^IZ^D-By  Srnie  Kill-Santos,  Brazil- The  world's 
largest  coffee  export  center  is  looking  forv/ard  to  the  reopening,  later  this 
year,  of  its  famous  exchange  where  speculators  and  shippers  "buy  and  sell. 

In  the  days  "before  government  controls,   coffee  fortunes  v;ere  made  a.nd  lost 
here  in  a  few  frenzied  hours.     The  coffee  "bolsa  is  similar  to  the  ilew  York  stock 
exchange  and  to  Chicr,go' s  wheat  pit. 
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2^rom  She  lienrphis  Commercial  Appoa.!,  June  30  - 


FOOD  Aill)- FAIIIi^H-Editorial-Prom  one  day  to  another,   officials  of  the  UHEIEA 
and  glolDal  politicans  plead  with  people  of  the  United ' States  to  share  food  with 
starving  Suropc  or  ■  famished  Asia,    V/liich  is  all  right.    Yet  ,  ,  , 

In  Arizona,   1,500,000  pounds  of  freshly  dug  potatoes  v/crc  hauled  to  the  run- 
ways of  an  airport  and  spread  on  the  asphalt  to  dry,  potatoes  that  might  have 
nourished  hungry  people  a  lot  closer  than  Budapest  or  Bom^bay, . 

.In  ¥cst  Tennessee,  the  air  v/as  "befouled  for  two  v/coks  "by  the  stench  from 
some  300  acres  of  uncut  ca'b"bage,  fat  and  solid  heads  that  were  iDringing  $5  a 
ton  at'  the  loading  sheds.     The  West  Tennessee  stench  took  up  v/here  the  Copiah 
County,  liiss,,  aroma  left  off.     There,  other  hundreds  of  acres  of  caTDhage  were 
cut  into  slaw  with  disks  and  left  to  rot  on  the  earth, 

ITow  there  is  a  food  shortage  the  world  over,  "but  v/hy  is  "beyond  the  remotest 
guess  of  those  of  us  who  merely  look  on, 

Irish  potatoes,  :the  kind  dumped  onto  a  ruravay  on  e.n  Arizona  desert,  are 
sellii^g  for  about  five  cents  a  pound  in  Memphis,     That  makes  the  m.arkct  va-luc  of 
the  potatoes  $75,000, 

I'fhen  West  Tennessee  and  Mississippi  ca"b"bage  was  bringing  $5  a  ton  at  the 
packing  sheds,   ca"b"bagc  v;as  selling  here  in  the  city  for  seven  or  eight  cents 
a  pound,    Tpke  the  lov/er  figure,  and  you  get  $140  a  ton,  a  generous  spread  from 
the  price  the  farmer'  was  getting. 

If  this  is  part  of  the  economy  of  scarcity,  to  boost  prices  by  keeping  pro- 
duce off  the  market,  v/e  deserve  to  have  food  shortages,  and  the  sooner  our  whole 
civilization  collapses  the  better  for  the  ordered  operation  of  a  np.tural  universe 
wherein  such  things  can' t  happen  except  as  engineered  by  blundering  human  beings, 
We'd  better  give  it  bo.ck  to  the  dinosaurs. 


Prom  The  Davenport  (la.)  Democrat  and  Lea.der,  June  30  - 

TKB  PPuHSIDSUT' S  r^T0~3di  torial-Prcsidcnt  Truman's  veto  of  the  ill-devised 
CPA  bill  was  a  courageous  a.ct.     He  stood  by  his  convictions,  and  ^^:as  not  to  be 
swayed  by  the  selfish  interests  of  any  group,  or  by  the  political  threats  of 
any  faction. 

Congress,  disregarding  the  protest  of  the  people,   sought  to  wreck  price 
controls.    President  Trumnn  is  determined  that  the  conspirators  vrho  have  worked 
with  grim . detcrminp.tion  for  unrestricted  profits  will  not  have  their  v/ay.  It 
is  necessa-ry  only  to  be  a  realist,  not  a  pessimist,  to  envision  the  consequences 
of  the  decision  of  Congress  to  lift  price  controls  on  food  and  other  essentia-1 
commodities.     Congress,  betraying  the  American  people  in  order  that  it  might 
serve  vested  interests  more  faithfully,  passed  a  measure  which, ,had  it  become 
lav;,  would  have  been  the  first  step  toward  disaster.     There  would  have  been  no 
barrier  to  ruinour  infla,tion. 


THEKL'S  PLCiTTi  QJ  POULTRT  AT  COHIGE  G-H0C3HY-Dcs  Moines,   Ia,-(AP)-There  will 
be  plenty .  of  poultry  avrdlablc  at  your  corner  grocery  tliru  the  remainder  of 
this  year  even  the  other  lines  of  meat  night  continue  extremely  short,  Bob  Over- 
ton of  the  Iowa  crop  and  livestock  reporting  service  said  Saturday, 

This  v/oul(i  be  true,  he  continued,  altho  hatchery  production  for  the  first 
five  months  of  this  year  v/as  a.bout  eight  per  cent  lov;er  than  for  the  same  period 
last  year.     The  81,200,000  chicks  hatched  in  the  January  tliru  May  period  com- 
pared v/ith  an  average  of  79,185,000  for  the  1940-44  five-year  average. 
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^)AILY  FAmi  NEIL'S  DIC^ST  ^^.^^^'^"^  ^  \u.  3.  DSPARTLSKT  OF  AGRICULTURE 

^(For  July  8,  1946)  ^  C"^""''"     r        \        Office  of  Information 

\  \^  -^^"^  \        Washington  25,  D.  C. 

jif  (The  neiTspape rss» 8.n d  ma^zlnes  fi^^^nhip^  these  agricultural  items  are 
^  taken  are  on  file  in  ;^jress  Servicc^/lloom  Ji^C^A.    Phone  ( 


From  the  New  York  Tiiiies, 


Gene  Harrison  at  6212. ) 


NEiT  OPA  CHA^IGES  A3ICED  BY  SELL:TORS-;  FIGHT  3SGII3S  TODAY  -  ■  Jashington  - 
Enemies  of  the  Office  of  Price  Administration  and' even  some  of  its  supporters 
piled  up  neiv  proposals  today  to  exempt  particular  comiiodities  from  the  price 
controls  Administration  leaders  hope  to  put  back  into  operation  before  the  vreek 
ends . 

Senators  on  both  sides  of  the  fight  to  restore  co.'itrols  made  known  their 
intention  of  seeking  exemptions  for  products  rcnging  from  petroleum  to  cotton 
seed. 

Senator  E,  H.  Moore^  Republican,  of  Oklahoma,  bitter  OPA  opponent^  told 
a  reporter  he  would  offer  an  amendment  to  keep  oil  and  its  products  off  the 
list  of  items  on  Y/hich  price  ceilings  may  be  revived,    Mr,  Moore  said  he  hoped 
to  enlist  a  majoritj:^  of  the  Senators  as  co-authors. 

Senator  J.^mies  0,  Eastland,  Democrat^  of  Mississippi,  who  said  he  wanted 
OPA  extended  in  modified  form,  announced  that  he  would  propose  that  cotton  seed 
a.lso  "be  struck  from  the  control  list. 


-    2,300  IvEAT  STORES  RSOPEHIHG  IN  ILLmOIS  AS  CATTLE  MD  HOGS  POUR  INTO 
STOCKYARDS  -  Chicago  -  The  2,300  m.embers  of  the  Food  Distributor  Association  of 
Illinois  were  busy  today  recalling  butchers  who  have  been  laid  off  during  the 
meat  scarcity  and  are  hopeful  that  nonnal  business  can  be  resumed^  said  John  J,^ 
Tunzer,  secretary-manager.    Operators  of  com.bination  meat  markets  ?.nd  groceries 
compose  the  organizavtion, 

A  prelijTiinar:y^  estii'nate  of  tomorrow's  receipts  at  the  Chicago  Union  Stock- 
yards indicated  that  the  run  vdll  be  around  18,000  cattle  and  10^000  hogs,  Tb.is 
does  not  account  for  anii'iials  that  may  a.rrive  \yv  truck, 

-"Truck. :receipts  should  run  about  10,000  hogs  and  around  15,000  cattle/' 
Mr,  Tunzer  said.     "This  indicates  that  Chicago  housewives  can  expect  a  great 
d.eal  more  micat  within  a  few  dajrs." 


iTHEAT  PRICES  UP  BUT  DEMAND  LAGS  -  Cliicago  -  Although  the  demand  for  cash 
v/heat  was  not  broad  last  week  despite  the  ending  of  Office  of  Price  Administra- 
tion controls,  prices  advanced  10  to  30  cents  a  bushel  over  the  old  ceiling 
level  at  leading  markets.    This  resulted  in  elLiiination  of  black  m^arket  operations 
but  YJithout  large  aj:iounts  of  ca.sh  grain  changing  hands,  due  to  a  lack  of  hedging 
fa.cilities  and  fears  that  if  further  price  control  legislation  is  enacted  it 
would  cause  prices  to  be  rolled  back  to 'the  level  that  prevailed  on  June  30. 

Despite  the  keen  demand  for  flour,  mills  bought  only  sufficient  wheat  to 
cover  the -amount  of  flour  they  could  produce  before  price  controls  could  be 
reimposed,,  and  so  far  thej^  have  been  unable  to  accumulate  a  material  reserve 
against  further  requirements, 

•   A  shortage  of  box  cars  is  reported  in  all  sections  of  the  main  Grain  Belt, 
and  official  cominent  indicates  this  condition  is  lilcely  to  continue  for  some  time. 

(For  other  items  from  today's  N,  Y,  Times 
turn  to  page  2) 
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From  the  Ne¥/  York  Times^  July  8  (Coiit.)  - 

COTTON  DEIVliiNDS  EXPECTED  TO  RISE  -  Cotton  futures  on  the  New  York  Cotton 
Exchange  gained  57  to  82  points  in  early  dealings  last  Meeky  reaching  the  highest 
levels  since  the  1923-24  season,  but  the  raarket  turned  reactionary  and  at  the 
close  of  tra^ding  on  Friday  active  futures  contracts  on  the  New  York  Cotton  Ex- 
change showed  net  advances  of  1  to  23  points.    These  moderate  goans  Yiere  in 
sharp  contrast  to  the  advance  of  136  to  l6l  points  registered  in  the  pieceding 
period. 

The  continued  upv.jard  trend  of  values  at  the  outset  of  the  week  reflected 
buying  stimulated  by  the  President's  veto  of  the  nei;/  price-control  bill  and  the 
unexpected  sharp  adv^^XLce  in  the  mid-June  pcarity  price  for  cotton. 


COM  CROP  IS  OFF  TO  M  SXCSLLErjT'  STARTj  3;, 500,000,000  BUSHELS,  RECOFJ), 
POSSIBLE  -  Chicago  -  Selciom  has  a  corn  crop  had  such  <an  excellent  start  a,s  has 
this  year's  crop  and  trade  reports  suggest  the  possibilitj/"  of  a  ^rield  much  in 
excess  of  the  record  harvest  of  3^,203,000^000  bushels  made  in  1%4»  Som.e 
estiffLates  on  the  year's  production  are  as  high  as  3,500,000,000  bushels.    In  part 
this  is  because  farm.ers  are  estimated  to  have  planted     m.uch  larger  acreage  than 
anticip^.ted — o.round  96,000,000  acres,  or  about  4,000,000  acres  more  than  last 
year. 


PRICES  OF  HOGS  DROP  .iFTER  SHARP  SPURT  -  Chicago  -  Elijnination  of  ceiling 
prices  on  hogs,  temporarily  at  least,  resulted  last  ?;eek  in  a  m.aterial  increase 
■in  receipts  at  the  stockyards  here,  and  supplies  surpassed  expectations  of  the 
trade.    Hogs  sold  up  to  '418,^0  on  Monday,  or  ci3»65  a.bove  the  old  ceiling,  but 
the  mo.rket  settled  back  later  ojid  the  best  price  at  the  close  of  th.e  week  was 
$16,  due  to  the  lo,rge  receipts,  all  of  v/hich  went  into  legitimate  channels, 
Housev\rives  are  promised  much  more  fresh  pork  this  week  oJc  prices  below  what  was 
a.sked  in  the  black  market  prior  to  June  30, 

P:./oduction  of  lard  took  a  sharp  upward  swing  last  v/eek,  due  to  the  in- 
creased supply  of  hogs,  and  the  output  was  the  largest  in  many  months. 


OATS  PRICES  DECLINE  -  Chicago  -  All  deliveries  of  oats  on  the  Board  of 
Trade  here  sold  last  week  belov.'  th^  old  ceiling  price  of  88  cents  a  bushel  and 
at  the  close  yesteirday  net  losses  were  1  to  3-5/S  cents,  despite  the  early  ad-  ' 
vancc  that  followed  the  demise  of  the  Office  of  Price  Administration,    Cash  oo,ts, 
which  sold  as  high  as  '^1,0G  in  the  vroek,  were  5  cents  or  more  under  the  top  at 
the  end  of  the  week,  and  buyers  shovj-od  no  disposition  to  purchase  grain  for  dis- 
to.nt  shipment  except  on  the  basis  of  the  July,  August  or  Scptem.ber  deliveries. 


GRAIN  TR;J3ING  IN  CHICAGO  -  Chicago  -  Although  trading  in  grain  futures 
last  week  on  the  Board  of  Trade  was  400  percent  larger  than  in  the  preceding  week 
as  a  result  of  the  demise  of  tlie  Office  of  Price  Adiiinistration,  it  was  only 
o.bout  50  percent  of  the  volume  of  the  corresponding  period  last  year.-   The  reason 
is  that  there  was  no  trading  in  ivheal/or  ryo ^  ivhereas  more  th:^Ji  88,000,000 
bushels  changed  hands  in  the  some  v/eek  in  1945* 
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From  the  New  York  "'Jail  Street  o^ournal_,  July  0  - 

30-CEKT  COTTON  -  Tlie  cotton  surplus,  that  gr^at  ^aerican  ivhite  elephant  of 
pre— rjar  years,  is  dead.    I\ad  over  his  grave  dance  cotton  prices  up  500^  from  the 

1932  loTr, 

Behind  the  pachyderm's  demise"  and  cotton  prices  above  the  30-cent— a-pound 
level  for.  the  first  time  in  neirly  a  quarter  century  lie"s  -;history's  most  ravenous 
consumption  of  this  basic  staple. 

The  Gcvermnent  T;as  saddled  uith  11. A-  million  bales  in  the  spring  of  1939. 
At  the  pre— xvar  use  rate  that  "stockpile"  alone  -jas  enought  to  last  U.S.  mills 
nearly  two  years.    But  by  the  end  of  this  month  heavy  home  consumption  and 
exports  are  expected  t  0  cut  it  to  below  a  million  bales. 

TJith  the  ports  of  a  fabric-starved  world  opened  b  "  the  war's  end,  ei^orts, 
too,  are  again  t^Jcing  a  big  bite  from    American  cotton  supplies.    From  a  yearly 
rate  of  a  mallion"to  1,5  md.llion  bales  in  the  war  years,  exports  have  jumped 

to  an  estimated  3.5    million  in  the  current  crop  season  ending  July  31. 

/ind  a  final  factor  ccntr.|buting  "co  the  passing  of  the  surplus  ivas  last  year's 
exceptionally  smiall  cotton  crop.    At  S,8  million  bales  it  w^.s  the  smallest,  with 
one  exception,  inAnalf  a  century  ond  more  than  three  million  bales  belo7/  1944 
production. 

The  sotry  of  how  the  Government  is  going  out  of  the  cotton  business 
is  told  graphically  by  the  evaporation  of  stocks  held  by  the  Commodity  Credit 
Corp.    After  falling  from.  1939  high  of  11.4  million  bales,  these  stocks  still 
totaled  6.3  million  bales  as  late  as  July  31  last  ye::.r.    But  by  March  of  this 
year  they  had  been  slashed  to  2.5  million, 

ITithin  a  few  weeks  they  v-ill  be  under  a  million  bales,  as  the  U.  S. 
makes  substantial  exports  to  Japm,    Close  to  900,000  bales  are  expected  to  go 
to  prostrate  Nippon  during  1946,     The  United  States  plans  to  recover  the  value 
of  the  cotton  following  sales  of  the  finished  goods  by  the  Japanese, 


LffiAT  SUPPLIES  ""TILL  BE  LIOHE  PLENTIFUL,  Chicago  -  Butchers  over  the  nation 
will  have  more  mieat  to  sell  this  week,  packing  industry  spokesmion  decl'.red 
after  studying  the  first  ?;eek  of  free  miarketing. 

Probably  it  will  be  m.ostly  fresh  pork,  because  that  can  reach  the  consurriir's 
tqble  in  the  relatively  short  time  of  f oujr  or  five  days  after  the  pig  is  slaughter- 
ed. 

Beef,  with  a  period  aging  required,  will  take  a  little  longer,  packers 

say, 

Ham^  and  bacons,  because  of  the  processing  involved,  will  be  available 
in  increasing  amiounts  in  tr/o  to  thjree  v/eeks. 

Prices  vjill  be  higher  than  0,P,A.  ceilings,  George  Drossier' executive 
secretary  of  the  National  Association  of  Retail  I.Ieat  Dealers,  said,  "but  they  will 
still  be  below  black  m.arket," 


la'JA  CROP  PROSPECTS,  Des  .ioines  -  Considering  all  crops  for  the  state  as 
a  whole,  the  Iowa  Departm.ent  of  .Igricultm^e  stated,  it  is  doubtful  that  pros- 
pects have  ever  been  better  cn  the  first  of  July.    E::cellent  small  grain  yields 
are  assured.    Vi/hile  corn  still  has  to  face  July  end  August  YJeather,  the  depart- 
miont  soid  it  has  probably  the  best  start  in  years.    Soybean  stands  are  very  good, 
YJheat  harvest  is  "starting  in  southwest  Iowa  and  ^rields  are  reported  running  from 
20  to  35  bushels,    Oats  are  turning  fast,  and  it  is  probable  that  binding  will 
start  in      other  week. 
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From  the  Ngi/v  York  Jour  ml  of  CornQorce,  Jul;.'"  8  — 

SELLING  TO  F^'JCISRS^  Editorial  -  Industries  that  manufacture  for  or  sell  to 
farmers  must  take  into  account  the  radical  changes  that  have  taken  place  in  the 
size' and  economic  position  of  the  rural  population  over  the  past  few  years.  Since 
1940,  the  farm  population  of  the  United  States  has  declined  by  over  5,,000,000, 
or  16  per  cent.    This  loss  of  population  has  been  acompanied,  however,  by  a 
miarked  increase  in  income  and  wealth  of  those  that  rem.ained  on  the  farm. 

The  Department  of  Commerce,  in  an  appraisal  of  postwDj?  farm  markets, 
concludes  that  farmers  will  have  more  buying  power  for  the  immediate  future  than 
they  had  during  the  prosperous    war  period.    But  when  pressing  food  needs 
abroad  have  been  satisfied,  it  is  expected  that  deflation  will  set  in,  "vdth 
the  probability  that  farm  income  will  suffer  more  than  the  total  national 
income  in  poor  years  .and  benefit  m.ore  in  food  yeoxs,^^    For  some  time  to  come, 
however',  purchasing  by  farmers  will  be  bolstered  of 'the  addition  of  miore  than 
110,000,000,000  to  liquid  asset  holdir-gs  of  farmers. 


CUBA  SEEN  HOLDING  FOR  PIIGH  I47  FRIGS  -  Domestic  sugar  interests  mth 
Cuban  connections  are  anticipating  that  Secretary  of  /agriculture  /inderson 
who  leaves  tom.orrow  to  resume  personally  the  prolonged  negotiations  for  pur- 
chase of  the  1946  and  1947  Cubooi  sugcr  crops,  wil]|,4Tot  have  any    great  success. 

The  1946' crop,  which  on  a  gentlemen ^s  agreement  is  being'  shipped 
at  a  price  of  3.67ic,  is  expected  to  be  signed. 

On  the  1947  crop,  howevur,  Guba''s  ideas  have  chcjiged  drastically,  par— 
ticul.?j?ly  since  CPA  be  cans  inoperative.    Trier  e  was  a  time  during  the  6arly 
phase  of  the  present  negotiations,  which  v/ere  started  just  a  yorx  ago,  that  Cuba 
Yrould  have  accepted  3»^7ho  for  both  the  1946  and  1947  crops. 

But  Cuba,  in  the  m.eantim.e,  is  becoming  dissatisfied  with  the  treatment 
accorded  by  the  United  States,    Island  producers  have  had  an  opportunity  to 
see  the  type  of  postw^.ar  sugar  control  legislation  which  has  been  proposed  in  Con- 
gress and  to  their  way  of  thinking  it    offers  them  slight  reward  for  their 
co-operation  with  the  United  States  d.uj:'ing  the  war  yuars.    They  are  beginning 
to  rebel. 


Frt)m,jJ:he  New  York  Herald  Tribune,  July  8  - 

GERIi\N  FABIIS  FE.]DIijG  ENTIRE  EJSSim  ZOm,  Berlin  -  Germany »s  proverbial 
bread  basket— the  Soviet— occupied  provinces  of  Thuringia  and  3axon3^ — is  produc- 
ing prewar  quantities  of  gi-ain,  potatoes  and  sugar 'and  is  exporting  large 
amoujits  to  supply  the  ehtire  Russian-occupied  zone. 


C/iPPER  ASSAILS  O.P..;.  l^STO,  'Tashington  -  Senator  Arthur  Capper,  Republican 
of  Kansas,  said  tonight  that  President  Trum.an's  "hasty  and  ill-advised"  veto  of 
the  Office  of  Price  Adninistration  bill  has  made  the  whole  transition  to  a  peace- 
time economy  "not  only  more  difficult,  but  also  more  d-':'jig'jrous," 


Farm  Digest  1455-46-4 


-  5  - 


From  The  Salt  Lake  (Utaii)  Tri'bune-  -  June  30  - 

PIESIHEii^T  TRUISM  ms  PROPSP.LY  VEIOIiD  A  I^AUDUEiTT  PRIC3  C01T2R0L  3ILL-3ditor- 
ial-President  Truman  has  done  the  proper  and  courageous  thing  in  vetoing  the 
dishonest  and  unv/orkalDle  price  control  measure  passed  at  the  last  minute  iDy 
congress.    However,   the  president  must  assume  some  "blame  for  permitting  the  is- 
sue to  coast  along  -"jntil  the  eleventh  hour,   thus  making  it  possible  for  congress 
price  control,  foes  to  almost  outmaneuver  him.     Contrary  to  some  olDservers'  state- 
ments, the  makeshift  measure  passed  "by  congress  was  not  "better  than  no  control 
at  all, " 

The  biill,  as  it  reached  the  executive,  was  a  hodge-podge  of  regulations 
formulated  to  appease  pressure  groups  and  to  hog- tie  &ny  agency  attempting' en- 
forcement of  actual  price  controls*    It  v/as  a  deliberate  fraud  and  an  obvious 
attempt  on  the  part  of  congressmen  to  escape  responsibility  for  scra.pping  the 
whole  price  control  program  while  they  i^ero  secretly  strangling  it.     It  was  de- 
signed to  tic  the  hands  of  OPA  and  work  hardships  on  the  "buying  public  without 
increasing  production. 

The  trouble  with  price  control  legislation  is  that  no  agreement  can  be 
reached  on  whose  prices  are  to  be  controlled.    Almost  everyone  is  v/illing  to 
pay  some  sort  of  lip  service  to  the  general  principle  of  this  v/artime  curb  on 
soaring  prices  and  inflation.    But  to  ask  for  an  expression  of  opinion  on  v/hich 
prices  should  be  controlled  and  which  ones  should  be  set  free  is  a  signa,l  for 
pandemonium. 

The  fa-rmcr  is  \d.lling  to  keep  ceilings  on  the  prices  of  automobiles,  agri- 
cultural machinery  and  building  materials.     The  builder  and  his  employes  agree 
that  food  costs  should  be  kept  down.     The  manufacturer  sees  "some  sense"  in 
regulating  prices  on  raw  materials  and  so.  on,  up  and  dov/n  the  lines. 

At  any  rate,  price  control,  as  a  principle,  finds  many  friends,  but  no  un- 
animity on  how  it  should  be  administered. 


"From  The  Boston  Christian  Science  Monitor,  July  1  -  • 

UxTITE  AGAIiCST  Ii"PIATIOIT-Edi torial-The  American  people  face  an  emergency. 
They  will  have  to  take  up  for  themselves  the  fight  against  inflation,  both  by 
demanding  more  effective  auction  from  -their  Government  and  by  their  own  self-re- 
straint to  prevent  a  buying  panic. 

As  between  Congress  and  the  President  there  is  plenty  of  blame  to  go  around. 
Congress,  tj  dillyda,llying  for  six  months,  by  trying  to  plea,se  producers'  lob- 
bies, and  by  pretending  that  it  v;as  defending  the  consumer  while  actually  legis- 
lating price  increa,ses,  has  failed  in  its  duty.     The  President,  by  *encoura,ging 
wa,ge  inflation  and  by  not  requiring  a  wiser  administration  of  OPA,  has  v;eakcned 
the  defenses  against  inflation. 

But  it  would  be  a  mistake  at  this  moment  to  spend  much  time  on  detailed 
assessment  of  the  blame.     Congress  and  President  have  also  both  had  good  reasons 
for  their  axtions.    Despite  differences  about  methods,  both  sense  the  need  for 
getting  production.    I'leither  apparently  wishes  to  tr-.ke  responsibility  for  com- 
plete removal  of  price  controls.    And  if  both  are  sincerely  opposed  to  inflation, 
they  should  find  enough  common  ground. to  agree  on  new  legislation. 

It  seems  to  us  that  the  President' s  view  of  the  bill  Congress  sent  him  is 
very  persuasive.     If  the  effects  of  the  Taft  amendment  v/ould  be  as  he  describes 
— and  there  is  good  reasoning  behind  his  estima,tes — Congress  should  be  v;illing 
to  do  something  better,    •       .  ' 


Farm  Digest  1455-46-5 


Prom  The  Milwaukee  Journal,  July  1  - 

OPA  CRISIS-Editorial-This  nation  is  today  in  the  throes  of  groat  con- 
fusion and  uncertainty.    The  sudden  lapse  of  all  price  and  v/age  controls  at 
midnight  June  30  has  left  the  people  without  any  economic  moorings  as  sot  up 
"by  lav;,  at  one  of  the  most  critical  moments  in  our  recovery  from  the  inevi talkie 
dislocations  of  war, 

Toda5%  with  OPA  gone,  aLmost  a.ny thing  can  happen.    Depending  on  the  temper 
of  business,  lahor  and  consumer,  and  the  reaction  of  congress  to  that  tomiocr,  \\fC 
can  sink  into  hopeless  inflation  or  wo  can  avoid  the  more  serious  pitfp.lls  in 
the  present  period  of  utter  lack  of  governmental  restraints. 

Ifo  all  share  the  "blame  for  what  has  come.    The  OPA  invited  its  ovm  downfall 
when,  after  V-J  day,  it  refused  to  face  realistically  the  new  prohlcm  of  foster- 
ing a  maximum  rise  in  production  under  a  modified  price  control  policy.  The 
congress  cannot  escape  responsibility  for  the  intcrminahlo  delay  in  arriving  at 
a  new  formula;  there  was  no  excuse  for  its  dumping  of  so  controversial  a  measure 
into  the  president' s  lap  only  a  few  hours  hcforc  the  OPA  was  scheduled  to  ex- 
pire. 

The  president's  veto  of  the  measure  seemed  sincere.    Bight  or  va^ong,  he 
feared  that  the  modified  law  v;ould  he  as  "bad  as  no  lav;  at  all.     The  president 
cannot  "bp  fairly  "blamed  for  his  veto,'  "but  he  can  "be  "bla-med  for  yielding  so 
q.uickly  and  so  completely,  after  V-J  day,   to  la"bor's  demands  for  higher  wages 
and  for  not  noting  and  pointing  out  the  lack  of  realism  in  the  postwar  OPA,  IThe 
roots  of  the  crisis  v/hich  "burst  upon  us  Monday  morning  lie  far  "back  in  the  faulty 
planning  of  the  early  months  of  our  readjustment. 


Prom  The  Hew  Orleans  Times-Picayune,  July  1  - 

PRICE  COiTTROL  DEi'iIS'-:C-Editorial-Out  of  violent  disagreement  hetwecn  president 
and  Congress  comes  the  a'brupt  end  of  price  control  and  the  demise  of  the  OPA, 
Whatever  the  ultimate  consequence  the  lapse  of  the  sta^bilization  program  should 
have  a  sobering  effect  on  the  country  a.nd  particularly  on  enterprise  and  la'bor, 
whose  responsibility  it  is  to  produce  and  distribute  living  necessities.  Only 
by  honest  effort  and  the  exercise  of  restraint  may  the  country  expect  to  avoid 
that  excessive  inflation  and  hardship  which  has  been  connected  in  the  public 
mind  with  the  expiration  of  price  controls. 

President  Truman  shouldered  the  final  responsibility  for  killing  the  OPA 
by  vetoing  the  only  kind  of  bill  that,  Congress  leaders  had  v/arncd  him,  could  be 
passed.    But  the  blame  for  the  turn  of  events  does  not  rest  on  him  alone.  Wiat 
Congress  offered  vras  a  hard-to-enf orce  a.nti-prof iteering  bill,  not  a  sta,biliza- 
tion  measure. 

liHiile  Congress  fa.iled  by  a  long  wr.y  to  pass  the  best  bill  possible,  it  had 
to  work  in  an  unfavorable  atmosphere  created  last  ye-r,  when  the  administration 
itself  breached  the  stabilization  program  by  its  concept  of  increasing  wages 
without  upping  prices. 

Except  for  the  resultant  turmoil  and  work  stoppages,  it  is  improbable  that 
any  necessity  for  general  extension  of  price  controls  would  have  arisen. 


From  St,  Louis  Post-Dispatch,  June  30  - 

PATSPUL  CHOICE  POR  COHGRESS-Edi torial-Mr.  Truman  did  a  very  courageous  thir^ 
in  vetoing  the  hodgepodge  and  cowardly  OPA  bill.     This  bill,  as  passed  by  Congress 
attempted  to  be  all  things  to  all  men.     Congress  stultified  itself,    Hr,  Dowles, 
in  resigning  from,  a  job  ii/hich  the  bill  had  made  impossible,  justified  the  high 
opinion  in  v/liich  he  has  been  held  by  the  county,  Parm  Digest  14-55-46-6 
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From  the  .."New  York  Ti^^^Iy  9  - 

iffilAT  EXEJffTION  PUSIED  AS  SENATE  REIE^'S  OPA  FIGHT  -  "Jashington  -  The  Senate 
started  a  shov;dovffi  fight  today  on  a  bill  to  bring  bo.ck  the  OFA^  and  its  first 
skirmish  was  centered' on  Cdi  attempt  to  prevent  the  re-esto-blishment  of  i:>rice 
controls  on  livestock,  poultry  and  eggs  ond  their  products. 

But  with  cattle  ond  hog  prices  breaking  at  some  points  because  of  the 
mass  movement  of  livestock  to  the  markets,  rdth  OPA  out  of  business,  the  new 
Congressiona3-  fight  T^jas  concentrated  on  m.eat,. 

Sponsors  of  the  livestock-poultr;>^-egg  ai'nendnent  ci.ppeared.  to  be  gathering 
formidable  strength  for  a  voting  test,  rjiiich  possibl^r  vdll  come  tomiorrow.  Lead- 
ers declined  to  predict  the  outcome. 

Senator  Alben  IT.  Barkley,  the  Majority  Leader,  v/ho  gave  examples  of  price 
rises  in  a  v/eek  without  OPA,  urged  that  Congress  and  President  Trnjiioii  get  to- 
getheri  that  is,  that  Congress  pass  a  bill  v^hich  the  Chief  Executive  would  not 
veto  • 


MILK  PRICES  RISE  2  CEI^TS;  CITY  lilEAT  SUPPI^  LaRGER  -  The  wholesale  price 
on  all  milk  coming  into  New  York  from,  its  si:c-State  milk  shed  was  increased  at 
midnight  by  about  two  cents  a  quart,  and  residents  of  this  m.etropolitan  area  v/ill 
begin  today  to  pay  the  added  cost  in  stores  and  for  m.ilk  delivered  at  tlieir  doors. 

Some  companies  may  not  pass  the  increase  on  to  consumers  until  tomiorrovr 
morning,  a  spoke smrji  for  local  distributors  said  last  night.    The  increase  and 
a  sLnilar  one  that  went  into  effect  yesterday  throughout  New  Jersey  bring  milk 
prices  in  this  part  of  the  country?-  into  line  witli  those  in  other  sections  v/here 
the  loss  of  Federal  subsidies  to  producers  had  earlier  caused  a  rise  in  wholesale 
ond  retail  prices,  . 

In  'Tashington  Acting  Secretary-  N,  E.  Dodd  of  the  Department  of  Agriculture 
appealed  last  night  to  milk  producers  and  handlers  in  the  New  York  metropolitan 
milkshed  to  refrain  from  putting  the  price  rise  into  effect  until  the  question 
of  re— establishing  price  controls  has  been  settled  in  Congress, 


PENT  .U\ID  PRICE  CONTHjL  -  Editorial  -  In  connection  v/ith  rents  and  prices^ 
the  responsibility  of  Congress  is  nov/  to  pass  a  bill  v/hich  will  accomplish  three 
purposes  at  once:     (l)  end  the  present  state  of  uncertainty,  which  paralyses 
business  decisions,  at  the  earliest  possible  moment^  (2)  restore  controls  on 
comiTiodities  where  such  controls  are  still  needed,  and  (3)  assure  as  rapid  and 
orderly  a  decontrol  as  possible^  so  that  the  productive  energies  of  a  free  econo- 
my can  be  released. 

Congress  should  recognize  the  profound  change  brought  about  not  only  by  the 
ten  months  that  have  elapsed  since  the  end  of  the  Vv-ar  but  by  the  existing  "price 
holiday,"    It  would  notv  be  both  difficult  and  unwise  to  attempt  to  restore  blanket 
price  control.    The  m.ost  that  is  really  requireci.  from  nov;  on  is  selective  price 
control.     This  means  that  the  burden  of  proof  should  nou-  be  changed.     Instead  of 
the  new  m.e.asure^  s  providing  that  upon  its  enactment  ojiy  commodity  not  specifically 
exempted  from  control  shx^ll  be  considered  under  price  control  at  its  old  ceiling, 
the  assuiTiption  should  be  that  any  commodity  not  s^jecifically  listed,  and  specifical- 
ly priced  by  OPA  after  the  anactm.ent  of  the  new  measure  is  to  continue  free  from 
control,..    Farm  Digest  1465-46 
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From  the  New  York  Times^  July  9  (Cont.)  - 

SEE  MECHANIZATION  GOTTON-SOUTH  BOON  -  Hershey,  Pa.,  -  MechorAzation  of 
cotton  production  ¥«rill  have  a  deep  influence  on  econoinic  .-rjid  social  conditions 
in  the  South  it  v/as  forecast  today  ox  the  opening  of  a  five-day  national  textile 
seiTiinar  sponsored  by  the  Philadelphia  Textile'  Institute, 

The  need  for  trained  leaders  to  head  the  nevj  "agrarian  revolution"  in 
Southern  cotton  production  also  ivas  stressed, 

Hugh  M«  Comer,  president  of  Avondole  l/]llls,  Avondale,  Ala,,  and  Francis  L. 
Gerdes,  senior  cotton  technologist  for  the  Department  of  Agriculture  and  director 
of  the  United  States  Cotton  E^cperimentation  Station  at  Stovesville,  IvS.ss,,  led 
the  discussion  on  post-war  developments  in  cotton, 

"The  man  vdth  the  hoe  is  a  dro.in,"  i.'ir.  Comer  asserted,  as  he  predicted 
that  the  mechanization  of  cotton  farming  v/ould  result  in  improved  economic  con- 
ditions for  all  Southern  residents. 


COTTON  FiISE  H/iLTS  SALES  OF  TEXTILES  -  Planning  to  resuir.e  their  selling 
operations  yesterday  to  forestall  a  cidsis  in  cotton  textile  supplies  which 
threc^tens  to  tie  up  apparel  m.anuf acturing,  dov/nto^Yn  cotton  goods  houses  were 
forced  to  beat  a  hasty  retreat  when  they  learned  of  the  bullish  movement"  in  raw 
cotton  resulting  from  the  Government's  acreage  report  which  shot  the  price  up 
the  single  day's  mo.ximujn  of  ;)5  per  bale. 


TMDING  IN  FOODS  IS  ADiOST  H/iTED  -  Trading  between  manufacturers  and  whole- 
salers in  the  dry  grocery  field  is  nov/  practically  at  a  sto.nd-still,  pending 
Congressional  action  on  price  regulations,  it  was  learned  yesterdajr. 


AIDS  VETERiWS  ON  SUGAR  -  'Tashington  -  The  OPA  today  eased  sugar  rationing 
provisions  covering  veterans  v/ho  are  seeking  to  re-establish  themselves  in 
their  pre-v/ar  business. 

Beginning  Friday,  the  agency  announced  that  vetero.ns  who-  left  their  busi-  ' 
nesses  to  enter  the  armed  forces  will  have  the  some  industrial,  or  institutiono.l, 
sugar  ration  base  as  if  they  has  remained  in  business.    This  means  they  v/ill  be 
eligible  for  a  certain  percentage  of  the  sugar  they  used  in  194l>  the  specific 
amount  depending  upon  the  use  they  m.ake  of  the  commodity. 


L017  BREAD  xRATION  COHTIIWES  IN  GPJEECE  -  ' Washington  -  The  some  substandard 
wheat  ration  of  eight  ounces  a  day  v/ill  obtodn  in  Greece  in  July  as  in  June,  F, 
H,  LaGuardia,  Director  General  of  the  United  Nations  Relief  and  Rehabilitation 
Administration,  complained  today, 

"The  Greek  ration  amounts  to  half  a  loaf  of  bread  a  day,"  he  said,  "UNRRA 
vdll  be  o.ble  to  supply    per  person  for  the  entire  month  one  pound  of  meat  or  maat 
stew  or  one  o.nd  three-fourths  pounds  of  fish,    A  small  omount  of  dried  peas  o.nd 
on  800-ton  shipment  of  beet  sugar  from  Czechoslovakia  vdll  also  be  distributed." 
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From  the  New  York  Journal  of  Commerce,  July  9  -  • 

COTTON  FUTURES  CLOSE  AT  Lli.IITS  AS  SHORT  CROP  IS  PREDICTED  -  Cotton  futures 
sk:/rocketed  the  L^iit  of  100  points  in  all  positions  in  both  the  nevj  and  the  old 
crop  in  an  active  session  on  the  New  York^  Cotton  Exchange-  yesterday.  At 
closing  bids  at  the  limit  met  no  offers  although  pric-es  t' ere  at  highs  for  the 
day. 

Deliveries  in  the  1947-48  season  also  rose  sharply,  as  mu6h  as  much 
as  $4.40  a  bale.    Prices  cut  through  the  32c  level  for  the  first  time  since 
the  1923-24  season.    Profit  talcing  at  the  top  of  the  rise  \ms  moderate,  indi- 
cating that  further  advances  vjere  expected  vjhen  the  market  opens  today. 

The  short  supply  of  cotton  indicated  throughout  the  forthcoming  sea- 
son vjas  the  m.ajor  factor  in  the  rise.    Informed  sources' have  foreseen' domestic' 
consumption  in  the  next  tivelve  months  as  approaching  10,000,000  bales ^  or'more. 
Prospective  exports  of  the  staple  have  reached  estimates  as  high  as  4^000,000 
bales. 

The  factor  of  short  supply  v;as  crystallized  in  the  Department  of 
Agriculture's  acreage  estimate  issued  at  11  A,!.!,  yesterday,    Follo-vdng  the 
release  of  the  figures,  prices  steadied  and  began  moving 'upward  until  the  close. 

The  Government's  official  report  states  that  18,316,000  acres  were 
planted  to  cotton  on  July  1.    This  is  an  increase  of  5^7 5 000  acres,  or  3.2 
per  cent,  over  the  plantings    in  the  1945-46  season,  a  record  low;    The  new 
acreage,  however,  is  28  per  cent  below  the  ten-year  average  of  25,608,000 
acres  for  the  seasons  1935-44»  • 


CORIv)  PACES  DROP  IN  GR-^IN  FUTURES  -  All  Chicago  grain  futures  sold  off 
sharply  yesterday  with  liquidation  stomxiing  from  reports  of  wealaiess  in  cash 
Tiarkets,  which  reflected  fe^xs  of  price  rollbacks,  and  continued  excellent  crop 
advices,  " 

Trading  in  corn  ms  moderate  although  on  a  In^ger  scale  than  Saturday, 
but  oats  continued  to  attract  most  of  the  interest  as  they  offered  the  greatest 
trading  opportunities  even  if  controls  ere  reinstated  due  to  the  approaching 
new  crop  movement  and  the  prospect  of  hedge  selling, 

A  Government  crop  report  will  be  released  after  the  close  of  the  market 
on  Wednesday  and  it  ijas' generally  e:q3ectud  that  verj^  large  wheat,  corn  and  oats 
crops  T'D-ll  be  indicated,  possibly  the  largest  on  record. 

Weather  conditions  were  ideal  for  crop  development  generally.  The 
oats  harvest  was  extending,  aided  by  T^armth  and  sunshine  which  encouraged  the 
belief  that  previous  estimates  of  the  harvest  of  that  grain  mil  be  substantialljr 
exceeded  by  the  Government  compilation.    Corn  must  still  pass  through  the  criti- 
cal   growing  period  vjith  the  harvest  about  three  months  away  but  conditions  at  the 
present  time  have  seldom  been  equalled. 

Traders  were  closely  watching  the  heavy  movement  of  livestock  to  markets 
which  was  viev^ed  as  a  potontia.lly  beajfish  factor  in  grains  through  a  reduction  in 
feeding  requirements. 


IIARIffiT  FOR  BUTTER  ilQRE  ST.^ILIZSD  -  Market  now  stabilizing  in  better  shape 
ivith  the  re-entry  into  free  and  open  trading.    Buying  on  the  New  York  Mercantile 
Excha.nge  much  less  brisk,  with  considerable  untaken  off  tarings  of  92  score  at  the 
close  at  the  m.arket  price  of  71gc,    Retail  prices  have  moved  up  in  most  chain  ' 
st  ores  to  77c  to  80c  range,  necessarily  reflecting  the  rise  in  ivholesale  costs, 
while  the  independent  retailors  are  generally  now  charging  80c  to  85c,  som^e  higher, 
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From  the  New  York  TTall  Street  Journal,  July  9  - 

PRICE-FREE  TRADING  has  pounded  the  huge  meat  black  market  to  its  knees. 
A  tidal  wave  of  over  308^000  hogs  rolled  into  Mdwestern  m.arkets  in  the  first 
O.P.A.-less  iveek.    It  i^as  the  tjiggest " pork  flood  in  12  years-^since  the  forced 
pig-slaughtering  under  A, A, A.  in  1934.    The  total  was  nearly  three  times  as  big 
as  the  108,000  hogs  m.arketed  during  the  last  we^  of  CP. A,    It  compared  with 
165,000  a  year  earlier. 

Live  cattle  were  about  four  cents  a  pound  over  the  old  ceiling.  But 
before  the  O.P.A,  fade— out  black  mrrkct  cattle  prices  were  Reflected  in  dressed 
beef  sales  nearly  30  cents  a  pound  above  "legal"  levels. 


COTTON  SHORTAGE  ahead  is  signaled  by  small  plantings.    The  official 
estimate  of  18,3  million  acres  issued  yusterday  compared  with  private  expectations 
of  some  19.5  million.    V/ith  per-acre  3-ields  comparable  to  last  year's  this  sea- 
son's plantings  could  mecn  a  crop  of  as  low  as  9.5  million  bales,    Tliis,  follov^iing  ; 
last  year's  9--i^iillion-bales  production,  vjould  put  two  extrem  ely  small  crops  toget- 
her in  a  time  of  record  consumption.    A  normo.l  U.  S,  crop  (lO-yoar-average)  is 
neco^ly  12.5  million  bales. 


GRAIN  EXPORTS  Will  continue  heavy  despite  higher  wheat  prices.  Vi/hile 
foreign  demand  for  meat  and  dairy  products  may  fall  off  sharply  as  prices 
increase.  Government  experts  guess  that  wheat  prices  can  rise  as  much  as  a  dollar 
a  bushel  above  the  old  ceiling  before  other  nations  start  canceling  orders. 
Countries  cutting  back  their  buying  of  more  expensive  items  such  as  meat  and 
cheese  may  even  increase  their  orders  for  wheat  to  counterbalance  this  loss. 


SUGi-lR  is  SOUREIG' Government  dispositions  in  V'Jashington  these  days.  With 
the  end  of  price  controls,  Cuban  sugar  representatives  cooled  to  U.  S.  proposals 
the^t  they  sell  the  1946  crop  to  this  country  at  $3,675  per  hundred  pounds. 

Vi/hat  gives  U,  S,  officials  the  jitters  is  the  possibility  that  Cuba 
may  now  kick    over  the  traces  cind  start  selling  sugar  to  private  biiyers  at  the 
highest  price  she  can  get  for  it.    Government  experts  predict  that,  should  tliis 
happen,  the  price  of  ravi;  sugar  might  go  to  $10  per  hundred  pounds  or  even  hjgher. 
Agriculture  Secretary' Anderson's  trip  to  Cuba  this  week  emphasizes  how  deeply  of- 
ficials are  disturbed. 


'FOREIGN  VIEW'S  OF  O.P.A.,  Editorial  -  Britons,  so  the  foreign  correspondents 
tells  us,  gravely  fear  that  a  sudden  end' of  price  ccontrol  in  the  United  States  would 
upset  the  economic  applecart  everyi'Jhere,  Y^hile  Swiss  ban^K^rs  opine  that  a 
higher  i\merican  price  level  '  would  ease  existing  tensions  throughout  the  world. 
How  are  we  in  foreign  motors  cannot  agree?  Surely  they  cannot  expect  us  to 
throw  the  world's  business  affairs  into  confusion  and  ease  its  tensions  at  one 
and  the  same  timie? 

We  have  no  taste  for  price  inflation  or  dollar  depreciation,   .  Tne  short 
experience  this  country  has  had  of ' freedom  from  price  control  gives  no  indica- 
tion that  our  prices,  uncontrolled,  are  to  outrun  costs  plus  those  fair  profits 
which  arc  the  lifeblood  of  oujt'  economic  system.    We  thinlc  the  Swiss  bankers 
qre  nearer  an  imderstanding  of  the  true  import  of  our  fight  to  get  rid  of  O.P.A, 
than  are  the  fearful  Britons, 
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Prom  Chicago  Journal  of  Commerce,  July  5  - 

CPA  lEG-ALLY  DIIAD  BUT  VSPT  I'lUCH  AII'V^J'AS  BUSIilESS  PI^rDICAP-By  TiTillDur  J.  Brons- 
At  this  writing,  no -one  can  say  whether  OPA  is  dead  or  alive.    Price  control  no 
longer  exists  legally,  iDut  it  rnay  regain  legal  status  at  any  hour,    iu'eanwhile  the 
propaganda  "boys  are  "beaver-lDusy — plugging  fo'r  resurrection  day.    Popular  demand 
for  price  control,  they  say,  has  reached  the  proportions  of  a  mountain- si  zed 
mandate  to  .Congress, 

Widespread  clamor  was  a  "natural,"    ilr.  Bowles  and  Mr,  Porter  used  their 
mimeographs,  microphones  and  the  "lilDeral"  press  so  assiduously  for  more  than  a 
year  that  no  other  result  was  possihle.    lir,  Truman  contrihuted  his  Dit  in  his 
veto  message  and  in  his  sul>sec|.uent  radio  talk,    Ee  did  his  best  to  misrepresent 
the  purpose  of  the  Taft  amendment,  a.nd  scuttled  his  pet  project  on  the  "basis  of 
tha.t  misrepresentation. 

As  matters  stand  at  this  moment,  we  have  neither  price  control  nor  free 
markets,    iMo  one  knows  whether  price  ceilings  v;ill  "be  rcimposcd,  or  at  what  levels 
Even  if  OPA  revival  is  not  made  retroactive,  "buyers  and  middlemen  cannot  know 
where  they  stand.     If  they  pay  more  for  goods  than  last  week' s  ceilings,  will 
they  "be  able  next  week  or  later  to  sell  for  more  than  their  own  ceilings  of  last 
week? 

Prom  Watcrtown  (H,Y,)  Daily  Times,  July  2  -  , 

iTO  lilllC  SUB SIDISS-Edi tori al-Those  persons  and  organizations  that  have  op- 
posed the  milk  subsidy  v/ill  now  sec  their  oojcctive  attained.     The  discontinuance 
of  OPA  carries  with  it  the  ahandonmcnt  of  subsidies,    Parmer s  of  iTorthorn  Ivcw 
York  v/ho  expected  to  receive  upwards  of  $6,000,000  in  milk  subsidy  checks  will 
now  suffer  heavily.    They  will  not  have  their  incomes  augmented  by  government 
allowances.     There  will  be  an  immediate  discontinuance  of  the  assistance.  The 
organizations  that  have  so  strongly  advocated  lifting  of  the  subsidies  v/ill  now 
have  an  opportunity  to  sec  just  v;hat  effect  their  policy  has  on  the  milk  producers^ 

Unless  the  subsidies  are  restored,   the  price  of  milk  to  the  consumer  will 
be  increase  from  two  to  three  cents  a  q_uart,  possibly  more,    ITow  how  much  of  this 
increase  will  the  producer  receive?    We  pi-edict  that  it  will  be  small.  The 
orga,nizations,  dealer  controlled  or  dealer  influenced,  have  been  viewing  the 
whole  matter,  unconsciously  or  otherwise,  from  the  standpoint  of  the  dealer  rather 
than  that  of  the  producer. 

The  farmer  milk  producers  are  in  a  regrettable  situation.    With  high  costs 
of  feed  and  labor  costs  the  highest  in  yca,rs  they  find  themselves  v/ithout  subsidy 
assistance,  and  at  a  time  when  they  need  the  money  more  than  at  any  time  since 
the  payments  v/ere  first  declared. 


Prom  The  ITew  Orleans  Times-Picayiine,  July  2  -  ' 

PAEi-i  EDUCATIOH  PIAiT  IS  CHAl"^aElL. State  College,  Miss.  (•AP)-Mississippi  State 
college  today  effected  a  complete  reorganization  of  all  phases  of  agricultural 
education,,  v/ith  the  entire  program  under  the  direction  of  Br,  Clarence  Borman, 
director  of  the  school' s  agricultural  experiment  stp.tion. 

Under  the  new  setup  the  three  divisions  of  agricultural  work  —  the  experi- 
ment sta.tion,   extension  service  and  classwork  —  v/ill  be  integrated  into  one 
over  department. 
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Prom  St.  Paul  Pioneer  Press,  July  2  -  -  ^ 

THE  CHOICS  OP  COURSSS-iDditorial-OPA  Director  Paaa ' -Per ter'-  optiiiiistically' pre- 
dicts an  early  retvij^n  to  price  control  as  of  last  Sit'turday.     Some,  House  RcpuliliGajE 
v/ant  to  restore  ceilings  on  rent  alone.    The  RepulDl^'cail'' national  chairman  wants 
ceilings  on  rents  and  scarce  goods,  ■ 

Actually  there  is  a  choice  of  one  of  tv/o  courses,    There  is  no  unscraml)ling 
the  OPA  egg  now.    A  now  situation  exists  and  it  must  "be  met  as  such. 

The  choice  lies  TDctv;con  adopting  a  now  system  of  price  control  or  alDandoning 
price  control  for  good. 

The  lesson  of  the  past  year  is  that  to  succeed,  price  control  has  to  go 
right  dcvm  the  line  of  all  prices  and  costs.  Price  control  on  onl^''  some  articles 
is  inequitable  and  unv/orka,"ble.  Since  la,st  August,  an  attempt  wa,s  made  to  control 
prices  without  controlling  wages.  That  fatal  error  had  forced  OPA  into  a  retreat 
which  was  "becoming  headlong  when  the  act  c:<pircd  on  Sunda;/.  In  the  meantime  pro- 
duction wa,s  hampered  and  in  some  cases  hlockcd. 

If  V70  arc  to  resume  price  control  it  must  Tdc  on  a  comprehensive  "basis  and  so 
perfectly  cadjusted  that  production  ca,n  move  smoothly  all  along  the  line.  This 
means  rcimposition  of  wage  control.    There  is  no  -ooint  or  resujning  the  impossi'ble 
experiment  that  was  heading  for  collapse  v;hcn  it  died  a  violent  death  at  the  hands 
of  President  Truman, 


Prom  The  Milwaulico  Journal,  July  2  - 

.     HOW  TO  KALTjDLEI  PRICE  SITUATIOIT-Edi torial-3y  and  large,    Dusincss  has  reacted 
wisely  to  the  absence  of  price  controls,    l/lien  OPA  died,  a  few  landlords  lost 
their  heads  and  a  fcv;  merchants  seized  the  opportunity  to  ra.ise  prices.  The 
great  majority,  however,  have  not  abused  their  freedom  from  restraints,  '■ 

Many  organizations  in  many  fields  have  counseled  their  members  not  to  trJcc 
advantage  of  the  situation  but  to  remember  their  ov/n  responsibility.    An  excellent 
example  is  the  Milwaulcec  Association  of  Conmierco,  which  ha-s  asked  all  retailers 
to  -keep  prices  as  they  arc  an  all  goods  now  in  stock,  to  makr  new  goods  at  the 
lowest  possible  prices  to  yield  a  rea,sonablc  profit,  and  to  continue  to  make  all 
goods  on  hand  available  to  all  consumers. 

These  organizations  know,  and  appare:itly  most  of  their  members  agree,  thr-t 
price  gouging  at  this  time  would  have  a  decidedly  bad  effect  on  buyers — an  effect 
which  it  might  take  years  to  erase;  and  a  still  worse  effect  on  the  national 
economy »  -  - 


Prom  The  llem.phis  Commercial  Appeal,  July  2  - 

illDSOUTHEPlTERS  REAII STI C-Editorial-Of  all  the  MidSouth' s  members  of  the 
House  who  were  recorded  as  present  and  voting,  all  but  one  voted  to  override 
President  Truman's  veto  of  the  OPA  compromise  bill.    In  making  this  decision  the 
MidSoutherner s  were  realistic,  and  their  stand  was  not  t-^ken  without  careful 
study  and  consideration.     They  certainly  did  not  think  the  bill  a  good  one,  but 
The  Co;:imercial  Appeal  agrees  with  them  that  it  v/as  the  best  meas"jre  possible,  a,nd 
far  better  than  the  current  state  of  complete  uncertainty'"  and  confusion.  The 
MidSouth^  s  representatives,  v;ith  the  one  excerption  mentioned,  understood  that 
they  were  faced  with  a  condition  and  not  a  theory,  and  they  i)ehaved  themselves 
accordingly.     They'  chose  to  make  the  best  of  a  bad  bargain  for  the  furtherance 
and  protection  of  the  public  v/elfare. 
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SENATE  VOTES  TO  KEEP  MAT,  POULTRY  JIJD  EGGS  EXEIiPT  Bf  ISIT  PRICE  COIITROL 
BILL  -  Yfashington  -  The  Senate  voted,  49  to  26,  today  to  exempt  meat,  poultiy 
and  eggs  from  price  control, 

r.ith  eighteen  Democrats  joining  a  solid  front  of  Republicans- to  pass  that 
c'^jnendmsnt  to  the  bill  to  reiave  the  Office  of  Price  Administration,  the  Majority 
leader,  iilben  VJ,  Barkley  of  Kentucl^^^,  admitted  that  the  coalition's  strength  was 
sufficient  to  obtain  approval  of  a  companion  proposal  Y'hich  viould  exemp't  milk  and 
dairy  products, 

i.ir.  Barklej-  yid.s  pessLmistic  also  over  the  prospects  of  keeping  tobacco, 
petroleum  and  other  item.s  fro.m  receiving  sLnilar  treatment. 

The  m.eat  and  poultr^^  amend'n.ent,  v/hich  vie.s  offered  by  S-:nator  Kenneth  S  • 
I'Jlierry,  Republican  of  i'^ebraska,  "-as  adopted  despite  a,  strenuous  plea  by  Senator 
Barkley  for  its  rejection.    Directing  his  rem-!;.rks  lo.rgelj'-  to  the  Democrats,  the 
liajority  leader  urged  the  Senate  to  pass  a  bill  ''without  substantial  jiiutilation, " 
so  that  the  President  v/ould  sign  it. 

He  told  reporters  after  toda3^*s  vote,  hcvever,  th-X  he  reserved  the  right 
to  recomnexid  a  veto  if  the  ''mutilation"  vrent  toofc:r. 

Adoption  of  the  TJherry  amendment,  vjhich  applies  to  livestock,  poultry,  eggs 
and  their  food  and  feed  pro due :s,  followed,  rejection  by  a  51-25  vote  of  a 
broader  omendjnent  introduced  by  Senator  Elmer  Thomas,  Dem.ocrat  of  Oklahoma..  His 
proposal  would  have  covered  all  rav:  materials  obtained  from  live  stock,  poultiy 
and  eggs,  such  as  wool  and  hides. 


BUYERS'  STRIKE  ^"/ILL  BEGIN  JULY  23  in  5  CENTERS  HERE  -  A  buyers'  strike, 
expected  to  spread  to  other  parts  of  the  country?",  will  begin  on  July  23  with 
demonstrations  in  the  five  busiest  shopping  centers  of  this  city,  regardless  of 
'iJhether  Congress  reinstates  somiO  price  controls. 

The  New  York  City  Consu::ier  Go-uncil,  which  embraces  sixty-five  civic,  ' labor 
and  social  Avelfa.re  organizations  ^;ri.th  a.  claimed  membership  of  250,000  here,  and 
five  other  groups  of  national  scope,  announced  yesterday  that  the3r  would  go 
aiiead  vdth  the  consumers'  strike  to  force  down  soaring  prices  of  food,  clothing 
and  other  goods. 

The  council's  assertion  that  inflationary^  prices  had  followed  the  lapse  of 
Federal  price  controls  on  June  30  was  supported  by  the  OP,.-.  Gonsiumer  Adx^isoi^'- 
Committee,  which  made  public  yesterday  aifternoon  scores  of  prices,  verified  by 
shoppers,  to  challenge  the  statements  in  som.e  quarters  that  trade  and  industry 
wore  holding  the  line  on  prices  c'espite  the  end  of  Office  of  Price  Administration 
ceilings. 


C/iLLS  HOUSET.ilVES  BEST  PPJCS  POLICE  -  Cleveland  -  Robert  R,  ha,son,  president 
of  the  Na^tional  Association  of  lianufacturers,  said  today  that  iiousevdves  -would  be 
serving  the  best  interests  of  the  count r;-  during  the  next  fev;  months  if  they 
"temper  their  buj^ing  to  their  needs." 

(Turn  to  page  2  for  more  items  from,  todaj-'s 
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From  the  NovrYork  Tijucs,  July  10  - 

FLOi;  OF  LI\?ESTOCK  CONTIIJUZS  K.:i-MY  -  Chicago  >-  Livestock  continued  to  pour 
into  the  country'-*  s  leading-  stoclc^rards  today,  but  at  a  loner  rate  than  3^ester~ 
day's  heavy  flori. 

Live  prices  r^enerally  v/ere  higher.    The  retail  price  situation,  hov/ever, 
remained  confused.    George  Dressier,  executive  secretary  of  the  National  Associo.- 
tion  of  Retail  Meat  Dealers,  declared  that  it  vjould  be  two  or  three  weeks  before 
adjustments  could  be  completed  and  base  prices  established.    Meanwhile,  prices 
i;ere  higher  in  some  markets  than  in  others,  he  said,  and  prices  in  some  places 
v/ere  unchanged, 

P,  0,  V.'ilson,  secretai^'--mciiager  of  the  National  Livestock  Producers: Asso- 
ciation, declared  that  black-market  operators  have  bid  livestock  prices  up  since 
rem.oval  of  controls  "in  order  to  influence  a  public  demand  for  continuation  of 
OPA. 


PRICE  RI3E  C.iLED  F/JiliE  .iID  PERIL  -  ..ashington  -  If  commodity  prices  get 
out  of  h'^nd  on  the  upside  it  vdll  be  just  that  much' more  difficult  to  find  a 
way  to  feed  hungry  peoples  abroad,  D,  A.  FitaGcrald,  Secretar;;,^  General  of  the 
International  Emergency  Food  Council,  said  today  in  his  first  public  address  in 
that  position.    Ke  spoke  at  an  inter-dopartm.ontal  meeting  here,  and  his  remojrks 
were  broadcast  over  the  liutual  Systej.i, 

The  food  crisis  Y;as  far  from  ended,  he  v/arned,  saying  that  this  country 
bears  "a  very  hea\y  responsibility," 


FARii  ACCIDEI'JTS  -  Editorial  -  The  toll  of  death  and  injuries  from  accidents 
in  the  nation  is  a  staggering  figure.    It  is  an  indictment  of  hunan  carelessness 
and  a  challenge  to  all  citizens  to  help  reduce  the  casualty  list.    The  week  of 
July  21-27  has  been  designcited  National  Farm  Safety  '.7eek  by  President  TrumoJi, 
whj.0  said  in  his  proclamation  that  "fam  accidents  rob  the  nation  of  thousands 
of  lives  and  millions  of  dollars  v^orth  of  food  and  other  property  eo.ch  year," 

The  National  Safety  Council  statistics  show  th^.t  some  15', 000  people  lose 
their  lives  in  farm  accidents  annually  and  approximately^  1,500,000  are  injured 
in  mishaps.  It  is  estliiated  that  there  are  8,100,000  farm  vjorkers  in  the 
nation;  vdth  a  death  rate  of  53  to  100,000,  tliis  puts  agriculture  fourth  in  the 
death  rates  of  the  six  m^gor  industrial  groups.  In  audition,  farm  fires  cause 
an  annual  loss  of  about  ^100,000,000  or  20  percent  of  tlie  national  annual  fire 
loss. 


GRAIN  FUTURES  UP  aS  SHORTS  COVER  -  Chicago  -  Short  covering  induced  by 
continued  strength  in  cotton,  evening-up  operations  prior  to  a  vote  in  the 
Senate  on  the  Taft  oiid.  '.'.h.erry  ai'nendments  to  the  measure  e:-:tending  the  Office  of 
Price  Administration,  and  relative  strength  in  the  cash  j^arkets  resulted  in 
higher  prices  on  grain  futures  on  the  Beard  of  Trade  todoy,    Oats  v/cre  up  2 
cents  a  bushel  at  one  time,  but  eased  on  profit-tidying,  closing  5/S  cent  to 
1-1/8  cents  higher.    Corn  gained  1/2  to  5/8  cent  oiid  barley  \7as  1/2  to  1  cent 
higher,    VJinnipeg  rye  futures  closed  5  cents,  the  limit,  lov.-er  for  the  third 
dOij  straight. 
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From  the  Ne-;/  York  ■Tall  Street  Journal,  July  10  - 

COTTON  CONGRESS  S-TUDIES  LOST  FOREIGN  liARIvETS,  Dallas      Hore  than  300  of 
cotton's  niinions — exporters,  producers,  ginners,  conpressnen,  economists,  plant 
breeders — gathered  here  during  the  past  tvjo  days  of  the  seventh  annual  Cotton 
Resea.rch  Congress,    They  exj^lored  possibilities  of  restoring  lost  markets,  and  of 
e:n ploying  science  and  technology  in  raising  cotton'  and  in  expanding  its  consumer 
uses. 

Speakers  at  the  Cotton  Research  Congress  declared,  however,  that  America 
will  probably  be  able  to  recover  a  substantial  part  of  its  lost  foreign  cotton 
markets  in  the  next  f err  years. 

Many  of  King  .Cot-tori's  peers  believe  a  come-back  is  possible  if  the  realm 
is  com.pletely  mechanized.    They  assert  that  it  takes'  235  man-hours  to  produce  a 
bale  of  cotton  in  the  old— fashioned,  one— mule  method,  while  only  50  hours  are 
required  when  tractors,  four-row  implements  and  mechanical  pickers  are  utilized. 


llLLL  feed  prices  HIGHIjR  —  lUll  feed  prices  are  sharply  above  former 
O.P.A.  ceilings.     The  higher  quotations,  hovvever,  are  not  deterring  buyers,  who 
state  that  present  quotations  are  not  too  high  when  they  consider  old  black 
market  prices  and  tie-in  sales. 

Bran  is  selling  in  the "New  York" market  at  ^80,50  a  ton,  which  compares 
with  the  recent  ceiling  of  §55«76  a  ton.    At  Kansas  City  bran  is  bringing  -170 
to  li?71  a  ton.    The  freight  rate  on  this  commodity  to  the  New  York  m.arket  is  $9  a 
ton.    The  price  basis,  Buffalo,  for  spot  shipment  amoujits  to  about  $76.48  a  ton. 


NETT  YORK  BUTTER  SUPPLY  II.IPROVING  -  High  quality  butter  in  the  New  York 
wholesale  m.arket  Yjas  priced  yesterday  between  71g  and  73  cents  a  pound.  The 
supply  position  is  improving  steadily,*  as  increased  shipments  arrive  from  the 
Yfest,. 


From  the  New  York  Journal  of  Comjiurce,  July  10  —  , 

V'/HY  IIEAT  PRICE  CEILINGS? -Editorial  -  To  maintain  meat  price  control 
pending  ijicreased  output  of  other  consur.ier  goods  would  be  a  dubious  step.  The 
extent  to  which  purchasing  power  is  actually  diverted  to  bu3^ihg  meat  because 
other  articles  of  consujnption  are  not  available  is  doubtful,  ond  cannot  be 
measured  at  best. 

Insistence  by  Administration  forces  that  price  controls  shall  be  continu- 
ed for  meats  has  been  based  upon  two  considerations,  neither  of  a  basic  economic 
character.    First,  as  ^Senator  Berkley  admitted  yesterda^r^  termination  of  meat 
price  control  would  constitute  a  precedent  for  granting  specific  exemptions  to 
other  products.    Secondly,  meat  enters  materially  into  cost-of-living  indices,  ' 
and  a  rise  in  these  indices  may  precipitate  a  new  wave  of  wage  increase  demands, 
it  is  feared. 

Expediency,  rather  than  fundaniental  economic  considerations,  thus  motivates 
the  demand  for  continuation  of'm.eat  price  control.    Production  of  m.eat  is  now  about 
as  large  as  it  is  likely  to  be.    Shortages  will  b^  ended  not  by  larger  output,  but 
when  prices  reach  a  level  at  chich  the  demand  for  meat  will  be  equaled  with  the 
supply,  Diid  distribution  is  no  long^.r  distorted  b-^cause 'price  ceilings  divert  a 
large  part  of  the  production  into  black  market  channels. 
(Turn  to  page  4  for  other  items  "from 
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From  the  Nevj  York  Journal  of  CommGrce,  July  10  (Cont»)  - 

COTTON  TOPS  33c  ON  VEEVIL  lENANCE  -  Prices  broke  through  33c  for  the  fj.rst 
time  in  23  yeoxs  in  an  active  session  on  the  Now  York  Cotton  Exchange  yesterday. 

Market  sentiment  was  spurred  by  the  expectations  of  another  short  crop 
in' cotton  in  the  new  seo.son.    Not  only  was  the  jSfficials  acreage  estimate  of 
18,316,000  acres  planted  on  July  1  taken  into  accoujat,  but  the  serious  vjeevil 
menace  appeaj*ed  to  threaten  low  yields  per  acre. 

Analysts  predicted  that  between  9,158,000  and  11,000,000  bales  were 
the  most  that  could  be  expected  to  be  h^Tvested  in  1946-47 a    The  lesser  figure 
was  ba-sed  on  the  yield  of  251  pounds  per  acre  produced  last  year  when  the  weevil 
menace  Y/as  not  as  widespread  nor  as  heavy. 

Another  major  factor  in  the  market  was  the  development  of  new  outside 
interests  supporting  cotton.    In  part,  these  interests  Yjore  attracted  by  the 
upswing  in  prices  following  the  unexpectedly  low  acreage  estimate.  Opinion 
on  the  floor,  however,  considered  the  development  a  result  of  the  low  margins  put 
into  effect  er^ly  last  week.    With  only  $20  margin  per  bale  required  under  ex- 
change by-laws,  new  risk-capital  v/as  expected,  on  both  sides  of  the  market.  The 
tendency  apparently  was  weighed  on  the  support  side. 


COTTON  VS.  R.\Y0N  FOR  TIRE  CORD  DISCUSSED  -  The  cost-quality  relation- 
ship between  rayon  and  cotton  tire  cord  yarn  at  present  is  such  that  the  natur'al 
fiber  can  offer  no  competition  oven  for  light  passenger  cars,  H,  Gordon  Smith, 
vice  president  of  United  States  Rubber  Co.,  stated  here  today  at  the  second 
day»s  session  of  the  national  textile  seminar  being  conducted  under  the  sponsor- 
ship of  the  Philadelphia  Textile  Institute. 

lUr,  Smith  stated  that  at  the  present  price  of  43c  a  poudd  for  high  tenacity 
yarn,  equivalent  to  56c  a  pound  for  rayon  cord,  the  cost  is  comparable  to  or  mder 
that  for  12,/4/2  passenger  car  cotton  cord.    Since  the  amount  of  rubber  used  with 
rayon  cord  is  substantially  less  than  with  cotton,  there  is  no  economi&al 
justif iCvation  at  present  price  in  using  cotton,  even  in  passenger  cars,  he  stated. 
However,  it  will  continue  to  be  used  while  the  supply  of  high  tenacity  yarn  is' 
so  short  of  demand,  he  said.,., He  stated  that  the  X946  rubber  program  o|;66, 000,000 
tires  would' require  400,000,000  pounds  of  rayon  j'^arn,  against  present  output  at  the 
rate  of  200,000,000  pounds.    An  encouraging  note  for  cotton  was  sounded  by  I'lr, 
Smith,..., He  stated  that  the  rayon  companies  were  not  at  all  satisfied  with  the 
profits  they  were  making  on  their  tire  yarn  business  and  had  indicated  that  they 
might  want  assurajice  of  a  better  price  before  expanding  production  facilities 
to  accommodate  the  full  needs  of  the  rubber  industry. 

At  present, 'the  relationship  between  rayon  and  cotton  in  tire  cords  is 
approximately  50-50,  said  I.]r',  Smith,  vdth  cotton  going  into  the  light  passenger 
car  tires  and  rayon  into  bus,  tmck  and  huavy  passenger  car  rubber. 


PACKINGHOUSE  Vm  REOPEN  CONTRACTS,  Chicago  -  Ralph  Helstein,  international 
president  of  the  CIO  United  Packinghouse  Workers  of  /inerica,  said  today  the  union 
?jas  serving  notice  today  upon  five  major  meat  packing  concerns  of  its  ' intention  to 
reopen  contracts  for  renegotiations. 
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Prom  Ifetertovm  (IT.Y, )  Daily  Tines,  July  5  - 

MI  IK  PHI  CBS-Edit  or  ic-xl- The  ceilings  arc  off  on  milk  prices,  at  least  tempor- 
arily.   As  they  go  off  also  the  suDsid^'"'  to  the  farncr  is  removed,    Ililk  prices 
to  the  retailer  go  up.     It  is  not  clear  just  v/hat  the  increase  will  "be  although 
pro"balDly  two  and  three  cents  e.  q.uart,    For  is  it  clear  how  rmch  of  this  increase 
the  farmers  v/ill  receive,     Indica,tions  are  thp„t  it  will  "be  just  a  shade  over  half 
of  the  tliree  cents  if  the  increase  is  tlireo  cents.    The  rest  will  go  to  the 
dealers.    The  amount  which  the  farD.er  receives  in  an  increase  will  not  cq_ual  the 
amount  of  the  suhsidy  which  he  loses. 

The  development  in  the  milk  price  situation  verifies  thp.t  which  has  "been 
feared  all  along:     The  dealer  and  dealer  organizations  and  psudo- cooperatives 
have  "been  clamoring  for  an  elimination  of  the  subsidy  and  a  raising  of  ceilings 
in  order  that  the  dea-ler  may  get  more  of  the  cons^iner'  s  dollo,r.    The  suspicion 
as  to  the  underlying  motives  seems  to  he  fully  verified  now.    The  dealer  has  a 
purpose  always. 

More  than  ever  is  it  dcsirahle  and  necessary  for  the  state  of  ITcw  York  to 
throv/  the  "bright  light  of  pu"blicity  on  the  spread  "between  the  price  the  consumer 
pays  and  that  which  the  producer  receives,    "^Vhy  all  this  "battle  "before  the  state 
investigating  co.amittec  to  make  it  appear  that  the  producer  v/ants  no  study  of 
the  spread.    Of  course  he  wr.nts  a  stud,3''  of  the  spread.     The  desirability  of  such 
a  study  is  more  than  ever  emphasized  by  this  latest  development  hy  which  ceiling 
prices  are  removed  and  retail  prices  arc  increased.    Just  where  docs  that  money 
go?    ^i/ho  gets  it?    How  much  does  he  get?     G-overnor  Dev/ey  and  J^l"bany  will  do  v/ell 
to  press  the  point  more  insistently  tlian  ever  now. 

The  last  week,  has  again  erphasizcd  the'  pattern  of  policy  of  the  milk  dealers: 
They  want  ceilings  removed  so  mill^  prices  to  the  retailers  can  go  up  unrestrained 
and  their  cut  in  turn  v/ill  be  larger. 


From  The  Boston  Christian  Science  Monitor,  July  5  - 

OilD  SUHB  AID — Production— Bditorial— Uncertainties  —  "both  political  and 
economic  —  are  aggravating  the  price  crisis.    The  hill  the  Senate  is  shaping  up 
is  "better  than  the  one  the  President  vetoed,  "but  nobody  knov/s  v;hen  it  will  pass 
or  whp.t  its  affect  may  "be.    Voluntary  hold- the- line  efforts  are  "being  hrcached 
on  nearly  every  side  "by  price  gougers.    At  the  same  time  there  are  indications 
that  the  rush  to  market  of  goods  that  had  "been  held  up  will  check  some  of  the 
wilder  price  sprees  and  that  more  "buyers  will  "strike"  against  profiteering. 

The  United  States  faces  a  period  in  which  the  favorite  v/ord  of  statisticians, 
"average,  "  is  not  going  to  mean  much.     In  lines  whore  high  prices  will  bring  out 
new  supplies  quickly,  or  where  there  is  no  "big  "backlog  of  demand,  the  spurt  may 
"be  short-lived.    But  there  are  so  many  lines  xv'here  demp.nd  cannot  "be  satisfied  for 
r.any  months  at  any  price  that  some  prices  will  "be  "on  the  clcTator"  a  long  time. 
And  a  new  spiral  of  wage-price  ooosts  is  threatened. 


Prom  St,  Paul  Pioneer  Press,  July  4  - 

GSIUIIG  BUY3RS'   5TRIEjS-Bditorial-If  the  ITcw  York  City  Consur.ier  council 
really  expects  to  launch  an  ir.^.icdiate  nationv/ide  Duyers'   strike  v/ith  its  new 
slogan,   "Don't  "buy  p.nything  you  can  do  without,"  it  is  pro"bp.lDly  headed  for  an 
early  disa,ppointment ,     Consumers  in  the  mass  sir.rply  do  not  quit  "buying  until  they 
are  "broke.     The  orge.nizcd  buyers'   strikes  after  Uorld  ^fer  I  did  not  begin  in  1919, 
when  prices  were  out  of  sight,  but  in  1921,  by  v/hich  time  wa.ge  losses  had  made 
such  action  imperative  for  the  average  family, 
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Pron  St,  Paul  Pioneer  Press,  July  6  -   ■  •    •  \ 

PEICS  BOOST  BIUES-3y  Snauel  G-rafton-los  Angeles- The  enenies  of  price  control 
are  discovering  the  people  of  Ainerica,    That  is  the  story  of  those  "first  few  days 
in  July.    Imch  loud  talk  in  favor  of  parico  increases  has  died  down  since  the 
week-end*     Some  of  the  sane  trade  associations  which,  a  week  a.gb,  were  "boldly  de- 
manding price  "ooosts,  arc  nervously  advising  their  nenlDcrs  to  hold  the  price  line. 

Price  increases,   suddenly,  have  ceased  to  "be  good,   clean  fun;  and  the  ne\'/s- 
papers  are  heavy  with  interviews  with  people  who  pronise  to  try  a.nd  keep  prices 
dov/n.    Part  of  this  talk,  at  least,  is  pious  cant,  for  the  Bureau,  of  labor  Statis- 
tics index  of  the  cost  of  living  shot  up  almost  8  points  on  Monday,  and  the  sign- 
painters  of  Los  Angeles  arc  sv/anped  v.dth  work,  revising  pricoce.rds,  upv/ard.  But 
the  fact  remains  that  those  who  wa^nt  price  increases  have,  in  less  than  a  week, 
gotn  on  the  defensive, 

Tliat  is  the  first  political  victory  Ilr,  TriLman  has  won  "by  his  cour-ageous  veto 
of  the  ersatz  price  control  bill;  and  he  will  ivin  others. 


The  Da,venport  (la.)  Democrat  and  Leader,  July  7  - 

OiTLT  $50,000  OP  $896,000  PUITD  USSD  TO  PUHCHAS3  miiS  III  lOm  imiER  PSil-Des 
Moines,  Ia.-(AP)-Only  $50,000  of  the  $896,000  allotted  for  tenant  farm  purchases 
in  Iowa  in  the  fiscal  year  v/hich  ended  June  30  wp.s  spent  because  farm  land  prices 
a.re  too  high,  H,  L,  Young,  state  director  of  the  farm  security  adr.uni  strati  on, 
said  SaturdP.y. 

"Present  prices  generally  are  from  25  to  40  per  cent  too- high  for  a  tenant  to 
pay  out  under  the  federal  Br.nkhead- Jones  act,  "  he  continued.     "Only  five  farms 
were  purchased  in  Iowa  in  the  Ir.st  fiscal  year  under  the  program.     Two  of  those 
wGrc  purchased  by  liforld  Wr.r  II  veterans," 


Prom  The  Michigan  Parmer,  July  6  -  - 

■    '\m  LUST  SA-VE  POOEL-Sditorial-USm  says  'that  July  15  to  22  is  National  Komc 
Pood  Preservation  ¥cek.     To  the  busy  farm  housev/ife  this  no.y  not  mean  very  much  — 
as  she  struggles  to  spread  a  short  supply  of  sugar  over  a  normal  canning  and  food 
saving  program..    But  it  v/ill  help  focus  the  attention  of  city  people  on  the  need 
to  save  every  pound  of  food  v/e  possible  can. 

The  v/orld  is  hungry.    All  the  food  we  produce  this  year  can  Tdc  used  to  save 
lives  —  and  to  build  good  v/ill  for  this  country.    Intense  home  food  preservation 
not  only  will  increase  supplies  for  American  families,  but  it  v/ill  O-lso  help  re- 
lease those  foods  that  arc  particularly  adapted  for  shipment  to  the  famine  areas 
abroad, 

SCHOOL  LmiCH  PROGSAI-I-Sditorial-The  school  luiich  program  is  no  longer  on  a 
year-to-year  biasis.    One  of  the  outstanding  accomplishments  of  the  current  Con- 
gress is  the  passing  of  a  lav/  making  it  a  regular  item  of  federal  expense.  States 
now  share  in  the  cost  of  operation. 

Created  largely  to  help  use  up  surpluses  of  farm  products,  this  h.as  developed 
into  a  program  that  fosters  and  encourages  "bcftcr  and  more  balanced  feeding  of 
growing  children.    It  will  brocaden  the  market  for  farm  products.    It  will  make  a 
healthier  nation,  •  -     '  ■ 
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Fron  the  llevi  York  Ti;r.os,  July  11.- 

SEN^VTE  EXSIiFTS  lULK  FWli         COiJTROLj  COTJOIJSEED,  SOYEE.JmS  ALSO  FREED/ BUT 
3IHIL;kR  ?ROPOS;.L  FOR  GR^illT  IS^feFE.VTED  -  ^'Jashington;  -  By.  substantial  majorities, 
the  Senate  voted  today  to  exenpt  iriilk,  cottonseed,  so-rbepiis,  petroleu^:i  and  their 
products  from  price  control,  but  bo.lked  at  a  proposal  to  give  siiirLlar  treatment 
to  grain  end.  its  products, 

--.iter  going  into  a  night  svjssion  in  an  aftempt  to  speed  final  action  on  the 
bill  to  revive  the  Office  of  Price  mciiiiinistration,  the  Senate  recessed  soon 
before  C:30  p.m.,  (E.  3,'  T.)  v'hen  the  majority  leader,  Aloen  A.  Barkley  of  Ken- 
tucic;.^,  failed  to  obtcin  agreem.ont  to  curtail  debate. 

Senator       Lee  0^ Daniel,  Democrat,  of  Te::as,  \&io  has  proi;iised  to  talk 
against  the  bill  "as  long  as  God  gives  me  breath,''  o'ljcct'^d  to  I.ir.  Barld.ey»  s  re- 
quest for  unanimous  consent  to  lii-.iit  further  debate  to  one  hour  a  Senator  on  the 
bill  and  each  amdneinent. 

Today^s  actions  -mipand^d  the  exem.ption  list,  i-tiich  v;as  started  jresterday 
Tjhen  the  Senate  voted  to  free  m.eat,  poultrjr  cmd  eggs  from  price  control,  should 
the  pending  m.easuro  become  lav;,  -  ■ 

The  amendment  by  Senator  Kenneth  S,  ^'Jheriy^  Republican,  of  IJebraska,  to 
exempt  milk  and  its  food  and  feed  products,  including  butter  and  cheese,  mcls 
adopted  51  to  27. 

The  amendment  to  exempt  cottonseed,  so^r  beans  and  their  products,  including 
butter  and  lard  substitutes,  -vas  offered  by  Senator  James  0,  Eastland,  Democrat, 
of  Rississippi,  and  v;as  adopted.  4.2  to  34. 

The  mdministration  ro,llied  J4.O  votes  against  the  opposition's  32  to  defeat 
the  cmendinent  by  Senator  Clyde  M,  Reed,  Republican,  :f  Kmisrs,  to  free  grain 
"and  xDroducts  processed  or  mianuiacturod  in  v.'hole  or  substantial  part  therefrom" 
from  price  control." 


PRICES  SO;Ji  to  record  levels^  ^cotton  and  'liEAT  GO  U?  -  Prices  in  the 
nation's  livestock  and  vrholcsaie  food  markets,  v;hich  had  broken  tv.'enty-five  year 
records  last  ueek,  climbed.  yesterd.ay  to  nev:  peaks,  "■Jith  prii'ne  beef  or  the  hoof 
bring'ing  the  highest  figure  in  the  eight;'-one  years  of  the  Chic-ago  Union  Stock- 
yards' existence.    The  nem  record,    .)23  a  hundred  vroight,  is  28  percmit  above  the 
highest  livestock  ceiling  that  had  been  permn-tted  by  the  Office  of  Price  Adi'ninis— 
t rat ion, 

"Rnolesalc  food  prices  \:Qrc  listed  b]"  Dun  L  Bradstreet  at  the  highest  point 
in  tv;enty-six  3-ears,    The  agency's  inde::  of  tl:irt2'--one  food  commodities  stood 
at  oil- ,86,  the  highest  since- June  10,  1920,  a-hen  it  v/as  .^4 ,39.    The  highest  on 
record  ::as  ^5,30  on  July  31,  1919  at  the  timio  of  uncontrolled  inflation  after 
Abrld  '.'ar  I. 

Cotton  pricjs  for  July  delivei^^  shot  up  the  allor;ed  dailj^  IL-JLt  of  ..;5|  ^he 
cash  price  of  No.  1  dark  northern  spring  raieat  jumped  17  cents  a  bushel  v:ithin 
the  day,  and  trading  in  cotton  seed  oil  for  future  deliver^'-  ms  sus;3ended  by  the 
Mevj-  York  Produce  Exchange  after  prices  had  risen  more  thon  3  cents  0.  pound  over 
the  former  OP.i  ceiling, 

(Turn  to  po^ge  tv/o  for  miore  ite.is      .  ■   _  -  _  ■ 
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Fron  the  New  York  Tiries^  July  11  (Conti)  - 

SUG/iR-PRICS  REPORTED  ILI  CUBA  -  Havana  -  It  was  reportod  tonight  that 

President .  xicT-ion  G-rau  Sen  liartin  and  the  United  States  Secretary  oi".  .agriculture^ 
Clinton  .uidcrson^  had  agreed  that  the  United  States  would  pa^-  higher  prices  for 
Cuban  sujar  during  the  last  half  of  this  year  if  there  v/cre  a  rise  in  the  cost  of 
foodstuffs  which  Cuba  ii:iported  fron  the  United  States. 

The  o^grcement  was  said -to  retain  the  basic  price  of  3 #67 5  cents  a  pound 
for  the  19.46  Cuboji  sugar  crop_,  but  th^  cost  -would  increase  in  proportion  to  onj 
rise  in  the  .unerican  cooao'dity  index,  so  that  Cuba  vrould  not  pay  inflated  prices 
for  ij'aported.  goods  '.hile  r.iaint aining  a  fixed  price  on  its  su^.ar. 

It  was  also  reported  that  Cuba  had  o.grced  to  sell  the  1947  crop  to  the 
United  States,  but  the  terns  170 re  not  revealed. 

It  v:as  understood  that  llr,  /jiderson  had  xDostponed  until  Fridoy  his  depar- 
ture for  "'ashington^  originally  scheduJLed  for  tonorrow,  in  order  tc  a'./ait  rati- 
fication of  the  agreonent  reached  today  by  Cuban  sugar  grovrcrs  and  nill  ov.ners* 
associations,      •  -  ■  ' 


SUITS  FOR  6,300,000  ::SU  is  ao.i  set  for  the  third  '^U/JITER  of  YE;.R  -  Wash- 
ington -  A  production  total  of  6,500,000  nen' s  suits  is  looked  for  in  the  third 
quarter  of  this  year,  executives  ;.f  the  'divilic^Ji  Production  .idainist ration  dis- 
closed today.  Second  quarter  output acco rding  to  information  given  by  the 
CP.'i.  aiaounted  to  about  5^300,000  suits,  an  increase  of  600,000  conpared  vdth  the 
first  quarter  :f  the  year. 


PRICES  IHCREASSD  OH  LS.'iTKER,  SHOES  -  Despite  'h/ishful  thinking"  on  the  ' 
part  of  retoilers  and  others  that  shoe  prices  ".jould  not  be  advanced  this  v/eek, 
increases  averaging  8  to  9  percent  already  have  been  ^iiade  on  about  50  percent 
of  the  production  of  so-called  class  2a  numbers,  it  was  learned  yesterday.  These 
shoes  are  those  v.hich  vrere  produced  in  the  base  period,  v/ith  no  price  relief 
since  that  tiiae  excepting  the  A-l/2  perc-.^nt  rise  granted  by  the  Office  of  Price 
.xda.iinist ration  on  last  Jan,  5« 

.It  the  saiuc  tlae,  tanners  are  quoting  nc'.:  prices  this  v/eek  averaging  20  to 
30  percent  no  re  than  the -OP.",  ceilings,  v/hich  expired  on  June  30. 


COLCIERCE  DEP..RTI,ICHT  RSSISTIHG  IDVE  TO  CL.djp  DOVAI  OH  EIH^ORTS  -  Current  re- 
ports that,  because  of  price  decontrol,  the  Civilian  Production  .id:iinistro.tion 
is  planning  to  establish  new  export  quotas  for  certain  cooaoditics  noiv  under 
general  license,  vjere  confirned  here  yesterday  by  a  Department  of  Corxierce 
official. 


BRITISH  PRESENT  LIGHTV.EIGHT  V.DOL  TO  IIEET  COL'IPSTITIOH*  FROH  SYNTHETIC  DRESS 
GOODS  -  London  -  Evening  gowns  and  blouses  n  .de  of  t:oo1  so  fine  that  it  v/eighs 
only  one  ounce  to  th'-  square  yard  ivere  featured  today  en  an  exhibition  of  the 
British  wool  industry-,  fighting  the  conpetition  of  fabrics  like  lastex  rnd  the 
nei,:  plastics. 

The  goi'vns  ond  blouses  feel  like  silk  v.lth  a  nat  finish,  Thcjr  are  unshrinlc- 
able  ond  uncre?uSo.ble,  The  yarn  is  so  fragile  that  alternate  threads  of  processed 
seaiTecd    v;ere  ivovcn  ^dth  it  to  give  it  strength. 
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From  the  New  York  Journal  of  Commerce,  July  11  - 

ADVANCES  IN  FARM  PRODUCTS  DRIVE  INDEX  TO  NET7  HIGH  -  Farm  products,  spear- 
heading the  advance  in  the  commodity  price  level,  drove  The  Journal  of  Commerce 
daily  index  of  commodity  prices  into  iiew  high  ground  yesterday.    The  weighted 
price 'of  the  30  sensitive  commodity  prices  of  the  index  now* stands  at  231.1  a  gain 
of  14«3  per  cent  over  the  final  day  of  OPA  regulated  prices. 

Grain,— Grain  markets  yesterday  had  one  eye  on  Washington  CPA  developments, 
the  other  one  on  crop  prospects »    Result:    highly  erratic  price  movements  with 
com  ending  the  day  at  a  new  all-time  high,  barley  up,  oats  lower.  Favorable 
crop  prospects  were  borne  out — after  the  close  of  the  market — hy  the  official 
crop  report.    The  corn  crop  promises  to  be  the  biggest  in  the  history  of  the 
country. .but  it  still  is  three  months  until  harvesting  time.    Cash  grain 
prices  all  were  up  at  the  close  of  the  day. 

Livestock. — ^Hog  prices  are  creeping  up.    They  reached  $17.75  yesterday, 
only  75c  below  the  post-OPA  top  hit  last  week.    Cattle  prices  established  a  new 
high  of  4?23  for  prime  steers.    Remaining  restrictions  on  non-Federally  inspected 
slaughter  are  to  be  lifted. 

Meat. — TJholesale  price  ranges  on  beef  were  unchanged ' while  pork  prices 
showed  a  wider  range  with  the  top  price  of  the  range  higher.    Pork  shoulders 
were  quoted  at  27c  to  48c  per  pound  as  compared  with  27c  to  43c, 

Poultry  markets  finally  regained  sufficient  composure  to  quote  a  going 
market  at  Ic  to  5c  above  the  old  ceiling.    This  is  well  below  the  old  black 
market  range,  however. 

Fats 'and  oils. — Olive  oil  got  back  into  the  picture  yesterday  with  a  price 
tag.    of  $10,25  as  compared  rdth  the  bitterly  contested  old  ceiling  price  of 
$5.25. .. .Butter,  lard  and  cottonseed  oil  were  unchanged,,... 


COTTCN  HITS  LDilTS  TlTICE  IN  3  DAYS  -  Cotton  futures  pushed  against  daily 
upward  limits  for  the  second  time  this,  v/eek  as  new  risk  capital  poujred  into 
market  yesterday. 

The  rise  was  atributed  to  T'ashington  reports  on  the  OPA  legislation  emerg- 
ing from  Senate  debate  and  to  the  small  acreage  planted  to  cotton  despite' 
urgent  world  demand.    The  belief  was  widespread  that  the  final  bill  produced 
by  Congress  would  not  meet  the  requirements  for  the  Presidential  signature. 


MARI(ETS  -  Further  declines  in  live  poultry  prices-, ...  .Market  for  dressed 
poultry  weakens, .Beans  lose  some . ground. .Some  melon  receipts  too  poor  for 
market  acceptance, ., .Under grades  of  butter  advanced. ,. ,Pr ices  for  eggs  unchanged 
despite  outside  strength, ,, .Hogs  continue  to  advance,  with  a  top  of  $17,75  at 
Chicago  despite  further  large  receipts..  .. 


GRAINS  IPJlEGULfJl  'aFTER  EARLY  RISE  -  Senate  approval  of  amendments  viewed 
as  crippling  the  OPA  touched  off  active,  .bujring  futures  at  Chicago  yesterday 
which  carried  prices  sharply  higher  at  orie  time  but  realizing  sales  late  in 
the  season  brought  about  substantial  setbacks, ,. .Hopes  for  a  free  market  were 
further  buoyed  by  reports  of  excellent  .progress  of  grain  crops  in  practically 
all  sections  of  the  country. 
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From  the  New  York  Journal  of  Commerce,  July  11  (Cont.)  - 

FRUIT  SHIP  LIMES  ASK  HIGHER  RATES,  VJashington  -  Water  carriers  planning 
resumption  of  prevjar  refrigerated  service  in  the  Florida— North  Atlantic  citrus 
fruit  trade  today  urged  the -ICC  to  direct  a  modification  or  vacation  of  the 
fourth  section  railroad  order  necessary  for  adjustment  of  trackship  freight  rates« 

Ralph  Keating,  vice  president  of  the  United' Fruit  Co.,  testified  that 
his  subsidiary  company,  Refrigerated  Steamship  Co.,  would  not  be  able  to 
resume  operations  in  the  trade  without  adjustment  upward.    The  citrus  fruit 
movement  begins  about  Oct,  1, 

Strong  opposition  to  modification  of  the  fourth  section  order  covering 
depressed  railroad  rates  was  voiced  yesterday  by  the  Atlantic  Coastline,  Sea- 
board Airline  and  JFlorida  East  Coast  railroads,  which  have  handled  the  Florida ■ 
citrus  fruit  shipments  since  the  water  lines  suspended  service  in  February,  1942. 

Jolin  A.  O^Rouj^ke,  secretary  and  manager  of  the  Florida  Growers  &  Shippers 
Leagure, "  testified  today  that  the  citrus  fruit  shippers  vjanted  both  rail  and  water 
services,  but  at  no  higher  rates  than  nov;  charged  by  the  railroads.    He-  said 
the  present'  rates  are  the  highest  in  the  history  of  the  trade. 


From  the  New  York  Wall  Street  Journal,  July  11  - 

'  SOLVAY  PROCESS' CO.,  N.Y,,  has  purchased  the  Buckeye  Ordnance  Works,  South 
Point,  0.  for  $13,293^000-,  the  War  Assets  Administration  announced,'  according' 
to  the  United  Press. 

The  Solvay  company  plans  to  emploj^  about  400  people  in  the  plant,  biiilt 
at  a  cost  of  .)40  million,  in  the  manufacture  of  ammonium  nitrate  solutions. 


COTTONSEED  OIL  FUTURES  TRADING  IS  SUSPENDED  -  Trading  in  cottonseed  oil 
futures  was  temporarily  suspended  on  the  New  York  Produce  Exchange  pending 
clarification  of  the  present  situation  in  cotton  oil. 


A.&.P,  CUTS  BUTTER  PPJCE  IC  A  POUI^^D  -  Tlie  Gr^^at  Atlantic  &  Pacific  Tea 
Co.  ordered  a  reduction  of  one  cent  a  pound  in  the  price  of  butter  to  79  cents' 
in  its  stores  in  the  Neiv  York  m.etropolitan  area,  the  Associated  Press  reported. 
The  New  York  vjholesale  market  remained  unchanged  a.t  73-74g  cents  a  pound. 


ABPiEAST  OF  THE  WARKET  -  Liquor  and  packing  shares  wore  strong  and  active 
in  an  otherwise  quite  and  irregu.lar  stock  market  yesterdaj^.    The  indi^  trial 
and  utilities  averages  were  up  a  little  and '  railroads  down  a  trifle.  '' 

The  liquor  shares  sold  at  new  highs ii,,, In  the  active  packing  division, 
Cudahy  was  up  2  3/4  and  Wilson  common  up  2, 
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I'ron  The  Boston  Christian  Science  Monitor,  July  8  -  •         '    -  -'" 

MKffiAi-TS  AlTD  CHILD  lABOR  QilH  0:T.  ES¥  TORK"  S^lR-i^iSw  Ybfk-r?arnors  are 

-joining  with  law  cnforccndnt  agencies  in  ITew  York  State-  to  "bring  alD out  "better  con- 
ditions •  this  suLicr^for  child  lalDor  in  agriculture,  where  sweatshop  Standards  in 
the  past  often  have  imposed  long  hours  and  ;gfo.or  v/orking  conditions, 

A -vigorous  educational  canpai gn  has  "been  conducted  "by  Stat-e"  off icials  among 
growers,  school  authorities,  ancf  . school  children  thensclves.    Through  this  car.v- 
paign  arrple  opportunity  was  given  to  know  the  laws  regulating  dilld  lahor. 

State  Dcpa^rtnent  of  Lator  surveys  of  nany  farns  last  surnmer  uncovered  the 
swea.tshop  standards  and  resulted  in  a  new  enforccnent  drive  to  supplenent  the 
educational  campaign.    Response  of  the  farmers  to  this  preliminary  work  has  "been 
■'grat if j^ing,  'La.oor ' Department  officials  say,  and  the^'-  anticipate  little  need  to 
use  the  State' s  enforcement  power. 


•-"Prom  The  ilev/' Orleans- Times-Picayune,  July  8  - 

PROPO S3  POULTRY  PROCUSSIiTa  PIAiTT-Bay -Hinettc,  Ala. ,  (Ap)-The  estaTDlishmcnt 
of  a  $126,000  poultry  proces'sing  plant  in  Baldwin  county  which  v/ould  oe  the  larg- 
est of  its  kind  in  Alaoama,  has  iDcen  recommended  iDy  the  state  and  co^'onty  planning 
commissions,  Jimmy  Pa,ullcncr,   chairman  of  the  regional  (county)  cor.mission,  ha.s 
announced. 

The  proposal  calls  for  an  estalDlishncnt  v/hich  would  employ  50  to  150  persons, 
v/ould  have  a  normal  cr.pacity  for  processing  65000  to  8000  chidccns  a  day,  and 
would  m-cet  the  needs  of  a  market  in  the  area  extending  from  Miard  tb  l~ew  Orleans, 


,        OPA  .'BATTL3-R0IAL' -During  the  early  part  of  last  week,  Washington  dispatches 
pictured  Congress  in  the  mood  to  pass  an  OPA  "bill  the  president  would  'sign.  The 
Taf t  -.-amendx;ent  excoriated  in  his"  veto  message  v;as  recast  "by  the  Senate  comumittce 
into  terms  reportedly'  acccpta"blc  to  him.    Both  Democrats  and  Rep "bul leans,  imprcs- 
sGd;"by  the  popular  protests  against  total  destruction  of  price  controls,  seemed 
disposed  to  get  together  on  something  that  would  pacify  the  pu"blic  and  ilr,  Truman, 
too. 

But  theri.'came  the  "brick'bat  from  OPA  Chieftain  Porter,  who  critized  other 
provisions  of  the  measure  and  v/anted  it  reouilt  to  the  Truman-Bov/lcs  specifica- 
tions.   In  a  matter  of  minutes,  almost','  the  air  wa.s  filled  v/ith  flying  "brick"bats. 
Senator  Taft  and  others  got  "back  into  their  fighting  clothes,    Bi-paji-tisan  "blocs 
were  proposed  to  fight  this  and  that.     The  v/eek  ended  v/ith  another  OPA  ""battle- 
royal"  in  prospect  and  Senator  Barkley,  nettled  ty  the  Porter  pop-off,  predicting 
"considera,"ble  discussion''  a,nd  "fireworks'^  over  the  compromise  measure. 

So  the  outlook  for  price-control  restoration  is  uncertain  agp.in,  and  d6u"bts 
v/hether  the  Senate  will  pass  a  "bill  a,ccopt?;,"ble  to  the  president  are  revived  and 
strengthened, 

I'/hatever  CongTCss  does  v/ith  OPA,  hov/evcr,  it  appears  we  are  in  for  furtlier 
rises  of  living  costs. 

Prom  T"ne  Parmer,  July  6  -  • 

THS  PIGHT  OVjR  OPA-Sdi torial-The  majority  of  our  farmer  readers  v/ho  have 
written  us  on  the  su"bject  of  OPA  and  Drice  control  favor  retention  of  "both.  Con- 
gress accommodated  them,  v/ith  a  kick  in  the  pants.     Then  President  Trur.ian  vetoed 
the  "bill,   so  OPA  at  this  v/riting  is  a  dead  agency.    All  is  confusion  on  the  price 
front  and  we  won' t  even  try  to  guess  v/hp.t  will  happen  to  prices  or  whether  Con- 
gress will  pass  a  new  "bill.   Parm  Digest  1495-46-5 


Tron  Wallace  Pa,rner  a,nd  lov/a  Eomestead,  July  6  -  \  ] 

PAIOC  OPA  170ULD  HAVE  HURT  rAai-i-Ziditorial-Most  farncrs,  looking  at  the  OPA   '  j 
lDi-11  as  passed  "by  congress  and  vetoed  "by  President  Trijinan,  v/ould  sayr  ' 

"It  looks  as  if  congress  kept  controls  on  everything  we  sell,  "but  took  most 
of  then  off  the  things  we  "buy,"    That  conies  pretty  close  to  the  truth,  . 

On  OPA,  farncrs  split  into  tvro  grouxDS,     One  wanted  an  effective  law,  continue,! 
to  keep  price  controls  on  "both  farn  products  and  non-farn  products, 

Tlie  other  —  and  snaller  —  group  wanted  price  controls  tpken  off  farn  iDro- 
ducts.     These  follcs  didn't  realize  that  it  v/ould  "be  harder  to  get  controls  off 
farn  products  than  off  other  things. 

The  vetoed  "bill  v/ould  not  have  cleared  up  any  of  the  uncertainties  ahout 
price  controls,     Sonc  farners  would  ho.ve  continued  to  hold  l)ack  livestock  in  i 
the  hope  that  Secretary  Anderson  would  have  rcconnended  increa.scs  in  ceiling  | 
prices  on  hogs  and  cattle. 

And  neantine  ceilings  on  nany  things  farners  "buy  v/ould  have  gradually  gone 
up,    "iTo"body  won  the  OPA  fight  in  congress.     Parners  lost.     The  consuners  lost.  ' 
The  nation  lost.    But  President  Truj.ian  has  nade  it  clear  that  he  wants  an  OPA 
"bill  that  will  really  do'sone  good.    Tha.t  will  nake  sense  to  nost  farncrs.    They  , 
would  rather  h?„ve  all  controls  off  than  see  controls  kept  on  fr.rn  products  and  jj 
loosened  up  on  everything  else,- 

i 

Pron  The  Kansas  City  Tines,  July  8  -  •  .  : 

LOOKIITG-  PGR  GUI DAi-'CE-Sdi tori al-Kany  of  the  senators  appear  to  he  in  no  ^ 
"hurry  whatever  a"bout  action  on  a  "bill  to  revive  the  OPA,    A  few  ^re  outspoken  , 
against  any  revival  of  this  agency.    But  the  chief  purpose  of  the  delay^  is"  to 
see  further  wha,t  happens  in  the  ahscncc  of  price  control.     In  short,   these' legis- 
la,tors  want  guidance,  the  gnaida-nce  afforded  1^:/  actual  experience  with  a  trial 
period, 

ilo  such  guida.ncc  is  needed  on  rent  controls  a-nd  a  few  others  on  scarce  con- 
nodi  ties  that  cannot  soon  "be  provided  in  adequate  anounts.     In  these  ca.scs  the 
ceiling  protection  is  rcq.uircd.     In  nost  others  its  va.lue  is  dou"btful.     It  is 
evident  that  nuxierous  nenhers  of  Congress  "believe  a  further  trial  period  would 
help  to  show  where  the  line  should  he  drav;n.     They  are  not  looking  for  opinions 
and  propagajida.  "but  denonstra.ted  facts,     Thc^r  could  use  the  fa.cts. 


Pron  Chicago  -Bn-ily  Tri"bunc,  July  8  - 

EOV  TO  SSl'D  PRIC3S  SirfROCISTIlTG-Hditorial-The  house  is  a"bout  to  take  up  the 
3,75  "billion  dollar  gift- loan  to  Britain,     The  scna.tc  is  v/orking  on  a  Mil  to 
revive  OPA, 

The  tv;o  neasurcs  are  intinatcly'  rcl,ated.    If  the  --jift-loan  is  approved, 
prices  arc  "bound  to  rise  sharply  no  natter  v/hat  kind  of  a.n  OPA  "bill  is  adopted. 
They  will  rise  "because  purcha.sing  power  in  this  countr3^  v/ill  he  inflated  Dy  the 
anount  of  the  loan  and  all  the  auxiliary  credit  arranrjcnents  that  will  go  with 
it.     This  inncnse  increase  in  denand  at  a  tine  v/hen  supplies  arc  United  cannot 
fail  to  hoost  prices.     The  OPA  ca-n  no  nore  check  the  rise  thari.it  was  ahle  to 
check  the  hlack  narket. 

Contrary  to  widcsprea.d  fears,  prices  h.ave  not  slsJ^rocketcd  since  OPA  went  .  - 
out  of  "business.    People  are  "be  winning  to  realize  that  even  where  higher  prices 
have  occurred,   they  a.re  not  an  unr-iixed  evil.    Part  of  the  conpensation  cones  in 
the  fact  tlicat  neat,  for  cxar.Tple  is  o^gedn  hcconing  p.vailahle  in  the , "butcher  shops. 
The  "black  na.rkct  is  disappearing  and  v/ill  not  "be  revived  unless  OPA  is  revived, 
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/' /  T*  (The  nev;spcpers         nagag^es  f;?^  rrhich  these  agricultural  iterAs  are 
tal^en  are  on  file  in  Pr^s  i^%'^via@'^;^ooi:i  409A.    Phone.  Gene  Harrison  at  '6212.) 


From  the  New  York  Times,  iMly  12  - 


TAFT  PROFITS  PLAII  LOSES  IIT  OPA  BILL  -  "a^shington  -  By  a  tie  vote  of  ^0  to 
40  the  Senate  rejected  tonight  a  .modified  profits  formula  by  Senator  Robert  A, 
Taft,  Republican  of  O^iio,  thus  responding  to  Presidejit  Truman^s  chief  objection 
to  the  price  control  bill  he  vetoed  June  29. 

The  effect  of  the  vote  v:as  to  retain  in  the  pending  measure ,  iThich  ivould 
revive  the  Office  of  Price  Administration  with  liinited  poYirers  until  next  June 
30,  a  provision  vjritten  into  the  new  measure  by  the  Senate  Banlcing  and  Currency 
Comiiiittee  vdth  the  aid  of  Price  .idainistrator  Paul  Porter. 

The  Taft  proposal  h  .d  been  considerably  modified  to  confonn  with  the  Banlc- 
ing  cuid  Currency  Committee *s  specification  that  ceilings  of  producers  must  re- 
flect average  1940  prices  of  a  product  plus  average  increases  in  cost  since  that 
tii:ie. 

However,  it  would  have  eliminated  discretionary/"  clauses  in  the  comr.ittee's 
version.    These  would  perirdt  the  OPA  to  mci:e  "reasonable  adjustmients  for  condi- 
tions resulting  from,  abnoniial  production''  and  to  refuse  increases  v;here  costs 
xvere  being  realized  if  the  increases  v/ould  not  aid  production  or  if  they  "jould 
reduce  production  of  equally  needed  com::iodities, 

Mr.  Taft  so.ught  ^>lso  to  eliminate  ?i\  alternate  pricing  clause  v.hich  speci- 
fies that  mcjcimuiii  prices  are  deemed  in  com.pliance  .vith  the  foimula  if  on  the 
average  they  equal  the  average  current  toc-al  cost  of  "  product  plus  the  indus- 
try's  average  overall  profit  m-argins  in  1940. 


BUYERS*  STPJIvES  SPPE/DIiJG  AS  PRICES  COLiTIL?JE  TO  PJSE  -  Organized  demon- 
strations in  a  dozen  or  more  cities  yesterday  marked  the  spreo.d  of  buyers* 
striices  as  consumer  resentm.ent  against  continuing  price  increases  spread  from. 
coa,st  to  coast. 

In  this  city  members  of  the  Theatre  Chapter  of  the  /mierican  Veterans 
Gomiiittee  put  on  a  sidewalk  shov:  at  Duffy  Square  to  get  passers-by  to  send 
letters  cjid  telegrcms  to  members  of  Congress  asking  for  restoration  of  Federal 
price  controls. 

On  a  clothesline  strung  from  a  lomp— post  to  a  nevrsstc"n.d  at  Broadr;ay  and 
Forty-sixth  Street  v/ere  a  suit  with  a  ^1^199  price  tag,  a  loaf  of  bread  m.arked 
40  cents,  and  a  sign  that  warned:     "This  vdll  hapoen  aithout  price  control  rnd 
OPA. 

Other  , demo nstro.t ions,  some  of  v.hich  included  the  picketing  of  retail  stores, 
milk  plrjfits  ^iid  slaughterhouses,  took  place  in   .a,shington,  Philadelphia,  St, 
Louis,  Louisville,  Crmden,  N.  J^  Erie  .-rnd  Reading,  Pa,,  'nd  '^uincy,  CaiTibridge  and 
Springfield,  Liass,    From.  Portlcnd,  Ore.,  ccme  reports  of  a  slackening  of  butter 
and  bread  sales  as  housewdves  protested  high  prices.    In  Omaha  some  m.eat  retailers 
refused  to  buy  carcasses  from  independent  packers  ?.s  prices  touched  ,.33  hundred— 
vjeight. 

As  general  market  prices 'in  the  Cldcago  stoclq,^ards  folloiTod  those  of  choice 
steers  in  smashing  all  records,  the  Dun  &  Bradstreet  price  index  of  thirty  basic 
comiTiodities  here  ros.e  more  than  tr,D  points  in  t'.venty-f oar  hours.    The  index,  in 
V7hich  the  1930-32  average  for  the  30  comiTioddtios  is  100,  reached  226.99,  ^-  new 
record.    It  had  been  224,72  on  'Jed.,  196.4^  a  m.onth  ago  rnd  177.04  a  year  ago, 
(Turn  to  page  2  for  more  item^s 
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From  the  New  York  Times,  July  12  (Cont.)  - 

HUI^am"  TO  DROP  ailSIIJG  OF  ^TIEaT  -  Budapest,  Hungarjr  -  After  a  long 
career  as  the  granary  of  Europe,  Hungary  is  going  out  of  the  viheat  business 
within  the  next  few  years.    The  definite  intention  of  the  Governiiient  ond  peasant 
leaders  i:ho  were  responsible  for  the  land  reforms  is  to  find  for  the  Hungarian 
peasciitiy  a  more  intensive  type  of  agriculture  that  will  bring  a  larger  profit 
per  acre  to  the  farm  fa'nily,  end  abo^ndon  the  Europeon  v-heat  markets  largely  to 
Russia  :?n.d  overseo.s  producers. 


ARCaCITTlIJE  DELAYS  IL^.LT  16?  FOOD  SHIPS  -  Buenos  /.ires  -  Ships  nuiiibering 
167 — the  l-argest  assemblage  in  mcnir  years — are  todaj/-  paralysed  in  ^irgentine 
ports,  uii^ble  to  com.pleto  loading,  largely  beco.usc  of  delay  by  the  Argentine 
Governiuent  in  issuing  export  licenses  for  grain  rjid  vegetable  oils. 


FOR  SELECTIVE  CONTROLS  -  Editorial  -  The  exemptions  from  price  control 
for  v/hich  the  Senate  has  noi7  voted  go  much  further  than  those  in  txhe  original 
Senate  price  extension  bill.    If  the  bill  in  its  finoJ.  form  is  like  the  bill  - 
that  the  Senate  now  seems  likely  to  pass,  and  if  the  President  should  sign  it, 
the  kind  of  price  control  that  remained  vrould  be  lopsided  ond  self -contradic- 
tory.   It  would  break  down  for  political  a.nd  moral  causes  even  if  it  did  not  do 
so  from  the  primary  administrative  difficulties  that  it  raised,    Hov/  could  the 
adjTiinistrators  justify  crA  enforce  a  system  under  which  the  prices  of  Cadillacs 
and  of  luxury  television  sets  were  held  doim  by  law  v/hile  the  prices  of  meat 
and  eggs  and  butter  and  i-nilk  v/ere  free  to  go  v/herever  the  forces  of  supply  and 
demand  sent  them?    ".hiat  would  be  the  moral  and  political  consequences  of  trying 
to  protect  the  buyer  of  luxuries  against  higher  prices  while  leaving  some  of  the 
most  vital  necessities  entirely  free  from,  controls? 


TEXTILE  INSTITUTE  SETS  PPJCE  POLICY  -  Emphasising  the  need  for  mcjcim'ojn 
production  at  reasonable  prices, ' prompt  shipments,  equitable  distribution  end 
avoidance  of  long— term  contracts,  the  board  of  ddrectors  of  the  Cotton  Textile 
Institute  yesterday  formulated  a  four-point  policy  for  adoption  by  the  industry 
to  meet  present  conditions. 


LEATH-Tl  RISE  L-JD  TO  V.DRLD  IL-J{[':ET  -  Higher  quotations  on  leather  today  arc 
based  vjholly  on  increased  raw  material  costs,  tanners  said  yesterdo.y,     "The  key 
factor,"  it  vvas  asserted,  "is  not  the  existence  or  the  lapse  of  Office  of  Price 
Administration  controls,  but  the  world  market  situation  in-  hides  and  skins  v/hich 
emerged  on  June  26  \fnen  international  allocation-  v/as  revoked," 


U.  S.  DAIPJES  ARE  PR.1ISED    -  London  -  Great  Britain  could  adopt  vdth 
profit  some  of  .mierica's  pi^actices  in  the  production  and  distribution  of  milk, 
according  to  a  Government  report  published  in  London  tonight. 
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From  the  New  York  Journal  of  Coirmerce,  July  12  - 

PRICE  ADVAlTCl]  BROADEIIS  OUT  -  The  advance  in  the  wholesale  commodity  price 
advance  broadened  further  yesterday  as  print  cloths  and  silver  "got  into  the 
act,"    The  Journal  of  Commerce  daily  index  registered  a  new  high  of  233,1,  2  points 
above  '.'Jednesday, 

By  now  22  of  the  30  commodities  included  in  this  index  have  risen' 
since  the  lapse  of  OPA,     Tne'only  ones  still  to  be  heard  from  are  rjbber,  tin, 
copper,  burlap,  y/ooI,  cheese,  rye  and  sugar. 

Foods-  Grains, — "  Futures  market  continued  to  rise  despite  the  fact  tha,t 
'the  Senate  did  not  rule  out  any  renewal  of  grain  ceilings.    Com  had  another 
5c  limit  advance  and  even  oats  were  2c  to  4c  higher.    Cash  grain  markets 
were  strong;  both  wheat  and  corn  registered  gains  of  3c  per  bushel. 

Livestock,-  Continued  heavy  receipts  caused  a  minor  setback  in  hog 
prices.    Losses  ranged  from.  lOc  to  50c  and  the  top  price  for  the  day  was 
o?17.65  per  hundred  weight.    Prime  cattle  held  at  the  top  of  $23  but  the  average 
price  Yi/as  25c  higher.    Meats  held  unchanged.     Live  and  dressed  poultry  eased 
off  another  Ic  to  2c,    Some  dressed  poult rj^  sales  were  made  Jc  below  the  old 
ceiling. 

Butter  moved  up  another  ijc  to  74jc  per  pound  as  receipts 'dropped  sharp- 
ly.   Nothing  new  oh  cash  lard  and  cottonseed  oil. 

Other  foods,-— Cocoa  edged  higher  to  14c  to  14§c  per  pound  day  before 
yesterday.    Sales  of  Syrian  and  Palestine  olive  oil  were  reported  at  $9.25 
(high  acidity)  and  $8,75  (low  acidity),,,.,. 

Canned  Orange  juice  moved  up  10c  per  dozen  to  $2,35  to  $2,40, ... .Resis- 
tance against  recent  sharp  increased  brought  about  moderate  decline  in  canned 
jumbo  shrimp  prices. 


U.S.  CASEIN  DUE  FOR  OUTPUT  RISE  -  Creameries  in  the  United  States  stand 
ready  to  produce  large  quantities  of  casein  on  a" price  basis  of  38c  or  39c  a  pound 
which  will  permit 'a  comfortable  margin  of  profit,  ,  Tlie  Journal  of  Comjrierce 
learned  yesterday. 

If  unrestricted  by  an  inadequate  price  ceiling,  the  industrj^  may  produce" 
so  much  that  there  will  be  no  need  to  import  large  quantities  from  the  Agentine, 
observers  in  close  touch  with  the  situation  declared. 

Geared  for  large-scale  casein  production,  now  that  large  quantities 
of  skimmed  milk  powder  are  not  required  by  the  Government' which  holds  tremen- 
dous stocks  and  other    milk  powder  m.arkets  are  restricted,  industry?-  executives 
are  anxiously  awaiting  completion  of  price  control  legislation. 


COTTON  OVER  34C  -  Prices  burst  through  the  34c  level  as  new  investors 
continued  to  support  cotton  futures,  notnviths  tan  ding  some  profit  talcing  at 
the  new  highs,  in  a  fluctuating  session  on  the  New  York  Cotton  Exchange  yesterday. 


CERE-\L  PRODUCTS  -  FAHs  continued  to  take  business  on  bulk  rolled" oats 
at  around  $7»10  per  ICO-pound  bag  compared  with  the  recent  ceiling  of  $5.87g  and 
while  business  was  still  restricted  to  som.e  extent  by  availability  of  the  grain 
it  was  expected  that  this  condition  will  be  of  short  duration.,,. 


(Turn  to  page  4  for  other  items  from 
todays'  N,  Y,  Jour'nal  of  Commerce,  ) 
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From  the  New  York  Journal  of  Commerce,  July  12  — 

BUTTSR  UP  SHARPLY  AS  SUPPLY  TIGHTENS  ~  Butter  markets  again  moved  higher 
under  a  sharp  deficiency  in  supply  as  compared  v±th  heav^,^  demqnd.    General  price 
levels,  however,  have  not  3^et  advanced  much  beyond  a  point  that  vrould  compensate 
milk  and  cream  the  loss  of  the  Government  production  subsid37-.    Likewise,  retail 
rates  in  this  area  on  the  average  are  very  little  higher  than  they  have  been 
during 'the  OPA  control  period  v/hen  so  much  butter  was  channeled  through  black 
market. 


LB'IIT  CORN  RISE  FS/.TURES  GRAINS  -  Rejection  by  the  Se^^ate  of  an  A.mendment 
to  the  price  control  extension  bill  ?jhich  would  have  removed  grain  ceilings 
had  no  apparent  effect 'oh  trading  at  Chicago  yesterday  where  corn  futures  rose 
the  permissible  limit..,. 

Senate  approval  of  decontrol  of  nuj'iierous  other  commodities  ivhile  denying 
grains  was  viewed  as  inconsistent  by  the  trade  generally  eoid  the  belief  was 
gro¥\/ing  that  "retention  of  these  decontrol  amendments  in  the  "  final  bill  will 
mean  a  veto, . . . . , 


FILIPINO  nONOPOLY  IN  FLOUR  PROTESTED  -  Flour  millers  have  protested  to  the 
American' and"  Philippine  Governments  tlie  apparent  intention  of  the  latter  to 
establish  a  monopoly  in  the  distribution  of  flour  vdthin  the  islands. 

Flour  mailers,  it  is  understood,  have  pointed  out  that  for  fifty  years 
Northwest  millers  have  supplied  the  bulk  of  Filipino  flour  imports.  These 
mills  have  built  up  efficient  distributing  facilities,  it  is  added,  and  have 
re-established  their  facilities  "since  V-J  Day  c^ven  though  this  has  not  been 
done  only  with  great  difficulty.    They  believe,  further,  that  they  have  succeed- 
ed in  servicing  the  Philippine  market  creditably. 

Flour  millers,  it  is  said,  have  noted  that  the  Philippine  Government 
would  be  T-vell  advised  to  loa,ve  procurement  of  flour  in  the  ha.nds  of  those 
mills  vjith  established  connections.    It  is  understood  the  Philippine  American 
Chamber  of  Commerce  concurs  in  this  view  and  intends  to  bring  this  matter 
to  the  attention  of  the.  .Department  of  State, 


IIARKETS  -  liarket  for  live  fowl  again  sharply'16werv».. . .Dressed  poultry 
declines  as  receipts  are  heavy" and  demiand  curtailed. o.  ..Potatoes  weaken.,,. 
Berries  lower  on  "slow  movement .Prices  for  butter  up  Ic  to  lg-c,,.,Spot  eggs  "  \ 
hold  very  f  irm, . , .,  .Scattered  sales  of  rice  at  high  prices  reported. ,,  .Palestinian,'! 
Syrian  olive  oils  offered  on  spot,  I 


From  the  New  York  "".Jail  Street  Journal,  July  12  - 

SPIRITS  FROM  SPUDS  ~  TJithin  a  week  or  two,  Ar.iericans  will  be  drinking 
fermented  potato  juice,  and  liking  it.  One  bright  spot  in  the  dis  mal  supply  ■ 
picture  "is  being  supplied  by  a  bountiful  harvest  of  potatoes-r-which  are  being  j 
processed  'into  "neutral  spiritso"  A  potato  crop  of  about  75  million  bushels  this  % 
year  compares  with  an  average  over  the  last  few  years  of  around  4^  mill  ion 'bus  he  Is  <|i 
The  Departm.ent  of  Agriculture  has  made  available  to  liqugr  makers  about  14,000 
carloads  of  them,  which  should  add  up  to  about  10  million  gallons  of  "spirits,."  - . 
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iTom  The  Kansas  City  Times,  July  9  -  ' 

MOSS  MEA.T  —  I'/ITEOL'T  THE  OPA-Sdi tor ial- There  is  now  the  promise  of  ilD^tter 
supplies  of  meat.     It  will  not  he  hlack  market  mea.t,  and  the  "belief  is  that 
prices  soon  v/ill  settle  down  to  fair  levels.    But  the  condition  is  that  the  OPA 
shall  not  again  he  allov/ed  to  interfere  with  the  meat  si  Li;.ia  tion. 

That  agency  was  largely  responsihle  for  the  mess  tha-t  existed  "before  all  ■ 
controls  lapsed  through  the  President' s  veto  of  the  CPA  extension  "bill.  The 
record  of  the  OPA  on  meat  is  a  record  of  gross  m.i smanagencnt,    Alm.ost  a  year 
after  the  close  of  the  war  tlie  OPA,  maneuvered  us  into  the  greatest  meat  shortage 
in  our  history.     There  were  and  arc  plenty  of  meat  e^nimals.    Yet  under  the  OPA 
the  "big  packing  houses  wore  running  at  only  a  fraction  of  capacity.     Shortly  he- 
fore  the  OPA  V7cnt  out,  more  than  3,000  workers  v/crc,  laid  off  in  the  four  major 
plants  in  Kansas  City,     The  "butchers'   shelves  were  hare,    l'.''omen  wore  standing 
in  lino  hy  the  hour  hoping  to  get  a  piece  of  meat  from  som.e  store  fortunate 
enough  to  have  a  limited  supply.    All  this  under  the  OPA, 

It  wa.s  an  unnecessary,   outrageous  s.nd  intolerable  situation  that  could 
have  developed  only  through  the  ignorance  and  incompetence  of  the  FiCn  in  charge 
of  the  OPA,     Yet  they  v/crc  telling  the  puhlic  thp.t  its  safety  depended  upon 
keeping  them  in  charge,  appear cntly  to  maintain  an  economy  of.  scarcity. 

Under  the  impractical  OPA  regulations  the  hig  packers,  upon  whom  the  na- 
tion depends  for  most  of  its  meat,  were  una'ble  to  huy  livestock  in  competition 
with  the  hlack  market  and  the  smaller  packers  v/ho  had  retail  outlets. 

This  condition  did  not  develop  hy  chance.     It  wag  the  product  of  stupid 
policies  directed  from  Washington, 


Prom  Parm  and  Kanch,  July,   1946  - 

PAPi:ixTG  OiT  A  BUSII^SS  BASIS_3di torial-Thc  hap)hazard  system  of  renting  agri- 
cultural lands  in  the  Southwest  has  resulted  in  eroded,  worn-out  fa.rms  tha,t  pro- 
duce hut  little  revenue  for  la,ndlords  and  tenants,     Verhal  contra-cts  v/ithout  en- 
forceable conditions  are  the  outgrov/th  of  a  one-crop  system  of  farming  v;hich 
preva.iled  in  this  area  for  many  years.     There  was  little  interest  in  the  control 
of  erosion  or  in  soil  building.     Today  v/e  are  faced  with  a  different  situation. 
¥e  have  an  interest  in  saving  the  soil  and  in  mailing  it  more  productive,    We  are 
hala.ncing  our  farms.    We  a.rc  still  handi ca.pped,  however,  v/ith  the  old  system  of 
renting.    More  than  50)j  of  our  agricultural  lands  arc  operated  by  tena.nts.  But 
few  of  these  tenants  have  a.ny  incentive  to  do  more  than  tcX^e  from  the  laaid  all 
that  they  ca.n  and  move  on  to  a.nother  f^xm.     In  the  meantime,   the  la.nd  becomes 
less  productive  and  its  value  to  the  owner  decreases  steadily-''  from  year  to  3^car, 

Parm.  and  Sanch,  in  numerous  a.rticles  a.nd  editorials  over  a  period  of  t^^^enty 
2''ea-,rs,  ha.s  called  attention  to  the  need  for  a  change  in  our  system  of  renting  — 
a  change  that  would  give  a  good  tenant  more  security  and  an  incentive  to  increase 
the  value  of  the  farm,   thus  marking  more  profit  for  himself  and  the  owner.  The 
need  for  the  cha.nge  in  our  sj'stemx  was  not  a.s  a-pparent  then  as  now,  a.nd  little 
interest  wa;,s  developed.     Today  it  is  different,    l^ot  only  do  the  owners  see  tha.t 
they  a.re  losing  mioney,  but  businessmen  in  cities  and  towns  a.lso  begin  to  realize 
that  the  buying  pov/er  of  rural  a.reas  is  im-oortant  to  them. 

Impressed  v/ith  the  seriousness  of  the  situation,  a.  com;..ittcc  from  the  A,  & 
M,  College  of  Texas,  ably  assisted  b^^  others  v/ho  arc  interested  in  the  matter, 
is  ready  to  offer  larjd-lords  and  tenants  a.  contract  which  can  be  a.dapted  to  any 
type  and  size  of"  fa^rm  in  any  section  of  the  Southwest, 
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Prom  The  Hew  Orleans  Tines-Pi cayuiie,  July  3  -  ^  I 

PI (STDTG  PRIGS  G-OUGBS-Sditorial~"OPA  or  no  OPA,  our  pri cos  . have  not  iDeen  ; 
raised  .  •  •    '^.''e  pledge  that  we  v/ill  do  everything  in  our  power  to  keep  prices 
down  and  to  resist  and  prevent  price  increases," 

That  assurance,  puolishcd  jointly  iDy  rnen-roer  stores  of  the  ITew  Orleans  Conv-  f 
nierce  Association's  Hctail  Merchants'  Bureau,  is  one  of  many  issued  over  the 
country  h^/  "business  organizations  and  individual  "business  men.     Industrial  or-  '  ^ 
ganizations  are  urging  their  menbcrs  to  hold  price  lines  to  pro\''e,  as  one  of 
them  phrases  it,   that  "Ancrican  industry  is  capahle  of  true  statenanship, "  I-Icn 
of  light  and  leading  in  business  and  industrial  fields  are  practically  unanimous 
in  their  pleas  for  self-restraint  to  master  the  sudden  crisis  which,  in  a  sense, 
is  testing  the  system  of  free  entcriDrisc, 

As  a  general  thing,  news  services  reported  yesterday,  retail  prices  v;ere 
being  held  at  OPA  levels  last  Monday,  though  there  were  scattering  reports  of 
isolated  food-price  gouges  and  more  numerous  citations  of  rental  hoists, 
T/hethcr  or  not  these  latter  impulses  to  greed  v/ill  spread  their  contagion  vddely 
cannot  now  be  foreseen.    Their  multiplication  v/ould  spell  trouble  and  might 
bring  national  disaster. 

If  the  main  body  of  business  a,nd  industry  heeds  the  appeals  of  their  leaders 
and  chooses  the  wiser  course,  ruinous  inflation  can  he  prevented, 


Srom  San  Francisco  Chronicle,  July  4  -  . 

A  EAIAxTCS  ViTI LL  COilU-Udi tor ial-The  housewife  needn't  think,  'oecause  meat 
prices  are  up  over  wha,t  they  were  last  week,  that  she  is  going  to  keep  on  paying 
so  much  for  chops  and  steaks.     There  isn't  any  real  scarcity  of  meat;  it  is  all 
artificial,    iK"evcr  before  were  there  so  m.pny  m.eat  animals  in  the  country;  the 
farmers  can't  keep  them,  indefinitely  eating  their  heads  off,    '■"•lien  the  sup-olies 
get  to  coming  in  well  prices  v;ill  level  off  at  something  less  than  momentff>,ry 
scarcity  nov;  demands. 

This  is  not  to  say  that  retail  meat  prices  v.dll  fall  all  the  v;ay  back  to 
v/hat  they  were  last  week.    Part  of  the  current  increase  was  to  make  up  for  the 
sulDsidy  which  expired  Sunday  night.    To  this  extent  meat  is  not  costing  the  con- 
sumer nov;  siny  more  than  last  week;  the  cons-'umer  was  paying  that  subsidy  in  taxes 
before  and  now  merely  hands  it  to  the  butcher  over  the  counter.     If  the  subsidy 
v/as  correctly  assumed  to  mr.ke  up  for  the  producer's  increased  costs  we  need  not 
expect  this  part  of  the  price  rise  to  disappear. 

The  s".me  principle  applies  in  its  degree  to  biutter;  this  shortage  is  also 
artificial,    ':Je  may  expect  the  butter-making  capacity  of  the  country,  unused 
while  OPA  kept  it  so,  to  get  back  to  its  normal  business.    Per  a  while  butter 
D.ay  be  too  high,  which  v/ill  boost  butter  making.     Then  the  combination  of  plenti- 
ful supplies  -and  refusal  of  the  housewife  to  pay  extravagant  prices  - —  she  v/ill 
be  no  v/orse  off  doing  that  than  she  is  now  when  there  is  no  butter  —  v/ill  .bring 
charges  hack  to  a  reasonable  level. 

This  is  likely  to  work  out  in  the  same  way  v/ith  r.ost  commodities. 


^Ton  Prairie  Parmer,  July  6  - 

i^XT  PAIIIIE  CRI SI 3-Sdi tor ial- There  is  a  time  bomb  ticking  av/ay  near  the 
heart  of  the  v/orld  food  shortage. 

One  elevator  in  southwestern  Kansas  already  has  60,000  bushels  of  lyheat 

piled  on  the  ground.     There  arc  150,000,000  bushels  on  the  ground  in  v/est  Texas, 

More  than  200  elevators  along  the  Spnta  Pe  are  filled.  ITo  cars.  Transportation 

is  the  time  bomb,        "  y^^rn  Digest  1505-46-6  m 
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(The  neY/spcLpers  and  liag'cE2ines  f  roirr"^.Thich  tjese  ag-ricultural  itens  are 
taken  are  on  file  in  Presi-S^ia^-e^^-'Roei^^t'^^^tT'rh       G^ne  Hajfrison  at  6212.) 

From  the  Nev:  York  Times,  Julj'-  13  - 

PRICE  CONTROL  BILL  VOTED  BY  SEMTEj  MaM  FOOD  ITEI.IS  EXEMPT  -  Tjashington  - 
lifter  adding  grain  aad  tobacco  to  its  list  of  excraptions,  the  Senate  passed 
early  today  a  bill  to  re-establish  price  and  rent  controls  until  June  30,  1947 • 
The  vote  ivas  62  to  15 . 

The  nov;  bill_,  enacted  as  a  substitute  for  a  neasure  vetoed  by  President 
TrUiTicn  June  29  on  grounds  that  it  merely  legalised  inflation,  v.^as  sent  back  to 
the  House  for  subiiiission  to  a  joint  conference  coiiYiiittee  to  adjust  differences 
botvjcen  the  measures  passed  by  the  tno  bodies. 

The  Senate  had  loa.ded  the  measure  dovn  v.dth  amendments,  onoosed  by  the 
Administration^,  exempting  so  mony  specific  items  that  predictions  v:erc  freely- 
made  that  President  Tru^nrn  rould  ag?J.n  exercise  his  veto  porter. 

In  addition  to  gra,ins  and'  tobacco,  the  exemptions  include  livestock,  poaL— 
^^'•'^  ^SS^f  cottonseed^  soybeans,  petroleum,  end  their  products.  Products  include 
butter,  cheese,  fats,  oils  and  butter  aiic  lard  substitutes. 

The  bill  rrould  also  trcaisicr  rent  control  to  States  having  larrs  for  its 
admini  s  t  r a t  ion . 

Miile  all  but  t":o  of  the  provisions  of  the  vetoad  measure  v;ere  also  con- 
tained in  the  substitute,  the  tv7o  vrhich  v/ore  eliiiiinated  \:ere  those  protest. -d 
most  strongly  by  the  President.     Those  -jere  tlie  Taft  and  'herr^-  producers^  rnd 
distributors'  profits  formulEis, 


U.  S.  IIET  F.J.IIrlE-..lJ  GC.i,  TilLiJI,  .UJDERSON  DSCLilRE  -  T^shington  -  Presi- 
dent Truman  today  miaee  public,  v/ith  a  comumendatoi^r  statemtont,  the  United  States* 
record  in  shipping  food  overseas  for  relief  in  the  fcmine  jes.r  c^ndlng  June  30 
as  given  to  hiiU  in  a  special  report  by  Secretar^r  of  ...gricuituic  Clinton  P. 
i'lnderson, 

total  United  States  export  of  16,500,000  Ion:;  tons  of  food  ivas  reported 
of  liiich  10,336,000  tons  T:cre  bread  grains.    Shipments  i:cre  nearly  double  v:iiat 
'ivas  planned  ahen  the  crop  3roar  opened,  rnd  exceeded  actual  coi^iiiitments  as  of  the 
year's  end  by  1?, 000, OOO"  bushels. 

This  countr^^  sent  foreign  Governiionts  more  than  40  percent  of  its  v/neat; 
m.ore  than  35  percent  of  its  ricej  more  than  20  percent  of  its  cheese j  more  than 
10  percent  of  its  fats  and  oils,  and  about  6  perc.:;nt  yl  its  rreat. 

President  Tru::ian  pronoimced  tliis  a  record  of  accomplislmient  in  v.hich  the 
ximcrican  people  could  take  pride and  said  that  it  had  been  made  possible  only 
by  cooperation  ?nd  d-^termined  effort  on  the  part  of  everyone — the  public,-  food 
producers  end  h."^ndlers,  transportation  comprni^s,  organizations  and  Govermient 
agencies. 

He  emphasized  the  need  for  continued  cooperation  and  sharing  vjith  the  rest 
01  the  Yjorld  to  relieve  the  hunger  still  e:d.sting,  end  said  that  the  importance 
of  this  effort  to  relieve  h^oinan  suffering  and  establishing  ".to rid  peace  could 
not  be  overestLmated. 

Secretary  .snderson  also  stressed  in  his  report  the  continuing  urgency  of 
relief  needs,  although  he  s  eid  the  v/orst  Laa^di-^.te  drjigors  of  irmiine  had  been 
forestalled. 

(Turn  to  p^.ge  2  for  more  it..ms  from  
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From  the  Neiv  York  TLnes,  July  13  (Cont.)  - 


■   MS:.T  FOR  DINIIERS  .Lo-URSD        SUPPLY  CU^BS  -  ':±th  the  hoaviest  neat 

supplies  in  months  pourinf;  into  the  city's  Y/holasale  .^r.rkcts^  housevjives  wore 
assured  j^esterday  oi  a  broal:  in  their  previous  ''ersatz''  Sunday  dinners,     Uo\-  Yorlc 
hotels  also  denied  reports  that  any  iiUQ^diate  increase  in  the"  price  of  ncals  v/as 
conternplated,  their  iTatchi/ord,  accorddnp  to  Jcjaes  ...  licCarth^:^^  executive  secre- 
tary?- ox  the  Hotel  dissociation  ol  Neiv  York_,  b.:ing  "hold  the  line." 

"There  has  been  no  deiinibe  action  taken  by  the  hotels  on  increasing  prices 
iir,  licCarthj"  said.     "Th^re  nicy  be  some  Iiotels  that  initiated  increases  under  the 
last  OP.i  order  but  our  policy  is  still  'hold  the  'line " 

Restaurc:^jits  are  lolloadiig  a  similar  line^  e::plaining  that  they  are  noi7 
able  to  buy  cheaper  in  thu  legitiiiiate  open  market  than  they  r/ere  in  the  black 
market  that  e:dsted  durinp  the  doys  of  Ofiice  of  Price  administration 
ceilings, 

Paul  Henlcel,  president  of  tho  Society  of  R^^staurateurs,  said  there  ivas 
no  necessitjr  for  increasing  menu  prices. 


IC'VES  BOITUS  BILL  -  '.P^.shington  -  .1  bill  to  give  to  ..armors  a  bonus 

of  30  cents  a  bushel  on  aheat  and  corn  produced,  and  sold,  betiTcen  Jan.  1,  1945 > 
and  -.pril  IS,  19^6,  iTas  approved  unanimously  toda^^  by  th^  Senate  Agriculture 
Committee, 

The  doverriiaent  on  ..pril  IS,  put  into  effect  a  siiailar  30-cent  bonus  to 
obtain  grain  for  foreign  relief,    Tiius,  the  measure  a'ould  provide  the  scjae 
benefits  for  farmers  iTho  sold  their  grain  before  that  date. 


F,'liINE  LS.RCHES  ON  Ii®I:.  -  Editorial  -  As  India  approaches  independence 
she  also  enters  the  shadov;  of  catastrophe  rrhich  may  throv:  the  r/hole  teeming  lcn.d 
into  ajnarchy  and  ruin.    Frmine,  never  far  ax/oy,  is  m.arching  on  the  peninsula  at 
a  pace  that  promises  disaster  by  late  sui'niaer.     Unless  measures  are  tolzen  prompt- 
ly  to  halt  that  march,  starvation  dtA  death  threaten  a  hundred  million  people 
there. 

The  gro-und  is  vjell  prepared,     Tito  successive  failures  of  the  normal  rain- 
fall plus  tidal  ivaves  tiiat  flooded  the  east  coastal  rice  fields  and  irrigation 
ditches  v.dth  salt  have  left  crooless  rnd  bare  a  broad  belt  stretching  from 

the  northern  United  Provinces  almost  to  the  southern  tip  of  India,    This  area 
includes  a  village  population  nearly  equal  to  that  of  the  entire  United  States. 
The  people  of  these  villages  are  alreaoy  on  a  rigidly  enforced  ration.    Signs  of 
malnutrition  are  beginning  to  appear  in  many  districts.    They  are- the  sane  as 
those  that  preceded  the  terr.-ble  f:?mine  begiiining  in   .ugust^  194-3^  in  T":hich  the 
victims  of  starvation  died  at  the  rate  of  100,000  a  iTcek, 

Cs-eorge  Jones,  our  correspondent  in  India^  after  a  tour  of  several  thousojid 
miles  T'ith  members  of  the  .imericrn  Faniine  llission,  reports  that  unless  a  siiailar 
horror  is  to  be  avoided  there  must  be  substantial  help  from  us. 


CCC  ".:00L  BILL  ..CTLD  ON  -  ".ashington  -  Tlie  Senate  .Lgriculture  Committee 
.approved  today  a  bill  to  peniiit  Comuaodity  Credit  Corporation  to  continue  its 
purchase  of  domestic  i/ool. 
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From  the  New  York  Wall  Street  Journal,  July  13  - 

IffiBMSKA  ".-.^AT  STORED  m  GROUI®  BECAUSE  OF  BBI  MID  CM  SHORTAG-S,  Qmaha^ 
New  Nebraska  wheat  has  been  dumpted  on  the  gcund  because  of  severe  shortage 
of  grain  cars  and  storage  space,  '  ' '  ■ 

Abandoned  houses^  old  barns  and  other  buildings  were  being  swept  out 
for  use  as  storage  space  as  the  estimated  82,574,000-bushel  crop  rolled  in. 


HEAFf  OFFERS  OF  CASH  OATS  by  producers,  in  addition  to  prospects  'for  ' 
large  movement  of  new  crop  oats,  depressed  this  cereal  j^esterday.    Dea^ers  ex- 
pected that  movement  of  1946  oats  will  be  heavy  within  the  next  few  weeks  and 
as  a  result  sold  supplies  at  lower  prices.    Oats  futures  dropped  nearly  3  cents 
a  bushel.    The  market's  undertone  vjas  weak  throughout  the  entire "session. 
Producers  yesterday  sold  more  than  235,000  bushels  of  cash  oats.,.. 

Corn  prices  at  Chicago  moved  over  a  wide  range.    This  action  vjas 
caused  by  thin  conditions  in  the  market.    Small  orders  in  either  direction  were 
sufficient  to  move  corn  prices  widely.    After  a  steady  opening  corn  at  Chicago 
dropped  more  than  6  cents  a  bushel. 


COTTON  FUTURES  moved  over  a  wide  range  in  active  dealings  marked  by 
heavy  mill  buying.    The  market  broke  $3*^5  a  bale  on  an  opening  wave  of 
commission  house  profit-taking  but  thereafter  moved  steadily  higher  to  reach" ' 
new  highs  for  the  day  on  a  closing  flurry  of  mill  demand  and  short-covering,,,. 
Pessimistic  private  crop  reports,  increased  mill  interest  in  spot  cotton,  and  a 
favorable  June  cotton  consumption  forecast,  were  factors  supporting  the  upward 
movexTEnt ,    ■^leevil  infestation  was  reported  increasing  in  the  cotton  belt  despite 
more  intensive  use  of  poison. 


WAT  REPORTED  IIOVING  AT  PRICES  "EIL  BELO^f  OLD  BLACK  MARKET  RATES,  Chicago- 
Meat  is  moving  in  many  cities  at  prices  well  beloxv  old  black  market  prices  the 
American  Meat  Institute  reported  following  a  spot  check..., in  various  cities, 

"Consumers' in  Chicago,"  said  the  Institute,  "were  being  offered  rilg 
roasts  at  41  cents,  sirloin  steaks  at  49  cents,  round  steaks  at  4B  cents,  pot 
roasts  at  35  cents  and  pork  loin  roasts  at  from  35  to  37  cents.    In  Kansas 
City,  hamburger  was  offered  at  29 J 'cents,  with  lamb  legs  and  rib  lamb  chops  at 
39  cents' and  lamb  stew  at  25  cents,    Philadelphia  had  AA  sirloin  steak  at 
49  cents,  ham  at  43  cents  and  spring  leg  of  lamb  at  45  cents. 

"The  increased  supply  of  both  beef  and  pork  is  beginning  to  fill  up 
the  distribution"  pipe  lines  and  consum.ers  can  expect  a  gradually  increasing 
quantity  of  meat,,,, 

"Some  newspaper  stories  and  radio  broadcasts  about  extremely  high  cattle 
prices  are  not  justified.    Cattle  which  produce  the  bulk  of  the  beef  of 
commerce  yesterday  were  selling  at  various  markets,  at  from  18g  to  22  cents  a 
pound;  more  than  one-half  the  cattle  sold  in  the  typical  and  basic  Chicago 
market  averaging  at  below  19  cents. 
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From  the  New  York  ".Tall  Street  Journal^,  July  13  (Cont.)  - 

SHELL  EGG  FUTURES  TUi.fflLE  TO  IME^T  SEASON  LOTS,  Chicago  -  Deferred  shell 
egg.  futures  tumbled  to  nevj  season  lows  wliile  the  nearby  position  slipped  to 
its  lov/est  in  four  months  as  prices  tumbled  as  much  as  180  points  ih  very 
active  trading  on  the  Ghicago  Mercantile  Exchange  yesterda^y. 


SOUTH  AFRICAN  LiISSION  HERE  TO  BUY  FARM  EQUIPMENT,  Washington  -  A 
purchasing  commission  representing  a  federal  association  of  agricultural 
cooperatives  in  the  Union  of  South  Africa  has  arrived  in  the  United  States  for  a 
stay  of  about  six  weeks,  the  Commerce  Department  announced. 

The  mission,  representing  some  200,000  farmers  in  South  Africa,  is  the 
market  for  American  agricultural  equipment — especially  farm  machinery — spare  parts 
fencing  and  irrigation  material,  fertilizers,  lubricants,  and  dairy  machinery. 


HOUSE  REFUSES  TO  VOTE  FUNDS  FOR  FEDERAL  FER^IZER  PLANT,  "Tashingtont- 
The  House  voted  for  the  second  time  to  withhold  funds  for  the  construction 
of  a  "super"  phosphate  plant  at  Mobile,  Ala.,  to  serve  as  a  cost  yard-stick 
for  the  fertilizer  industry. 


SUGAR  SliARES  -  Increased' activity  at  firmer  prices  has  directed  attention 
to  the  sugar  shares.    This  group,  on  the  average,  still  is  considerably  below 
the  best  prices  of  1946,  and  it  has  not  participated  to  any  extent  in  market 
upsurges  during  the  past  few  months.    Financial  people  point  out  that  unlike 
the  period  immediately  after  the  V-Jorld  War  I,  little  competition  is  to  be 
expected    from  Javanese,  Philippine  or  European  production  for  from  two  to 
four  years.    Moreover,  the  ruling  price  of  3«675  cents  a  pound  for  the  good 
1946  crop  is  some  ISj  percent  above  the  price  for  the  short  crop  of  1945 • 
One  of  the  imponderables  in  the  situation  has  been  th^  reluctance  of  the  Cuban 
sugar  producers  to  export  sugar  in  the  future  at  fixed  price  of  3.675  cents 
a  pound  with  no  protection  against  the  possibility  they  would  have  to  pay 
inflated  prices  for  imports  from  the  United  States,     It  is  indicated,  however 
that  President  Ramon  Grau  Martin  of  Cuba  and  U.  S,  Secretary  of  Agriculture 
Anderson  are  near  an  agreement  under  which  Cuba  will  sell  its  sugar "to  the 
United  States,     Cuba  would  continue  exports  at  the  basic  price  of  3.675  cents 
a  pound  for  the  1946  Cuban  crop,  plus  an  increase  in  ratio  to  any  rise  in 
the  average  price  of  basic  U,S,  commodities. 


From  the  New  York  Herald  Tribune,  July  13  — 

♦  •  •  • 

STATE  INQUIRY  ON  MILK  PRICE  SPRE:.D  ORDERED,  Albany  -  A  "very  full  and 
thorough"  investigation  of  the  spread  between  producer  'and  consumer  milk  prices 
and  "all  angles  of  the  milk-marketing  situation"  voted  unanimously  today  by 
the  sevente en-member  Temporary  State  Commission  on  Agriculture, 

Ah  investigation  of  the  price  spread  *has  been  agitated  in  the  Legislature 
for  years.    Governor  Thomas  E,  Dewey  recommended  such  an  investigation  during 
the  last  session  of  the  Legislature  and  the  commission's  appropriation  was 
increased  from  ^^50,000  to  (p200,000,  ,  ;  \. 
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Prom  The  Kansas  Cit^  Star,  Julv  10  - 


BSS?  TlOM  IS  OIT-So  rapid  is  tlie  improvement  in  Kansas  City's  meat  situation 
that  long-idle  "bu'tchers  in  one  major  packing  plant  were  caJ-led  hiirriedly  to  work 
today  and  another  plant  v/as  making  deliveries  of  150  "beef  carcasses  to  groceries 
and  shops, 

^Following  a  start  yesterday,  ^'/ilson  &  Co.,  expected  to  have  delivered  150 
"beef  carcasses  hy  tonight  to  counters  where  mea.t-hungry  citizens  may  ''cray^  Each 
carcass  was  estimated  at  from'  400  to  550  pounds  of  dressed  meat, 

Gordon  Hicks,  manager,   compared  deliveries  of  yesterday  and  today  with  the 
conditions  of  the  last  three  months  when  the  packing  plants  delivered  fev;er  than 
five  dressed  cattle  in  Kansas  City  eadi  \\reok. 


From  T/atcrtown  (iT.Y.)  3Daily  Times,  July  10  - 

3UTT3il  IS  PEi:TI2\JL  HDISl  AT  78-89  CSl'TS-Buttcr  w^.s  plentiful  in  'fatcrtom 
retail  stores  today  for  the  first  time  since  last  winter,  "but  the  price  ranged 
from  78  to  89  cents  a  pound  —  nearly  douhlc  the  prc-v/ar  figure. 

The  lov/  price  was  teing  quoted  in  chain  outlets,  nearly  all  of  v/hich  said 
their  "butter  stocks  were  ample.     Independents  also  v/ere  well  supplied. 

VJliile  the  "butter  situation  improved  immeasuraoly,  meat  stocks  v/erc  still 
limited. 

One  of  the  chain  stores  reported  it  had  a  ton  of  "butter  on  hand.  Another 
said  it  hp.d  no  butter  today  "out  expected  a  lioeral  shipment  for  Thursday, 

Most  of  the  chains  have  annoujiced  a,  policy  of  holding  as  closely  as  possible 
to  OPA  prices. 

Por  the  first  time  since  "butter  v/cnt  into  short  supply  last  v/inter,  pound 
sales  v/crc  common  in  './atertown  stores  today. 


Prom  The  ITorthwe stern  ilillcr,  July  9  - 

A  PRI^iTDLY  './ORlL^ditorial-'-rith  all  good  will,  we  suggest  that  some  intel- 
ligent and  presua.sively  spoken  British  citizen  could  render-  a  great  service  to 
his  country  and  the  Umpire  "by  taking  Ilr.  John  Strachcy,  food  minister,  and  per- 
haps a  fcv/  other  anointed  leaders  of  the  la'oor  government  out  to  some  quiet 
rural  spot  amid  the  hedgerows  of  old  Iilngland  a.nd  explain  to  them  in  v/ords  of  one 
sylla'ble  something  a'bout  the  force  of  American  puhlic  opinion.    At  the  moment 
the  need  for  this  explanation  applies  especially  to  the  "business  of  food  supplies 
and  even  more  particularly  to  wheat,  flour  and  "brea.d, 

Ho  one  knows  officially  just  hoiv  much  the  American  80/^  flour  extraction 
order  —  decided  at  '^cahinet  level"  so  definitely  that  even  Secretary  of  Agri- 
culture Anderson  was  in  the  position  of  halving  a.lmost  rudely  to  "brush  aside  pro- 
posals of  men  experienced  in  the  "bread  industries  for  a-  "better  solution  of  the 
v/hea.t  saving  pro"blem  —  v/as  due  to  foreign  influence.    But  the  v/idespread  re- 
port that  it  was  the  result  of  British  plea.s  for  "equality  of  sacrifice"  "by  the 
America.n  people  has  not  "been  denied.    iTow  it  is  quite  clea.r  that  the  amount  of 
wheat  sa.vcd  hy  the  nuisance  rcg-u.lation  v/as  not  significa.nt  a„nd  v/as  largely  dis- 
sipated "by  its  increa.sed  use  for  animal  feeding  in  lieu  of  reduced  supplies  of 
millfced. 
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rrom  Chicago  Journa,!  of  Commerce,  July  11  -  '  ^ 

I 

I-IEAT  COi'T'ROLS  OUT-Sditorial-For  the  second  time,   the  Sen^'.te  has  recorded 
its  opposition  to  price ■ controls  on  meat,  poultry  and  eggs»    Under  the'  free 
prices  of  the  last  ten  days  the  judgment  of  the  Senate  nmj or ity,  as  expressed  in 
price  control  action  last  month,  has  'been  vindicated. 

Tree  markets  have  returned  meat,  especially  heof,   to  the  retail  shops. 
There  have  iDcon  some  attempts  at  gouging,  "but  where  the  prices  seemed  cxor"bitant 
the  housewives  have  stalked  out  v/ithout  "buying.    Heat  that  does  sell  is  generally 
priced  "betv/cen  the  old  "black  market  figujrcs  and  the  old  ceilings  plus  the  rise 
occasioned  "by  the  passing  of  su"bsidies,  which  is  estimated  at  10  per  cent. 

Increased  marketing  of  cattle  and  hogs  in  the  Autumn  will  tend  to  lower  pro- 
sent  prices.     Live  stock  and  meat  marketing  will  "be  restored  to  a  more  nearly 
normal  pattern. 

In  view  of  the  fact  that  live  stock'  offerings  dried  up  under  OPA,  rjid  ceil- 
ing prices  meant  nothing  when  there  was  no  meat  to  "buy  legally,  the  Senate  is 
shov;ing  wisdom  in  insisting  upon  giving  the  meat  situation  the  opportunity  to 
stra-ighten  itself  out.    ITifteen  to  20  per  cent  is  not  too  high  a  price  to  po.y 
for  the  "benefits  derived, 

From  The  Memphis  Conimercia,l  Appeal,  July  10  - 

ALLOTlSrTS  'TSPiSD  PRIIS  JOB  01  COTTCIT- Dallas-One  of  the  greatest  "barriers 
to  cotton' s  success  today  is  the  AAA  allotment  program,  v;hich  prevents  the  trend 
of  cotton  growing  from  the  ill-adapted  farms  to  the  "better,  more  efficient  farms, 
where  production  costs  can  "be  reduced,  Lp.mar  Fleming  Jr,,  president  of  Anderson, 
Clayton  &  Co,,  Houston,  Tuesday  told  the  Cotton  Hcscarch  Congress  here. 

Speaking  on  the  general  su"bjcct,   "Barriers  To      Sound  "ational  Cotton 
Policy,  "  Mr,  !?leming  outlined  the  o"bstacles  that  must  be  overcome. 

"A  sound  cotton  policy  must  "be  "built  around  the  essential  ingredients  of 
success, "  he  told  the  cotton  men  who  are  attending  the  mooting,     "Among  the  in- 
gredients essential  to  success  in  a  productive  endep.vor,  we  know  the  following: 
Pirst,  efficiency  of  plant  and  equipment;   second,  efficiency  of  operation;  third, 
high  production  per  man  hour  of  energy/  and  per  dollar  of  investment;  fourth,  per- 
fection of  quality  of  product,  and  fifth,  g,  merchandising  v;hich  leaves  the  pro- 
ducers a  high  return  for  their  efforts  and  investment." 

He  pointed  out  that  to  groiir  cotton  efficiently  the  land  must  "be  suitable 
and  the  farmer  must  have  adequate  machinery.     The  "borderline  farms  and  the  in- 
efficient farms  have  "been  kept  in  operation  in  a  daj^  v/hen  the  trend  is  tov/ard  ef- 
ficiency and  mechanization  by  the  AAA.  system,  v/hich  allots  a  certain  percentage 
of  the  entire  cotton  acreage  to.  ea.ch  state,   each  county  and  each  farm.    He  in- 
sisted that  should  the  system  be  changed  cotton  farming  soon  v/ould  flov;  to  the 
alluvial  lands  of  the  llississippi  Valley  and  to  the  level  lands  of  Texas,  and 
that  the  unsuited  lands  could  and  would  be  turned  to  the  growing  of  farm  products 
for  v;hich  they  are  better  suited. 


Prom  The  Houston  Chronicle,  July  9  - 

CIASH  Oi'  0P^3ditorial-The  battle  over  extension  of  the  OPA  now  involves 
tv;o  strategems.     The  first  is  the  effort  of  special  interests  to  remove  speci- 
fied price  controls  through  a  combina,tion  of  strength;  the  second,  a  determina.- 
tion  on  the  part  of  congress  to  return  a  measure  to  the  I'/liite  House  for  approval 
or  disapproval  so  that  the  blame  for  t>xe  death  of  OPA  —  if  that  is  tlie  result  — 
will  rest  on  the  president  and  not  on  congress. 
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DAILY  FaK^i  InEVS  DICEST 
'(Fo-r  July  15,  1946) 


Office!  of  Infomation 
JUL  18  19s-6-7ashili^on  25,  D.  G. 


Fron  the  Nev;  York  Times,  July  15  -!  U.  S,  PtP/iPTit' 


PRESIDEiMT  HIiNiTS  VETO  OF  0?T^lS^t''ff'W'''^Mm3  -  "  cshington  Presi- 
dent Xruaan  revealed  to  Congress  and  the  country."  today  an  adverse' opinion  of  the 
Senate's  bill  to  extend  price  control.    It  could  not  be  bitj  norse,  he  said, 

A  chance  to  alter  the  bill  and  perhaps  ncJce  it  no  re  acceptable  to  the 
Chief  Executive  rests  idth  the  House  of  Representatives  Tuesday  ivhen  it  goes  to 
the  floor.    Adiiinistration  leaders  are  pinning  their  hopes  on  the  possibilitj- 
that  it  can  be  sent  to  conference  and  revised  there. 

If  such  revision  nere  acconplished  the  neasure  rrould  be  riore  lUcelj^  to 
get  the  approval  of  the  President,  v.hose  state.aent  toda^r  nas  talcen  as  a  hint  of 
a  veto  if  it  nere  finally  passed  vdth  the  vd.de  cxenptions  nhich  .riCice  it  sLiiilar 
to  the  first  extension  bill  nhich  he  vetoed  on  June  29. 

Iir,  Trur:ian  nade  his  criticisn  of  the  bill  at  the  national  Airport, 
r^e3?e  he  iTelconed  Secretary  Byrnes  end  his  party  returning  f  ron  the  Paris  rneeting 
of  Foreign  Ministers, 

Senator  Arthur  Vandenberg,  v/ho  i.dth  Senator  Tom  Connally,  acconpanied 
Er,  B^Tnes,  was  told  by  the  President  that  an  OPA  bill  had  been  passed  by  the 
Senate.    He  asked  how  the  bill  v^as, 

"In  terrible  shape,"  the  President  replied,     "It  coi-lcEi*  t  be  norse." 


TRUMaN  V:iLL  SIGN  BRITISH  LO^  T0D:Z  -  '^shington  -  Great  Britain«s 
use  of  the  4^3,750,000^000  loan  approved  b^-  the  House  yesterday  and  expected  to 
be  signed  \yj  President  TnL:ian  tonorrovj"  vdll  be  principally  for  the  purchase  of 
machinery"  and  rav/  materials,  according  to  word  received  here  today,    A  small  part 
of  the  credit,  ^dOO, 000,000  to    200, 000, 000,  reportedly  vdll  be  used  for  the  ' 
buying  of  foodstuffs  and  luxuries  likiiediately  needed  to  give  to  Britons  a  terj- 
porary  surcease  from  their  stringent  food  and  clothing  restidctions. 


REFUSES  BRITISH  FOOD  -  London  -  It  is  understood  that  the  East  ."uricon 
Government  is  likely  to  ask  the  British  Government  to  send  no  more  processed 
foodstuffs  to  its  territories  unless  considered  essential  to  British  export 
policy.    This  follows  mounting  criticism  of  the  continued  importation  of  food- 
stuffs from  Britain  a.s  well  as  greater  quantities  from  South  ilf rica,  Cajiada  and 
else^There,  though  East  ^ifrica  is  one  of  the  best-fed  areas  in  the  em.pire. 


JOBS  NO"  aT  PE.JC  IN  POOD  FBDCESSING  -    Ishington  -  In  a  highly  opti- 
inistic  survey  of  production  and  employment  presented  by  the  Depa,rtment  of  Labor 
today,  canned  a.nd  frozen— food  production  and  employment  ^."ere  repoi*ted  al 
a  pealc  in  1946. 

The  department-store  industry,  instead  of  sliding  into  a  s'^iimer  slump 
this  year,  shovved  prospects  of  a  rising  sales  and  emplo^rmient  curve  until  Novemr- 
bcr.    The  overall  picture  v;as  marred,  hov:ever,        shortages  of  m.aterials  which 
continued  to  hold  down  production  and  employment  in  nu;:ierous  industries, 

(Turn  to  page  2  for  more  item.s  from 
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From  the  Nerj  York  Timcs^  July  15  (Cont.)  ~  -  "     '  ' 

TUNA  HJN  BRINGS  BONMZA  -  San  Diego,  Calif.  -  San  Diego*  s  fishing  fleet 
was  off  on  an  almost  frantic  "gold-rush"  todajT- — eo.ger  to  cash  in  on  the  richest 
tuns,  run  in  the  forty-f  ive-jrcar  historj^  of  "the  industry  here, 

Albacore,  the  top—grade  variety  of  tuna,  were  reported  running  as  never 
before  in  the  meinorj^  of  the  oldest  fisherman  along  a  ^OO-milc  section  of  the 
coast. 

They  were  bringing  a  record  price  at  the  carjacries  hero  at  "^J+IO  a  ton — 
representing  an  increase  of  ,p4-0  since  the  Juno  30  lo.pse  of  OPA  ceilings. 


PRICE  CONTROL  IN  TIE  HOUSE     Editorial  -  The  price  control  extension 
bill  passed  by  the  Senate  has  provisions  which,  considered  in  isolation,  are  a 
great  a,dvance  either  over  the  former  price  control  law  or  over  the  compromise 
extension  bill- vetoed  by  the  President,    But  the  Senate^s  new  price  control 
extension  bill,  considered  as  a  unit,  is  an  economic  and"  political  monstrosity. 
It  toices  price  controls  entirely  off  foodstuffs,  that  is,  off  many  of  the  items 
most  important  in  the  living  costs  of  low-income  faiiiilics,  v.hilc  retaining  them 
on  manufactured  articles  a-,nd  on  luxuries.    It  takes  price  controls  off  iRanj  ravj" 
materials  while  retaining  them  on  the  finished    goods  into  which  they  enter.  It 
retains  ;>1, 000, 000, 000  for  subsidies,  though  the  most  important  items  on  iJhich 
subsidies  v/ere  paid  vjouid  no  longer  be  under  price  ceilings.    It  gives  specio,l 
pricing  formulas  to  some  corxiodities  and  denies  them  to  others — and  no  ground 
for  the  discrii'iination  can  be  found  but  a  political  one.     It  retains  the  essence 
of  the  Taft  formula  to  provide  fair  profit  margins,  but  then  says,  in  effect, 
that  the  adndnis tractors  don*t  have  to  a.pply  it.    It  provides  for  the  virtually 
automatic  restoration  of  pre-July  1  price  ceilings,  oven  though  it  is  clear  that 
many  injustices  might  noi/  result  from  this. 

These  defects  could  be  removed  by  the  House, 


BAKERS  IN  A  RUSH  TO  PURCHASE  C.ISH  L.'iRD^  FEaR  OF  PRICE  CONTROL  FACTOR 
IN  IHE  BUYING  -  Chicago  -      rush  to  buy  cash  lard  by  bakers  who  fear  that  price 
control  reflations  in  some  form  or  manner  will  prevent  normal  distribution  of 
that  product  as  well  as  a  belief  the  movem.ent  of  hogs  will  fall  off  resulted  in 
unusually  high  prices  being  paid  last  week,  with  large  chain  bakers  o.gain  taking 
product  up  to  30  cents  a  pound. 


FRENCH  CONSIDER  2-VJAy  I/IEaT  PL.J-T  -  Paris  -  Ives  Farge,  Ivlinister  of  Food 
Supply,  is  scheduled  to  confer  tomorrow  idth  repsrescntatives  of  the  Paris  meat 
industry  in  connection  with  his  plan  to  fight  the  moa;b  black  market  by  having 
butchers'  stocks  rationed  and  price-controlled  for  buyers  in  the  lower  income 
brackets,  while  an  equal  omount  of  unrationed  and  loosely  price-controlled  meat 
is  left  for  those  who  can  pay  more. 


V.DlvIEN  URGE  KING  TO  B/J\f  BREAD  CUT  -  London  -  .iiter  a  mass  meeting  in 
Trafalgar  Square  today,  British  housewives  addressed  petitions  to  the  King  pro- 
testing against  the  bread  rationing. 

The  petitions,  bearing  the  signo.tures  of  more  than  300,000  housewives, 
were  handed  in  at  the  Home  Office,    They  contained  "proycrs  that  King  George  would 
repeal  bread  rationing," 
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From  the  NavJ  York  Journal  of  Coimnerce,  July  15  - 


A  FORTHNICrHT  '.vTTHOUT  OP  A-  Editorial  -First,  vague  predictions  of  "chaos" 
and  runaway  inflation":  to  follovj  the  termination  of  OPA  have  not  proved  justified. 

Secondly,  the  lifting  of  controls  will  bring  out  more  production  of 
many  scarce  items. 

In  the  third  place,  organized  labor  must  recognize  by  now  that  it  can- 
not secure  sharp  wage  increase  without  undermining  price  stability. 

Advocates  of  the  extension  of  OPA  for  another  year  without  change  grossly 
overstated  their  case.     On  the  other  hand,  prices  are  likely  to  rise  less, 
and  to  be  stabilized  sooner,  if  flexible  controls  were ' restored  for  another 
period  of  months,  while  production  continues  to  expand.    The  sensible  course 
of  procedure  would/'¥or  the  President  to  sign  the  neiv  price  control  bill  pass- 
ed by  Congress,  regardless  of  which  commodity  groups  are  exempted,  and  then 
use  the  authority  of  Government  single.-mindedly  to  stimulate  expansion  of 
production.    The  larger  output  of  goods  that  would  result,  is  the  one-  sure 
antidote  for  inflation,  for  prices  will  not  advance  materially  or  remain  high- 
er if  supply  has  caught  up  with  demand. 


COTTON  GAINS  10^  ON  SHORT  NE'/  CROP  -  Gains  of  more  than  $15  a  bale  during 
the  second  week  of  free  markets  brought  cotton  futures  more  into  line  with 
other  commodities  as  the  statistical  position  of  the  staple  began  to  influence 
trading  on  the  New  York  Cotton  Exchange  last  week. 

The  Bureau  of  Labor  Statistics  index  showed  that  the  cost  of  28  basic 
commodities  had  risen  17  per  cent  in  the  period  since  the 'OPA  advanced  less  than 
1  per  cent  during  the  first  v/eek.    During  the  second  week,  prices  advanced^ a 
full  10  per  cent.    Traders  asserted  that  cotton  futures,  freed  of  controls.^ 
were  finding  their  proper  levels  on  the  basis  of  supply  and  demand. 


SEE  U.S,  SUG/H  BUY  FROM  CUBA  BARGAIN  -  From  the  standpoint  of  some  Cuban 
sugar  interests  the  contract  which  will' be  signed  tomorrov/  by  John  17,  Snyder^ 
United  States  Secretary  of  the  Treasury,  and  Attorney-General  Tom  C,  Clark  " 
and  Cuban  Governm.ent  officials  for  purchase  of  the  1946  and  1947 'sugar  crops, 
along  with  by-products,  is  not  as  favorable  as  had  been  expected© 

These  interests    fear  that  Cuba  is  exchanging  a  decidedly  favorable  bar- 
gaining position  for  a  promise  of  a  larger  share  of  the  United  States  market 
in  the  years  ahead.    For  a  few  years  even  beyond  1947  Cuba  can  expect  to  be 
called  upon  for  maximum  production,  or  until  the    Philippines  begin  shipments. 
Beyond  that,  however,  these  observers  fear  that  there  is  no  way  for  United 
States  officials  to "make  good  on  a  promise  since  the  decision  on  a  sugar  bill 
rests  with  Congress;  It  vdll  be  Congres  that  will  decide  on  the  size  of  quotas 
under  the  Sugar  Act,  not  the  Administration. 


m 

CORN  FUTURES  GAIN-  Passage  by  the  Senate  of  an  amendment  eliminating  ceil- 
ings on  grains  provided  momentum  to  an  advance  in  corn  futures  at  Chicago. on 
Saturday  which  rose  the  permissible  5c  for  a.  single  day's    "tS^rading  but  oats 
lagged, ., ,Despite  Senate  action  there  was  no  general  rush  to  buy  futures  and 
advances  were  due  as  much  to  a  scarcity  of  offerings  as  any  particular  buying 
movement  with  many  traders  absent  and  others  inclined  to  move  cautiously 
owing  to  uncertainty  as  the  fate  of  the  Senate  version  of  the  price  extension 
bill  when  it  reaches  the  conference  stage.    Corn  as  expected, was  the  most  responsive 
due  to  the  fact  that  it  has  been  in  extremely  scarce  supply  in  commercial  channels. 
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From  the  Nevf  York  Journal  of  Commerce,  July  15  (Cont.)  - 

MOST  FLOUR  IZLLS  ^TITHHOLD  OFFERINGS  -  Near  stagnation  prevailed  in  the  flour 
market  at  the  week-end  as  mills  vjith  very  feiv  exceptions,  were  withdrawn  from  the 
market  rather  than  r  isk  comi:iitments  at  prevailing  higher  prices  Dvdng  to  the  pos- 
sibility that  OPA  prices  might  be  renewed. 

Since  OPA  controls  endodL  mills  have  been  forced  to  pay  much  higher  prices 
for  wheat  and  with  the  subsidy  no  longer  in  effect  prices  have  ranged  from  around 
$1,50  to  $2  per  100  pound  sack  over  former  levels. 

It  was  expected  that  som.ewhat  larger  quantities  of  flour  will  be  available 
to  bakers  during  the  near  future  but  very  little  has  been  booked  beyond  these 
prospective  receipts  and  mills  will  remain  on  a  day-to-day  basis  or  stay  out 
of  the  market  until  price  uncertainties  have  been  removed  by  determination  of 
the  future  OPA, 


ENDORSE  ENDING  GiiA.IN  CEILINGS,  ■Jashington  -  In  an  urgent  appeal  to  members 
of  the' House  of  Representatives  to  support  the  Senate  action  on  the  decontrol  of 
grains,  the  National  Association  of  Commodity  Exchanges  and  Allied  Trades  today 
declared  that  rcimposition  of  price  controls  would  seriously  thr  ^aten  the  comtry* 
basic  food  supplies  and  its  obligation  to  the  starving  people  of  the  world. 

Citing  an  inequity  in  the  'Senate . amendment  whereby  livestock  and  poultry 
freed  from  price  ceilings,  while  grain  products  for  human  consumiption  remain 
under  price  controls,  the  association  said:     "The  net  effect  of  this  provision 
is  to  impose  unpon  marketing  and  distributing  agencies  a  tremendous  and  unfair 
obligation  to  comply    with  the  intent  and  purposes  of  the  law  in  seeing  that 
grain  flows  into  proper  channels. 


From  the  New  York  ^Tall  Street  Journal,  July  15  - 

CONSUMER'  ICSISTaI-ICE  TO  HIGH  BUTTER  PRICES  CAUSES  DE.-iLER  CAUTION,  Chicago  - 
Consumer  sales  resistance  to  advancing  butter  prices  is  creating  a  cautious 
attitude  in  wholesale  markets,  the  Department  of  Agriculture  stated.  The 
Department  said  chain  and  dairy  stores  in  Noy;  York  and  Philadelphia  retailing 
butter  at  78  to  80  cents  a  pound  reported  good  demand,  but  smaller " dealers 
selling  at  85  to  90  cents  "were  feeling  the  effects  of  high  prices." 

In  sections  of  Iowa,  the  Department  stated,  there  were '"some  reports 
of  retail  sa.les  dj-opping  as  much  as  2^%  at  the  higher  prices." 

At  Chicago  chains  were  featuring  top  grade  butter  at  73  to  74  cents  a 
pound  for  a  week— end  special' and  at  Los  Angeles  chain  stores  planned  to  feature 
butter  next  week  at  80  cents,    San  Frrncisco  was  rocci^/ing  *  butter  from  the 
Iviidwest  at  75g  to  77  cents  a  pound  in  the  wholesale  market. 

Receipts  of  butter  at  major  markets  during  the  week  were  up  "rather  sharply, 
which  the  Department  said  reflected  "some  shipments  Tjhich  had  been  held  back  for 
higher  prices," 
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From  The  Baltimore  Sun,  July  13  - 

THE  FAEPIERS  UNIOiT  PULLS  OUT  OF  WASHIlTGTOx^Sditorial-Prettjr  high  up  on  the 
list  of  significant  events  for  this  week  you  can  enter  the  depart^Jire  of  the 
farmers  Union  from  ^^ashington.  For  the  evidence  is  reasonahly  clear  tha.t  here 
perishes  another  one  of  the  more  optimistic  notions  of  the  post-1933  people  in 
i/ashington.     It  is  one  more  sign  that,  for  "better  or  for  v/orse,  we  are  putting 
the  ilew  Deal  years  "behind  us. 

In  "brief  the  Farmers  Union  v/as  the  rough  analogue  in  the  farm  field  to  the 
CIO  in  the  lahor  field.    It  v/as  an  outfit  taken  to  its  intimate  "bosom  "by  the 
Roosevelt  Administration  as  a  counter  and  foil  against  other  orgajiizations  in 
the  same  field  Which  v/ore  apt  to  be  refractory  in  the  pinches, 

iTov/,  however,  President  James  G-,  Pat  ton  of  the  Farmers  Union  says  the  light 
has  failed  at  the  Capital,    He  can  detect  no  hox>e  in  the  policies  of  President 
Truman,     Like  his  friend  and  colla.borationi st,  I'lr.  Philip  iiurray,  of  the  CIO, 
he  sees  in  contemporary  Washington  somcthi-ng  dangerously  close  to  "betra.yal  of 
the  original  iTcw  Deal,    And  never  having  wielded  in  fe.rm  ^Dolitics  the  kind  of 
weight  v;hich  the  CIO  throws  around  in  lahor  politics,  Ilr,  Patton  and  his  Farmers 
Union  accordingly  aba.ndon  the  liTashington  field  almost  altogether  to  their  right- 
wing  rivals.     The  decision  seems  quite  accurately  to  mirror  the  political  fact 
that  farmers,  even  small  farmers,  tend,  for  the  long  pull,  to  he  conserva,tivc  in 
their  politics,  •  ^ 

From  The  Milwaukee  Jourrjal,  July  11  - 

BETTER  iTOlME  THAil  A  FAKE  OPA-Bdi torial-On  the  evidence  of  its  actions  these 
last  few  days,  the  senate  seems  determined  that,  if  CPA  is  revived,  it  shall  he 
an  CPA  entirely  unahle  to  cope  with  the  price  control  prohlem. 

The  c[ucstion  is  why,  feeling  as  it  does,  it  continues  to  punch  holes  in 
the  measure  to  extend  OPA  authority  for  another  year.    The  more  honest  approach 
would  he  to  kill  the  bill  entirely.     Surely  the  senate  knows  that  the  president 
will  not  be  likely  to  sign  the  kind  of  measure  it  is  preparing,    V/hy,  then, 
waste  time  preparing  it? 

From  The  1-icmphis  Commercial  Appeal,  July  11  - 

GEO'ERS  OF  TOilATOES  ROBBED,  AGSiTT  CLAIiIS-,%est  Tennessee  f armors  are  being 
robbed  of  their  fair  share  of  the  dollars  consumers  are  ps.ying  for  tomc'.toes,  " 

This  charge  was  made  yesterday  by  F.  H,  Paschal  of  Ripley,  extension  agent 
of  Lauderdale  County,  in  reporting  fa,rraers  there  are  receiving  only  $1  a  bushel 
for  U.  S,  1^0,  1  green  wrap  toma.toes,  now  bringing  $6  and  $7  a  bushel  on  iTorthern 
and  Eastern  wholesale  markets, 

"I^m  not  prepared  to  say  officially  who  is  getting  the  vast  difference  be- 
tween the  amounts  farmers  are  receiving  and  consumers  are  paying  for  tomatoes, " 
Mr,  Paschal  said,   "but  I  do  know  something  is  radically  v/rong  with  the  marketing 
system  that  permits  such  a  gross  inequitj^  to  flourish, 

"Both  the  producer  and  the  consumer, "  Mr,  Paschal  declared,   "are  victims 
of  this  vicious  system,  which  threatens  to  undo  all  the  progress  agricr.ltural 
workers  in  this  section  and  The  Commerci?.l  Appeal,  through  its  Plant  To  Prosper 
program,  ha.ve  made  toward  building  a  diversified  agriculture  in  the  MidSouth," 
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Prom  ¥aterto¥n  (H.Y.)  Daily  Times,  July  11  - 


IIjTIATIOH  IICPEHDS-Editorial-The  CPA  Mil  is  -.drtuall^  destroyed  so  far  as 
an  effective  measure  is  concerned.    Pressure  groups  have  a,ccomplished  their  pur- 
pose.    They  have  destroyed  ceilings  here,   there,  and  everywhere,.    The  United 
States  senate  appears  as  a  sad,  weak  T3ody,     It  has  su^bmittcd  to  importunities, 
the  insistence  and  the  threats  of  interest,  until  the  price  control  as  provided 
hy  the  "bill  is  a  triviality. 

One  has  difficulty  in  understanding  why  a  hody  of  ca>refully  selected  legis- 
lators, men  as  importnat  in  puhlic  affairs  as  senators,  would  sulD-nit  to  these 
changes  in  the  "bill,  especially  in  the  light  of  all  that  has  happened  to  prices 
since  OPA  controls  went  off  on  July  1.    The  prices  of  meat  and  da,iry  products 
and  poultry  shot  up  in  an  alarming  way  when  they  were  uncontrolled.    In  spite  of 
this  fact  we  see  the  Senators  voting  again  to  remove  permanently  all  controls. 
It  is  not  as  though  the  Senators  had  no  example,  of  what  v/ould  happen.  They 
originally  took  off  controls,   the  President  vetoed  the  hill,  and  prices  shot 
up  immediately, 

from  The  Amafillo  (Texas)  Glohe,  July  10  - 

ESTURIT  OP  THE  SPUrLSdi torial-Our  wheat  conservation  program  may  succeed  in 
restoring  the  potato  to  its  rightful  high  estate  in  this  country.'  Perhaps  such 
a  minor  "by-product  of  the  important  "business' of  saving  lives  is  unworthy  of 
attention.    Yet  it  must  "be  admitted  that  the  hui.i'ble  spud  has  taken  q.uitc  a,  kick- 
ing-around  in  late  years. 

The  potato,  as  the  Department  of  Agriculture  points  out,  is  not  fattening. 
A  good-sized  one  contains  more  calories  than  an  average  serving  of  peas  or  corn, 
or.  tv;o  slices  of  "bread.    But  to  hear  the  diet  faddists  talk,  one  would  think 
that,  a  potato  was  100  per  cent  "butterfat. 

The  trouhle,  of  course,  lies  in  what  we  put  on  the  potato,*  And  so,  "because 
of  gravies  and  cream  and  go'bs  of  "butter,   the  seekers  after  slinness  have  felt 
constrained  to  pass  up  the  tasty  tuher  and  thus  deny  themselves  one  of  the  nohlc 
ple'bian  delicacies. 

A  hpiled  or  "baked  potato,  anointed  with  salt  and  less  outtcr  than  you  v/ould 
put  on  a  slice  of  "bread,  offers  wonderful  low-calory  nourisliment.    Or  the  diet- 
er can  use  salt  alone  and  find  himsQlf  missing  very  little. 

And  —  to  get  right  down  to  cases  —  if  you  think  you  must  have  a  piece  of 
"breo.d  for  a  "pusher"  at  every  meal,  there's  pJways  the  "baked  potato  skin.  It's 
a  delicious  su"bstitute  that  will  do  very  nicely  for  the  duration  of  the  emer- 
gency. 

Prom  The  Davenport  (la,)  Democrat  and  leader,  July  10  *- 

PAm  PROVIDES  THERAPY,  POOD  POR  G-I  PATISITTS-Chillicothe,  0.1  (UP) -Handicap- 
ped war  veterans  are  doing  their  part  in  meeting  America's  increased  food  pro- 
duction goal  on  the  site  of  old  Camp  Sherman  near  here. 

The  Chilliotho ■ veterans  administration  occupational  therapy  farm  is  run  "by 
115  mentally-ill  patients,  who  served  in  hoth  ¥orld  War  I  and  II, 

Producing  farm  crops  for  their  ovm  needs  helps  to  conserve  food  supplies 
iDadly  needed  in  feeding  the  world's  hungry  people.     It  also  provides  "beneficial,' 
occupational  therapy. 

Cultivating  the  soil  and  cr.ring  for  livestock  is  on  a  voluntary  "basis  for 
the  patients,  most  of  whom  were  farmers  "before  entering  the  service.    They  have 
a  common  interest  in  raising  good  crops  and  cattle. 
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(The  nev;spapers        nagEizffi^^^ft^'^  vffi^dh  these  ag-ricultural  iter.is  are 
talcen  are  on  file  in  PresF*^eTvi€e-y~^Qa„,itI5Si.    Phone  Gene  Harrison  at  6212, ) 

From  the  Nevi  York  Tiines,  July  16  - 

OPAtS  DOOId  HINTED  UNLESS  PRESIDENT  SIGNS  SENATE  BILL  -  V.a.shin£ton  -  A 
second  Presidential  veto  of  drastically  modified  price  control  legislation  v/ould 
find  Gon^-ress  giving;;"  up  its  efforts  to  bring-  back  the  OPA,  it  ivas  indicated  in 
key  quarters  today. 

These  si>ms  cane  as  Denocratic  Cong-ressional  leaders,  returnin-';  fron  their 
v/eekly  conference  i;ith  President  Truiiian,  revived  talk  of  sine  die  adjourr^nent 
Y/ithin  tvj-o  ueeks  in  the  face  of  iddespread  expressions  of  doubt  that  the  ner: 
Senate  OPA  bill  could  be  whipped  into  a  foin  acceptable  to  the  Chief  Executive, 

Mr,  Tronoii^s  observation,  .iiade  at  the  National  Jdrport  ycsterdaj",  that 
the  nev;  bill  " c oul dn *  t  be  any  v/orse^"  traveled  froi'i  one  to  cjiothor  at  the 
Capitol  todry.    Senator  .ilben       Br.rklejr^  the  ^[ajority  Leader,  renarked  that 
that  '..as  not  all  the  Preside^b  had  said  about  the  iiieasure. 

Thus,  the  Icgislrttion  loaded  vdth  the  decontrols  put  into  what  the  House 
had  adopted  as  a  siiaple  extension  of  the  OPA  until  July  20,  entered  a  field  of 
high  speculOvtion  as  rival  House  factions  jockeyed  into  position  for  voting  tests 
scheduled  for  tomorror;. 

xid^iinistration  loaders  still  sought  to  send  the  bill  to  conference,  v/here 
adjustincnts  could  be  sought  on  the  control  exemptions  given  by  the  Senate  to 
live-stock,  poultry,  eggs  riid  other  do.ii^.^  products,  groin  and  feedstuffs,  cotton- 
seed, soj  beaiis  and  products  including  vegetable  oils,  tobacco,  petroleuia  and 
its  iDroducts. 


TRU::jI  SISIS  B:.:ITISK  L0..JT,  G;.LLS  it  'DRLD  TILiDE  spur  -  Washington  -  Presi- 
dent Trmian  signed  today  the  bill  allouing  „.3>750, 000,000  of  credit  to  Great 
Britain,  stating  tho.t  the  ne.\sure  served  this  country's  "ifiKiediate  and  long- 
range  interests"  by  speeding  the  return  of  vjorlcV-vdde  trade. 


600  TO  ATTEND  FAO  T.,.iKS  -  Copenhagen  -  Soriie  600  L'.elegates  representing 
seventy  nations  i/ill  attend  the  United  Nations'  Food  ond  Agricultura-l  Organiza- 
tion's congress  here  in  Septenibor  to  discuss  v/orld  problems  of  nutrition,  food 
and  agriculture,    Forty-tira  delegates  will  represent  number  nations,  the  rest — 
including  one  fron  the  Soviet  Union — coning  as  obS'^rvers,     Russia  has  not  yet 
decided  whether  to  join  the  FAO 


LmSER  TO  r;.iISE  FUPNITUAS  COSTS  -  Chicago  -  Higher  luuiiber  prices  vdll  be 
reflected  in  increasing  furniture  costs,  retail  iurn-L.ture  buyers' were  warned 
today,  but,  at  the  sojne  tine,  no  re  luaiiiur  can  be  oxpecG^d  in  nornaL  conmercial 
ch.-i^iinels  as  price  increases  take  business  o;.iay  fron  forner  blaclc  narket 
sources, 
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Fron  tho  IJgtj  York  Tiincs^  July  16  ICont.)  - 

•E/jmSS  EVIDENT  III  TPuXiIrIG  IN  OaTS  -  Gliica,-o  -  O-ts  futures  and  the 
cash  article  shoued  a  v;eoic  undertone  on  the  Board  of  Trade  today,  the  lori'.ier 
closing  2-1/4  to  3  cents  a  bushel  lov.'er  end  the  cash  ..grain  going  donn  3  to  5 
cents,    July  oats,  ifnich  sold  at  9S  cents  tvro  weeks  ago  jD.fter  the  deriise  of 
the  Office  of  Price  .idninist ration,  have  declined  11^-^/^  cents.    T'-.e  finish  nas 
at  the  botton. 

Corn  had  ?.  range  of  5  cents,  fluctuating  in  a  nervous  manner  because  of 
a  snail  trade,  and  finished  1/8  to  7/8  of  a  cent  loiter  after  selling  early  at' 
a  nev:  seasonal  high.    Cash  corn  nas  1  cent  higher,  vrith  no,  2  yello'j  at  ;')2,28, 
or  r/ithin  8  cents  of  the  record  set  in  1917.    Cash  r/heat  v/as  steac'y  to  1  cent 
lov/er. 


F.ii'INE  STILL  NS..R  TRUILdN  DECLARES  -  '.ashington  -  President  TriLMan  todcy 
told  a  Youth  Conference  on  Fmine  .Relief  that  the  score  of  national  youth  orgrii- 
izations  represented  could  be  of  assistance  by  "bringing  hone  to  ^ur  people  the 
necessity  for  their  continuing:  to  help  feed  the  rjorld." 

I-Ie  said  that  T/orld  faj:iine  still  faced  us  in  spite  of  the  fact  that  mq 
alnosb  doubled  our  bread-grains  quota,  sending  overseas  in  the  last  crop  year 
417,000,000  bushels  of  food  i.rains  when  only  225,000,000  bushels  had  been  pledg- 
ed as  late  as  last  Nover.TjDer, 


SPAIN  VOTES  LO.\NS  FOR  SILiL  F..RI1ERS  -  Hadrid  -  Tho  Cortes  passed  today 
a  bill  authorizing  Governnent-guaranteed  lo.'^Jis  of  1,000^000,000  pesetas — about 
r>100, 000,000-— to  snail  farners  for  purchasing  ecjuipnent  and  fertilizer.  Before 
reaching  the  Cortes  the  bill  was  fought  by  large  Icjad-holders, 


P.\N;i1:..  :.PPB0VCS  F.xRI  LOaN  -  Banana  -  The  National  ..ssoiobly  has  authorized 
a  tv/entj^-yc. ar  A  percent  internal  loan  of  ,,)1, 500,000  for  the  purpose  of  increas- 
ing production  in  agriculture.    The  none^^-  will  be  used  for  the  agricultural 
nachinery,  inproved  breeding  stock  and  in  assistance  to  snail  farners. 


BaGOT;.  refuses  :]ILK  PxRICE  cut  -  Bagota,    Colonbia  -    Price  control  author- 
ities have  refused  to  pv^rnit  a  reduction    f  30  p.-;rcont  in  the  price  of  nilk. 
The  reduction,  requested  hj  producers,  w^as  opposed  by  pasteurizing  pl-^nts.  The 
price  will  continue  at  20  c^nts   vcuart.     Tlie  producers,  ivho  insist  th^re  is 
overproduction,  are  planning  to  deliver  ..lilk  by  plcjie  to  Aedelin,  i.'here  there 
is  a  shortage. 
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From  the  Nev;  York  Journal  of  Co/nnierce,  July  16  - 

PRICZ  mSE  G-1ILI3  ::Oii;NTUlvI,  led  by  cotton  and  LIVZ:  stock  -    The  rise 
in  the  coimiodity  price  level  gained  momentuin  yesterday  as  The  Journal  of 
Commerce  daily  index  hit  a  new  pealc  of  239.0  as  compared  with  .234. S  on 
Saturday, 

■'Jholesale  food  prices  again  vjere  primarily  responsible  for  'the  boost — 
but,  even  at  that^  there 'were  definite  signs  of  a  divergent  price  trend  in 
the  food  group  ^^esterday, 

?/hile  .live  stock    and  m^e at  ^ price  shot  ,  higher,  v^holesale  butter  prices 
flopped  .sharply/-  as  growing  buyers'  reluctance  became  evident  in  that  market. 
This  served  as  the  first  direct  reminder  that  in  free  marlzets  prices  are  .iiade 
by  changes  in  supply  AT©  DEIiAlJD, 

Grains. — The  oats  futures  market  shewed  the  effect  of  the  approaching 
new  large  crop.    All  oats  futures  are  now  substantially  belov;  the  old  "ceiling. 
Corn  failed  to  hold  early  advances  which  carried  it  to  a  new  high  of  $1,73  and 
finished  with  fractional  losses. 

Cash  .^larkets  were  irregular.    Corn  at  Chicago  sold  as  high  as  02,28  for 
the  No,  2  yellow' grade  which  was  within  8c  of  the  all-time  high  established 
in  August  ,  1917.    'Tneat  changes  were  fractional  in  Chicago  and  Kansas  City 
where  new  crop  wheat  noiv  is  shov/ing  up  in  volume;    ITneat  in  linneapolis  was 
up  5c  because  the  harvest  there  is  not  yet  in  swing. 

Livestock. — Cattle  prices  at  Chicago 'established  a  new  all-time 
peak  at  :!^5  per  hundrediveight  for  prime  cattle. 

Hogs  also  broke  thz'ough  the  previous  high  in  reaching  a  level  of 
$19,  highest  since  the  end  of  CPA  but  still  a  good  distance  away  from  the  all- 
time  peak  of  $23.60  established  in  1919. 

Heats,— -'.1:1016 sale  meat  prices  now  are  _beginning  to  reflect  the  rise 
in  live  stock  prices.     The 3'-  were  up  j'^esterday  in  the  New  York  market:    6c  per 
pound  for  beef  and  2  l/4c'per  pound  for  pork. 

Butter  and  eggs, — •'"'hole sale  butter  prices  in  the  Nevj  York  market 
broke  sharply  as  buyers  were  backing  away.     The  price  was  down  3ic  and  ended  the 
day  at  71c,  back  to  where  it  started  on  the  first  day  of  free  markets. 

Egg  futures  in  Chicago  took  another  tumble,  but  New  York  cash  quota- 
tions v/ere  unchanged. 

Cheese  prices  finally  were  established  yesterday  at  a  level  of  42c 
per  pound,  as  compared  with  the  old  OPA  ceiling  ef  35.40c. 

Other  foods.-— Another  sharp  increase  carried  evaporated  milk  to  ,35 .25 

to  $5.45  per  case  Olive  oil  advanced  50c  to  -^9,75  per  gallon  Cocoa 

prices  stiffened  further  and  are  nor;  "15c  to  15^0  per  pound,  barely  above 
actual  replacement  costs  from  Brazil.       ■  .. 


COTTON  HITS  LlillTo  IN  I^AR  PCSITICNS  -  Gains  of  100  points  were  register- 
ed in  near  position  of  "  the  New  York  ^otton  Exchange  j^esterday  under  the  pressure 
of  renev/ed  mill  demand.    Price  broke  through  the  35-cent  level  with  little 
hesitation,  despite  some  fluctuations  caused  by  profit  taking. 

The  trade  concentrated  its  interest  in  old'  July,  October  and  Decem- 
ber,   Spot  houses  were  reported  buying  as  much  as  40,000  bales.     Old  July,  which 
goes  off  the  board  tomorrow,  touched  35.03,-  the  m.aximum  permissible  price 
yesterday,  shortly  before  closing  call.    The  three  months  ended  at  highs, 
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From  the  New  York  Journal  of  Coirifiierce,  July  16  (Cont.)  - 

CONSUIER  SUG.m  KLSE  SEEN  LIKELY  -  The  provision  in  the  CPA  extension 
bill,  hooked  on  late  last  vjeok,  banning  cost-  absorption  bj  Corrmodity  Credit 
Corp,  in  connection  with  purchase  of    Cuban  sugar,  may  result  in  an  early 
advance  in  the  p,rice  of  raw  sugar  to  refiners  and  consequently  a  higher  refined 
sugar  price. 

Some  well-informed  sources  report  that  Secretary  of  Agriculture 
Anderson  soon  T/ill  instruct  refiners  that  the  refiners^  price  for  raw  sugar  will 
be  the  price  paid  by  the  Government,    The  price  to  the  Government  currently 
is  4«77ic,  but  the  refiners  are  billed  at  4»20gc,    Further  rises  may  be  necessary 
becausp  of  the  "escalator  clause"  in  the  Cuban  price  on  the  1946  and  1947  crops. 

Specifically,  the  amendment  to  the  OPA  bill  provides  that  CCC  shall  not 
absorb  any' increase  in  the  price  paid  for  Cuban  sugar  over  3«67c  a  pound  ,  ra?i 
basis,  f  .o.b,  Cuba,  as  being  paid  for  such  sugar  in  Cuba  on  Junu  30,  1946, 

The  alternate  to  a  price  rise  obviously.",  in  view  of  this  amendment 
if  enacted,  could  only  be  a,  negation  of  the  Gi^ban  contract,  trade  observers  point 
out.    For  that  reason  they  anticipate  an  early  sugar  price  increase  here. 


MGLO-CMTADIAN  "'tI-iEAT  TALKS  TO  BE  RSSmED,  London  -  The  Evening  Hews  said 
today  it  understands  that  negotiations  for  signing  of  ah  Anglo-Canadian  long- 
term  wheat'  agreem.ent  mil  probably  be  resumed  this  week," 

The  nevjs  predicted  the  agreement  would  guarantee  a  market  to  Canadian 
farmers  "over  a  period  of  about  four  ;/ears". 

It  said  Food  Ilinister  John  Strachey  had  hoped  to  conclude  the  agreoment 
during  his  recent  visit  to  Canada  and  the  United  Statos  but  found  It  impossible 
to  complete  administrative  details  in  time . 


CHEESE  EXCHANGE,  Plym.outh,  V/is,  -  As  free  trading  was  resumed  at  tho 
Wisconsin  Cheese  Exchange  here  Friday  sales  of  cheddar  cheese  clim.bed  to  40c 
a  pound  for  the  first  time  in  about  3g  years. 

Forty-six  cars  of  cheese  wore  sold,  comprising  over  1,000,000  pounds 
of  cheese,  the  largest  volume  sold  on  the  exchange  at  a  single  session  since  1942, 


VISIBLE  YHS AT  SUPPLY  JULFS  5,690,000  BU;,  Chicago  -  Visible  supply  of 
wheat  this  week  incruased  5^690,000  bushels  to  -52,228,000  bushels,  the  Chicago 
Board  of  Trade  reported  today,-  .      .  . 

Corn  decreased  1,402, COO'    to  12,258,000  bushels,  oats  decreased  291,000 
to  2,016,000  rye  decreased  73,000  to  186,0(30  and  barley  decreased  368,000  to 
3,169,000. 


From  the  Nevi,  York  yjall  Strget  Journal,  July  16  - 

SOARING  COTTON  PRICES  will  boost  clothing  costs  in  months  ahead.  Climb- 
ing above  the  35-cent-a-pound  level,  cotton  is  noiv  up  about  seven  cents  from 
the  June  1  level.    That's  a  25^  rise  in  about  six  weeks. 
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From  Th.e  Hew  York  Tines,  July  14  - 


CEilTSAL  STATES-Sone  Cattle  Experts  ¥arn  of  Ifinter  Heat  Shortage- Chi cago- 
liThile  the  pens  of  the  country'''  s  stockyards  were  again  heavily  populated  this 
week  as  a  result  of  the  expiration  of  the  OPA  and  neat  "began  flowing  in  in- 
creasing volunc  into  legitinate  retail  channels,   sone  experts  of  the  livestock 
industry  sounded  this  warning  to  Ancrican  householders  and  restaurant  patrons: 

"There  is  not  enough  cattle  on  the  ranges  and  in  feed  lotp  to  ncct  the 
steadily  nounting  denand  for  "beef,  and,  although  neat  supplies  will  he  a.deq.uate 
this  sunnier,  the  winter  will  "be  narked  "by  an  acute  shortage  rivalling  the  v/orst 
of  the  war  years," 

These  were  the  views  expressed  "by  livestock  experts  a.s  reported  in  Kansas, 
whose  pastures,  along  with  those  of  Oklahona,  will  furnish  a  najor  portion  of 
the  country' s  sunner  "beef  supply. 

Interviewed  in  Kansas  City,  Kan.,  Col,  Jay  Taylor,  rancher  and  foiner 
president  of  the  Texas  and  Southwest  Cattle  Eaiscrs  Association,  questioned  the 
accuracy  of  estinates  that  there  were  a'bout  80,000,000  head  of  cattle  in  the 
country. 

The  figures,  he  said,  were  nisleading,  "because  they  included  niUc  cows  and 
heifers,  which  contri'buto  little  to  the  iDoef  supply. 

Actually  the  country  had  only  a"bout  54,700,000  head  of  "beef  cattle,  he 
said,  .  This  was  a  considera"ble  increase  over  previous  years,  he  added,  "but  was 
not  large  when  conparcd  with  the  increase  in  the  country' s  population, 

Kansas  farners  and  ranchers,  nev/s  dispatchers  state,  "base  their  predictions 
of  a  winter  neat  shortage  on  their  knowledge  that  attractive  prices  for  neat 
aninals  following  the  death  of  the  OPA  arc  draining  the  country  of  cattle  and 
hogs*     The  vanisiiing  point  should  "be  rea.chcd  \vithin  the  next  two  week,  stock 
nen  assert, 

MIDWEST  STATES-The  One-Roon  Rural  School  is  Passing  Steadily-Onaha,  July 
Ii5-Eight  rural  schools  were  sold  at  auction  in  Hunholdt,  Iowa,  this  week.  The 
buildings  will  "be  renodclcd  into  hones,     Sone  niles  away,  residents  of  another 
Iowa  coHLTanity  were  trying  to  decide  v/hcther  Minden  School  District  Ho,  2  should 
"be  consolidated. 

These  exanples,  two  anong  hundreds  throughout  the  Midwest,  foretell  pretty 
plainly  the  ultinate  doon  of  countless  rural  schools.  The  one-roon  country  in- 
stitution, of  revered  nenory  anong  nany  city  dwellers,  is  on  its  way  out. 


Proa  Tlie  Milwaiikcc  Journal,  July  11  - 

3RE1JER  PIITDS  PAPJi  JOB  TOUGH,  I1TO1TTS  laCHIlOUThe  versatile  Fred  Gettelnan, 
sr,,  the  "brewer,  has  turned  inventor  again. 

Gettelnan  Wednesday  dcnonstratcd  his  novel  farn  tillage  nachinc  "before  a 
group  of  agricultural  nechanical  engineers  and  agrononists  of  the  liTisconsin  col- 
lege of  agriculture  on  a  weedy  farn  north  of  Milwaiikee, 

Tlie  na chine  worked  swell. 

He  put  a  30  horsepower  notor  on  top  of  a  steel  frane  chassis  and  equipped 
it  with  a  hydraulic  lift.    For  power  he  used  a  series  of  chain  drives  on  sprocket 
gears  to  the  rear  end,  where  there  is  a  12  food  worn  gear.    Attached  to  this 
rear,  gear  is  a  series  of  a  dozen  case  hardened  "big  augers,   turning  in  alternate 
twists  to  prevent  side  play. 

Tractor  drawn,  the  nachine  wheels  down  a  patch  of  thick  thistles  and  weeds, 
each  auger  digging  deep  and  twisting  up  the  weeds,  and  snaller  stones  to  the  sur- 
face*    The  swath  is  12  foot  wide  and  &ettelnan  said  there  is  power  enough  for 
putting  another  dozen  augers  on  a  "bigger  nachine,  a  24  foot  sweep, 
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Pron  The  Kansas  City  Tines,  July  11  - 

AS  THE  OPA  FAHES  OUT-Bditorlal-It  now  secns  increasingly  ir.Tprot)atle  that 
the  OPA  will  "be  revived  except  in  a  quite  limited-  way,  with  rental  and  a  few 
other  ceilings  inposed  for  another  year. 

The  country  now  has  a  pretty  fair  idea  of  what  that  would  nean.     The  total 
absence  of  controls  for  the  last  ten  days  has  not  brought  the  disaster  that  had 
been  predicted.     The  sun  has  continued  to  rise  and  nillions  of  people  have  gone  [ 
about  their  business  alr.iost  as  usual,  | 

There  has  been  price  advances,  some  of  then  perhaps  justified  and  sone  doubt-  " 
less  not,     Tlicse  have  affected  rentals,  food  and  other  things,  when  in  nany 
cases  it  would  have  been  better  to  wait  and  see  v/hat  was  done  about  controls 
and  to  give  production  esA  the  free  play  of  econony  a  better  cliance,    Sut  sone 
of  the  increases  have  not  held  and  it  is  not  certain  that  others  will  hold  for 
any  considerable  period. 

It  is  quite  possible  tha,t  the  country  a.lrca-dy  has  gone  through  the  worst 
part  of  the  confusion  and  readjustnent  bound  to  cone  no  natter  when  the  greater 
part  of  the  controls  night  be  renoved.    A  najority  of  the  Senate  and  perhaps  of 
Congress  as  a  whole  is  beginning  to  see  it  that  way  and  the  outlook  therefore  is 
dark  for  a  revival  of  anything  beyond  the  United  controls.    It  night  not  even 
be  those  if , the  President  elected  to  veto  the  bill  that  Congress  sent  over. 

Meat  and  various  other  food  ceilings  appear  certa.in  to  renain  off.    But  the 
inportant  fact  is  that  neat  is  beginning  to  reappear  in  the  retail  stores  and 
that  it  once  more  can  be  bought  without  a  prolonged  and  trying  search.     The  OPA 
controls  served  largely  to  promote  the  black  market,  higher  prices  and  a  scarcity 
as  v/ell.    People  by  the  nillions  who  attenptcd  to  buy  neat  know  this  to  be  a 
fact, 

Fron  The  Washington  Evening  Star,  July  13  - 

PAi'-UHE  RELIEF  EBCORILEditorial-Every  American  citizen  who  ate  a  little  less, 
every  nenber  of  the  food  producing,  handling  and  serving  industries  who  practiced 
conservation,  all,  in  short,  who  Joined  in  the  Hation-wide  campaign  to  avert 
starvation  abroad,  will  derive  great  satisfaction  fron  President  Truman's  an- 
nounconent  that  Anerica  has  nore  than  nade  good  on  its  fanine-relief  pledges* 
Upholding  its  traditions  as  a  humanitarian  Hation,  the  United  States  not  only 
has  shipped  to  famine- threatened  areas  the  minimum  of  400,000,000  bushels  of 
food  grains  promised  when  the  '^belt- tightening'^  drive  was  started,  but  expects 
this  month  to  reach  the  417, 000, 000- bushel  total  set  as  a  hoped-for  goal. 

Secretary  of  Agriculture  Anderson  reduced  the  statistics  to  sir.Tplificd 
proportions  when  he  reported  to  the  President  that  of  all  food  distributed  fron 
American  supplies  during  the  fiscal  year  v/hich  ended  June  30,  one  out  of  every 
six  pounds  went  over-seas.    Foreign  countries  received  more  tlian  40  per  cent  of 
our  v/heat,  more  than  35  per  cent  of  the  rice,  more  than  20  per  cent  of  the  che-  j 
ese,  more  tlmn  10  per  cent  of  fats  and  oils  and  about  6  per  cent  of  the  meat,  i 

Both  the  President  and  the  Secretpj-y  of  Agriculture  caution  the  American  ;j 
people  that  the  time  has  not  yet  come  to  a,ba.ndon  the  food- conservation  program, 
however,.  The  deliveries  already  ma,de  have  forestalled  the  threat  of  immediate  ,j 
starvation,  but  the  future  picture  is  shadcrwcd  v/ith  uncertainty.  All  in  all,  J 
the  need  for  futher  food  saving  to  allay  hunger  in  countries  still  suffering  M[ 
from  food  -  shortages  remains  urgent.  V/eighed  against  that  need,  continued  belt  Ji 
tightening  is  little  enough:  to  ask  of ' sympathetic  Americans.  ]i 
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(Tne  ne  Trap ape rs  an^ 
taken  are  on  file  in  Press 


From  the  New  York  Tirnes^  Julj  17^  1946  ~ 


OPA  TO  CONFEREES?  HOUSE  BhHS      VOTE  Oi 


S.  DEPARTl^IJT  OF  AGRICULTURE 
Office  01  Information 
ishington  25 ,  D*  C. 


se  agricultural  items  are 
hone  Ciene  Harrison  at  6212.) 


hIE  SENATE  BILL  -  l"fe,shin^ton  - 


Senate-House  conferees  m.et  late  today  to  consider  fasiioning  a  price  control  bill 
that  Administration  leaders  hoped  v/ould  be  satisf  actoiy  to  President  TrUi'nan,  '3ut 
recessed  until  tomorrovj  without  coinins'  to  any  decisions. 


The  measure  was  referred  to  conference  by 


bhe  House  aft; 


Republicans  failed  in       attempt  to  send  it  straight  to  the  V.nit 

7  the  Sen^ite  just  before  2  . 


r  a  group  01 
House 
H,  Saturday, 


n  the 


sair.e  form  in  v/hich  it  r/as  oassed 
This  m.easure  removed  mea,ts^ 
items  from  price  control_,  renewing  the  Office  of  Price  .".di-iinistration  vath  -re- 
stricted authority  until  next  June  30.        House-adopted  resolution  had  provided 
for  reviving' the  agency  until  Julj^  20  of  this  ^'-ear  T.dth  the  san^e  powers  it  had 
when  it  e:^[pired  June  30  in  consequenc! 
29  of  the  origin,?!  extension  bill* 


CzxTj  products  J  gasoline^  grain  cn.d  m.an;"  other 


the  -  resident's  last-m.inute  veto  Jun? 


oaav»  s  move  to  xee;:  uhe  icsue  out  of  conference  was  moped 


of  211  to  64  against  permtting  a  test  to  be 
the  Senate  measure,  No  roll  call  was  taken, 
half  of  the  Republicans  joined  all  Dem^ocrats 
of  .irkansas  in  defeating  the  proposal.  By  a 
bill  to  conference. 


taken  on  acceptance  or  rejectio 


■^r  a  House  vote 

01 


but  in  the  standing  vote  more  than 
e::cept  Representative  E.  C,  Gathings 
voice  vote,  the  House  then  sent  the 


UAli  .ISKS  STRIKE  FOR  '"ESK  ON  IE..T  -  The  United  ..uto  'Aorkers,  sponsoring  a 
national  "people's  rally"  against  the  ups^."d^ig  in  living  costs,  called  last  night 
for  a  v/eek~long  meat  buying  "strike"  b;-  the  .jnerican  public,  the  .Associated  Press 
reported. 

Before  a  cheering^  shirt-sleeved  Detroit  crowd,  AAAter  P,  ."euther,  presi- 
dent of  the  union,  urged  a  mieat  buying  strike  as  a  means  to  •■terrorize  profiteers 
and  to  restore  "reasonable  prices."    The  proposed  strike  Yrauid  start  today, 

(The  first  break  in'  soaring  m.eat  ^^'i^ices  sinc^  CTOVonxment  controls  vrcre 
abolished  v/as  revealed  yesterday  as  a  sharp  decline  in  retail  and  consuiiier  buy- 
ing coupled  with  accumulating  stocks  reaching  New  York  City  fomid  ifnolesale 
markets  "glutted"  vjith  beef  -rnd  pork  md  top  prices  dovrn  frojii  5  cents  to  9  cents 
a  pound,    Aiiolesale  poultr;,"  prices  also  were  dov/n  2  cents  a  pound  and  butter 
dropped  cjiothcr  half -cent  for  a  totr.l  decrease  ox  3~l/2  cents  a  pound  since 
Monda3r.) 


CUB.\I\!  SUC-Jl  DE.i  SIGNED  -  Havana  -  A  contract  for  the.  sale  of  Cubans 
1946  cjid  1947  sugar  crops  was  signed  for  the  Upiited  States  tonight  in  President 
Grau's  office  by  the  Secretary  of  .agriculture  Clinton  ?,  .Jiderson,  rmd  Jaiiies 
Marshall,  chief  of  the  sugar  division. 

Two  clauses  inserted  "itythe  last  minute  provide  that  the  United  States  vdll 
not  adopt  legislation  affecting  Gub'^ii  sugar  and  that  Cuba  majr  rescind  the  con- 
tract should  such  legislation  be  enacted, 

(Turn  to  pag.:;  2  for  other  -  -  - 
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From  the  Nevf  York  Times,  July  V] ,  19^6  (Cont.)  - 


PRICE  SITUATIOII  SPOTTY  III  CJ^IT.'i;  HOUSEV.IVES  BE'.ILDERED  BY  STATISTICS  - 
ITashington  -  In  the  big-  broad  field  of  rising  prices,  the  situation  was  normal 
for  "■Washington  today,  that  is,  considerably  confused. 

The  Republican  Food  Sj-udy  Committee  issued  a  statement  that  the  actual  cost 
of  food  to  consumers  in  the  District  of  Cclui'abia  had  gone  dorm,  in  a  half -month 
vfithout  the  OPA.    Ttepresentative  HoiJard  Smith,  of  near-by  Virginia,  com.plained 
that  prices  had  gone  up  as  much  in  the  past  two  v;eeks  as  in  the  two  preceding 
years.    Experts  at  the  Bureau  of  Labor  Statistics  said  that  not  sufficient  evi- 
dence is  in  to  show  exactly  v/hat  has  ho-ppened  to  the  cost  of  living,  and  v/ithheld 
any  interpretation  of  the  data  they  had. 

HoY/ever,  sharp  upward  curves  were  taking  form  on  the  drawing  boards  of  the 
chart  makers  at  the  Bureau  of  Labor  Statistics.    One  such  graph  representing  spot 
market  prices  in  28  basic  commodities;  that -..is,  raw  materials,  shov/ed  a  33  per- 
cent increase  from  August^  1945 ^  to  July  12,  1946 —  o^nd  two-thirds  of  this  rise 
was  between  June  29  and  July  12  of  this  year,  the  first  tv/elve  days  after  price 
controls  v/ere  lifted.    Another  curve  showed  a  L  percent  increase  in  wholesale 
prices  in  one  week  v/ithout  price  control,  compared  rdth  only  a  10,8  percent  in- 
crease in  the  twelve  months  to  the  first  week  of  July,  1946. 


6,000,000-TON  GO/lL  LET  IN  GR.\IN  RELIEF  -  ''hshington  -  The  Department  of 
Agriculture  today  posted  ,a  notice  on  its  bulletin  bo?.rds  that,  as  of  noon  yester- 
day, the  goal  of  shipping  6,000,000  tons  of  br<Sad  grains  overseas  in  the  first  six 
months  of  this  year  had  been  reached. 


SELECTIVE  PRICE  CONTROL  -  Editorial  -  Serious  as  some  of  the  defects  of 
the  Senate  bill  are,  it  vjould  be  both  an  economic  and  a  political  error  for  the 
House  conferees  to  trv-  to  ;:;et  Congress  to  pass  a  bill  attempting  to  restore  the 
kind  of  over-all  price  controls  in  existence  until  the  end  of  last  month.  OPA 
Y^as  inexcusably  dilatory  in  not  decontrolling  more  ro-pidly  than  it  did.    From  this 
tim.e  out,  the  onXj  kind  of  price  control  likely  to  do  more  good  than  harm  on  net 
balance  would  be  a  selective  price  control  of  key  items.     If  the  conferees  draft 
a  bill  instructing  OPA  to  list  specifically  the  commodities  tho.t  are  both  im- 
portant in  the  living  costs  of  low- income  fajnilies  and  in  seriously  short  supply, 
ojid  Confining  price  ceilings  to  those  items  alone,  they  Yiill  fraine  the  only 
kind  of  price  control  bill  likely  at  this  time  to  be*  o.cceptable  as  YJorkable, 


7  R.\ILRO..DS  SUED  IN  FREIGHT  EELiYS;  U.  S.  ...TTORIMEY  .:.CTS  TO  SPEED  SHIPLENTS 
TO  F/ilvIIl:\IE  AREAS  IN  EUROPE  -  In  an  effort  to  speed  up  rail  shipments  of  grain  to 
the  Port  of  New  York  for  trans-shipment  to  f:?mine  cj^eas  of  Europe,  United  States 
Attorney  John-'  F,  X.  McGohey  filed  civil  suits  yesterday  ago.inst  seven  roilroads 
having  terminals  in  the  harbor  area. 

The  suits  charge  lo:^dLty  in  unloading  box  cars  m  violation  of  an  emergency 
order  issued  last  November  hj  the  Interstate  Commerce  Commission  that  requires 
the  unloading  of  box  cars  Yathin  ten  days  of  arrival  of  their  destination. 
Penalties  of  :;;)121,550  arc  asked. 
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From  the  New  York  Journal  of  Commerce,  July  17  - 

PRIGS  LEl^L  ADVAIICE  SLOTTS"  AS  DITORGSNT  TRSr'JDS  APPEAR  -  The  Journal 
of  Commerce  daily  index  rose  from  239.0  to  240,5  as  live  stock  prices  reached 
new  peaks,  while  cotton  and  grains  declined.    Evidence  is  mounting  that  OP A 
or  no' OP A,  commodity  markets  have  no  intention  of  losing  sight  of  actual  and 
potential  supply  prospects  in  setting  the  course  for  prices. 

Grains, — Supply  trends  are  having  their  effect  on  prices:     corn  futures 
reflecting  the  prospect' of  record  crop  tumbled  the  permissible  limit  of  5c 
for  the  day,  in  Chicago,  while  cash  corn  advanced  another  1  3/4. ....  .Cash  T/heat 

in  Kansas  City  and  Chicago  reflected  larger  new  crop  arrivals  in  lower  prices, 
while  Minneapolis  prices  still  "^lere  going  higher, ,,  .Cash  oats  dropped  2c  in 
Chicago,  but  nosedived  8c  in  liinneapolis  when  nev;  oats  arrived  there  ahead 
of  the  usual  s  chedule , 

Cash  rye  was  quoted  for  the "first  time  since  the  end  of  CPA.  The 
price  at  Ilinneapolis  for  arrival  at  Aug,  10  was  put  at  $2,45 i    This  compares 
with  a  level  of  slightly  p.bove  §1,50  when  the  controls  ended. 

Corn  products, — Prices  were  raised  sharply  to  compensate  for  recent 
advance  in  cash  corn. 

Livestockl — .New  highs  were  established  in  Chicago,    Prime  cattle 
hit  a  n^w  peak  of  025»75«    Hogs  noved  up  to  a  new  top  price  of  S20,50.  Host 
transactions  yesterday  were  at  C20,  but  even  that  was  up  Si  for  the  day. 

Meats, — Supplies  of  beef  and  pork  i/ere  liberal  and  New  York  whole- 
sale prices  were  reduced  substantially  for  highe    grades,    T  he  range  for  beef 
yesterday  was  from  S31.50  to  ^1+6  per  hundredweight,  as  against  $31.50  to  052' 
on  the  day  before.    Pork  yesterday  ranged  from  ■,j29,25  to  $45^ 
.... ,  com.pared  with  .$29.25  to  $48  on  Ilonday, 

C5t her, foods,- — Butter'  sagged  further  to  70  3/4c  to  71c  flour  is 

now  being  quoted  at  a  range  from  $5.35  to  $5 .60  Live  poultrj^  was  unchanged 

to  Ic  higher  while  dressed  poultry  was  dovvn  Jc  to  Ic  and  vjas  quoted  at  34c  to 
40c.,. .,  .fireworks  m.arked  the  egg  futures  market  in  Chicago,    First  there 
was  another  liniit  drop  but  prices  then  snapped  back  to  the  opening  level  on 
short  covering.    There  was  a  record  turnover ... .Rice "settled  back  to  a  level  of 
12c  to  14c,  or  approximately  doublo    the  old  ceiling,' 


CURB  ON  COTTON  SPECULATION  NECESSARY  TO  HOLD  THE  LINE  -  The  sincerity 
of  primary  cotton  goods  distributors  in  trying  to  continue  to  floTi  of  goods 
to  customers  under  an  equitable  pricing  policy  is  apparent  in  any  discussion 
with  selling  house  executives. 

Prices  that  have  been  announced  thus  far  represent  advances  of  10 
to  20  per  cent  over  the  defunct  CPA  ceilings,    with    the  majority  close  to 
the  10  per  cent  level.    They  have  been  arrived  at  by  making  the  necessary 
adjustment  for  cur:  ent  rar;  cotton  cost  as  against  the  cotton  cost  figures  of 
26,40c  used  by  OPA  in  computing  the  old  ceilings. 

However,  there  are  outside  influences  that  must  betaken  into  accouxit 
and  which  are  cujrently  causing  grave  concern  among  mill  and  selling  house  inter- 
ests.   These  are  (1)  the  active  speculation  that  is  pushing  up  the  price  of  raw 
cotton,  and  (2),  the  fear  that  some  fabricators  and  distributors  may  use  the 
present  situation  to  exact  higher  prices  for  garments  and  apparel,,... 

The  vast  majority  of  mills  and  selling  houses  would  prefer  to  see 
an  orderly  m.arket  for  raw  cotton.     The  price  gyrations  of  the  past  ten  ds.ys  axe 
causing  shudders  among  the  oldtimers  who  still  recall  vividly  the  events  of  early 
1920,    Heavy  specualtion  in  raw  cotton  accompanied  b    rising  cloth  prices  and 
gray  goods  speculation  led  to  the  inevitable  collapse  that  must  follow  such  a 
trend, 
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From  the  New  York  Journal  of  Commerce,  July  1?  (Cont.)  ~ 

SEE  ANGLO-CANi-JDIAN  PACT  ON  '/IHEAT  BY  JULY  31      Otta^m  -  Reports  "here 
indicate  that  the . Anglo-Canadian  wheat  agreement  w ill  be  signed  by  July  31* 

■  It  is  understood  the  pact  v/ill  cover  four  3^ears  instead  of  the  ten- 
year  period  originally  sought  by  Britain^  with  a  fixed  price  of  $1*35' a  bushel 
basis  No.  1  Northern  at  the  head-of-the— Lakes  for  the  first  two  years,  and  no 
ceiling  price  for  .the  second  two  years  but  probablj^  a  floor  price. 


From  the  New  York  Wall  Street  Journal,  July  1?  - 

ANDERSON  ASKS  ICC  FOR  '■^SHINGTON  RAIL  RATE  HEARINGS,  iVashington  -  Clint 
P;  Anderson,  Secretary  of  Agriculture,  petitioned  the  Interstate  Commerce 
Commission  to  hold  a  ''Jashington  hearing  on 'the  plea  by  the  nation's  railroa,ds 
for  a  general  freight  rate  increase  of  2^%, 

The  petition  declared  that  the  Department  of  Agriculture  plans  to 
present  detailed  testimony  on  the  rail  movement  of  agricultural  products,  Tlie 
testimony ^will  be  given  by  the  Secretary  and  by  other  officials  "whose  presence 
in  Washington  is  of  utmost  improtance," 


BRITAIN  HAS  ENOUGH  COTTON  TO  AVOID  BUYING  FUTURES,  London  -  Lifting 
of  price  controls  in  Aiierica  and  sharply  rising  prices  for 'the  Anerican^  staple 
will  not  make  it  necessary'-  for  Great ^  Britain  to  deal  in  cotton  futures  to  olotain 
British  requirements,  Sir  Stafford  Cripps  indicated  in  the  House  of  Commend. 

He  declared  that  large  stocks  of  cotton  are  held  by  the  British 
Cotton  Control  Board  in  Britain  and  in  certain    overseas  countries ^  Further 
purchases  vjill  be "made  from  time  to_  time  in' the  light  of  requirements  and 
market  conditions,  he  said,  ,  These  supplies,  he  stated,  "can  be  secured  without 
the  Control  Board  dealing  in  futures," 


EASTERN  SUG.I^  ASSOCIATES  -  Eastern  Sugar  Associates,  leading  Puerto 
Rican  sugar  producer,  is  eiDDocted  to  earn  around  $8  a  share' on  the  107,736  out- 
standing preferred  shares  for  the  fiscal  year  ended  June  30^  1945.    This  will 
compare  T^/ith  13  cents      preferred  share  in  the  previous  jour^,     Profits  from 
operations  this  season  were  restricted  by  high  costs  and  unsatisfactory  crop 
results,  despite  a  higher  price  paid  for  the  island's  1946  crop  by  the  Commodity 
Credit  Corp,     However,  Eastern's  earnings  for  the  1946  fiscal  period  will  be 
augmiented  substantially  by  government  subsidy  payments  on  the  latest  earnings 
statement.    These  payments,  amounting  to  about  $500,000,  were  deferred  because"  the 
company  did  not  at  first  go  along "with  other  isLand  producers  in  selling  the 
1945  pi' eduction  to  the  government,,.. 

Eastern  Sugar  is  contesting  the  legality  of  the  land  reform  laws  passed 
by  the  Puerto  .Rican  legislature,-   It  has .  challenged  the  r.uthority  of  the  Puerto 
Rican  Land  Authority  to  take  over  lands  on  the  island  of  Vieques,  o'wned  b"^ 
Eastern, 
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Prom  The  Boston  Herald,  July  13  -  ,  . 

OPA  PROS  AiTD  COITS-Edi tor ial- Various  arguments  in  advocacy  of '  the  re-cnact- 
nont  of  an  all-out  OPA  overlook  some  fundamenta-ls,     -he  fact  tha,t  widespread 
regulation  is  to  continue  in  Canada  is  of  no  particular  significance  in  O'or 
country,  as  the  Canadian  population  is  less  than  a  tenth  of  ours,  the  domestic 
economy  is  less  complex,  a,nd  administra-tion  is  a  grca-t  deal  easier,    i"or  can  v;e 
argue  safely  from  the  example  of  England,  which  is  desperately  hard  up  finan- 
cially and  depends  on  imports  for  a.  large  part  of  her  foodstuffs. 

Moreover,   short  crops,  v/agc  increa.se s,   tariff  schedules,  depleted  reserves 
and  other  fa.ctors  must  fairly  "be  considered  in  explaining  increa^scs  in  prices. 
That  lov;er  levels  can  "be  maintained  in  an  artificial,   tightly  policied  market 
thaai  in  a  freely  operating  one  can  te  demonstrated  easily  enough;  hut  proof 
that  such  control  is  wholesome  and  eq.uitalDle  in  a  democra.tic  society  and  works 
to  the  social,  economic  politica.l  and  financial  advantage  of  the  rank  and  file 
of  the  people  is  another  matter. 

As  many  Congressmen  ha.vc  pointed  out,  the  QPA  was  hr caking  down.  Black 
markets  were  flourishing  and  the  people  in  the  lower-income  hra^ckets  were  the 
victims  of  this  tolerated  illegality.     The  many  fines  imposed  and  even  the  Jail 
sentences  were  halving  no  more  effect  than  raids  in  the  final  period  of  the  Vol- 
stead Act,    Uncle  S?j.:  could  not  possihly  put  enough  agents  in  the  field  to'  en- 
force the  old  OPA  regulations. 

The  excesses  which  may  develop  under  a  carefully- drawn  OPA  mea.sure  which 
will  make  a.  maximum  n\TmDer  of  exemptions  c.rc  not  likely  to  he  nea.rly  so  harmful 
as  the  evils  which  developed  under  the  old  la.w. 


Prom  The  Mei:rphis  Commercial  Appeal,  July  12  - 

HUivfflRSE'S  DlSCUSSIOr  OP  m^m  tor  ISCRAiTIZATIOII  OP  COTTOiT  PARIIS  EIGHLIG-HTS 
BESSARCH  COHG-EESS-One  of  the  most  important  and  at  the  same  time  one  of  the 
least  puhlicized  papers  read  at  the  Cotton  Research  Congress  a„t  Dallas  v;a.s  one 
prepared  a.nd  given  "by  Joel  P.  Hemhrce,  Burea.u  of  Research,  University  of  Ark- 
aj,nsas.    His  technical  discussion  of  the  geographic,  technologica.l  and  economic 
liases  of  a  sound  production  policy  lacked  the  popular  appeal  that  is  expected 
of  newspaper  rea.ding.     On  the  other  ha.nd  no  message  delivered  at  the  meeting 
was  the  su"bject  of  greater  interest  or  wider  discussion  "by  those  who  heard  it. 
His  final  conclusion  is  tha.t  mechanica-1  farming  not  only  is  nccessa-ry,  hut  that 
it  is  entirely  feasihle. 

His  showing  of  how  the  climactic  helts  of  the  earth  affected  the  growth  of 
crops,  was  followed  hy  a  discussion  of  soils  and  then  developed  the  efforts  of 
man  to.  increase  his  agricultural  output  through  the  use  of  machinery. 

He  compared  the  yields  of  corn  in  the  South  and  the  iiiddle  West  and  explain- 
ed why  cliTiate  a.nd  soil  made  for  hotter  and  riore  efficient  corn  fa.rmi ng  farther 
Korth,  even  though  some  corn  is  grown  in  the  tropics. 

He  showed  how  the  aj.iount  of  lahor  involved  in  producing  a  hale  of  cotton  is 
too  great  for  the  return  received.  - 

iiuch  of  the  lag  in  agriculture  represents  lack  of  mechanization.  Cotton 
can  he  placed  on  a.  competitive  hasis  with  sjmthetics  a.t  home  and  the  foreign 
market  for  cotton  retained  through  mechanized  production.     If  mechani za.tion 
does  not  come,   cotton  growing  as  a.  major  enterprise,  hecause  of  the  excessive 
amounts  of  hand  lahor  req.uired,  may  come  to  an  end. 
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xrom  Chicago  Journal  of  Commerce,  July  13  - 

.   -    FjHSTIIIZER  shortage  SUBl"  Era"  II  13-1^11  LLIOlT-COiT  GOAL  IS  M3T_ITew  York-Svon 
if  fertilizer  production,  slated  for  the  coming  ^nsar  reaches  its  goal  of  more 
than  13,000,000  tons,  al^out  doulDle  the  prewar  level,   supplies  availaole  to  the 
United  States  prohaT^ly  will  fall  short  of  estimated  requirements  "by  aDout  6  to 
10  per  cent,   the  industry  estimate  tonight. 

Beca.use  the  siza"ble  world  deficit  in  the  three  principal  tsnoes  of  fertili- 
zer—  potash,  nitrogen,  and  phosphates  - —  also  affects  the  United  States  sup- 
plies, regardless  of  domestic  production,  under  a  world  allocation  plan  of  the 
comhined  food  hoard,  domestic  deliveries  are  not  expected  to  fulfill  recLuire- 
ments  for  tliree  to  five  years,  it  is  "believed. 

Various  factors  have  contrihuted  to  this  paradoxical  shortage!  Increased 
United  States  food  production,   shiphoning  off  of  domestic  fertilizer  prod.uction 
hy  UITHRA,  additional  demands  for  fertilicr  from  United  States  commanders  in 
Germany  and  Japan  and  a  recent  government  soil  conservation  program  which  has 
increased  fertilizer  req.uirements  generally. 


From  The  Salt  lake  Trihune,  Jul^r  12  - 

PRICS  COr'IROL  IRAUD  imTljS  ITEI/  V3T0_Sditorial-President  'Truman  v/as  right 
v/hcn  he  vetoed  the  so-called  price  control  "bill.    As  the  new  legislation  on 
the  same  topic  is  emerging  from,  the  Senate  he  must,   to  he  consistent,  perform 
the  same  operation.    The  measure  is  nothing  hut  a  tattered  excuse  for  price  con- 
trol, hampered  as  it  is  v/ith  crippling  amendi'nents  and  prohihitions  against  set- 
ting ceilings  on  almost  everything  that  goes  into  the  cost  of  living, 

IVith  control  hannod  on  important  food  items  a.nd  textiles,  there  is  no  point 
in  keeping  rent  control  under  the  direction  of  the  government.     Such  curhs  as 
will  he  needed  can  he,  a.nd  have  "been  in  some  states,   legislated  and  enforced 
locally.     To  preserve  an  OPA  organization  with  its  haaids  tied  is  neither  v/ise 
nor  expedient.    ITor  does  it  deceive  consiomers  or  constituents.    Ifny- keep  alive 
a  federal  agency  without  a  policy  or  pov/cr  to  enforce  a  policy  if  it  ha,d  one? 

If  the  price  control  hill  goes  to  the  president' s  desk  in  the  mangled  form 
it  nov/  promises,  Mr.  Truman  v/ill  he  compelled,  in  common  fairness  and  justice, 
to  veto  it, 

From  The  Mcnphis  Comxicrcial  Appeal,  July  12  - 

PASiiSRS  BILLGD-Sdi torial-¥est  Tennessee  farmers  are  getting  ahout  one  dol^ 
lar  a.  hushel  for  a  fine  crop  of  tomatoes  v/hich  are  hringing  $6  to  $7  a  hushel 
on  iTorthern  and  Eastern  wholesale  markets.     The  fact  moved  F,  H.  Paschal,  farm 
extension  ageiit  of  Iauderd?.le  Count;^,   to  say  in  part:     "I'm  not  prepared  to  say 
officially  who  i-s  getting  the  vast  difference  hetv/een  the  amounts  farmers  are 
receiving  a,nd  consumers  are  pa.ying  for  tomatoes,  hut  I  do  knov;  something  is 

^radically  wrong  v/ith  the  marketing  system  thnt  permits  su.ch  a  gross  inequity  to  ' 
flourish."    He  went  on  to  say  that  persistence  of  such  a,  spread  would  tend  to 
undo  much  of  the  good  work  that  has  heeh  accompli  shed  in  the  m.attcr  of  securing 
d:i versified- farming  in  the  cotton  helt. 

The  farmer  is  ohvicusly  heing  hilked,  and  in  the  long  view  and  the  fina,l 
analysis  that  is  what  counts  in  the  connection.    Pretty  ohvi-ously  there  is  an 
artificial  hlock  somewhere  along  the  line' 'he twccn  a  fair  profit  for  the  producer 
and  a  fair  price  for  the  consuxicr.     The  rcp.lly  re-putahle  husiness  people  con- 

.cerned  would  he  wise  to  take  their  own  steps  to  rcmcd.3^  such  injustices. 
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(The  newspape:^s  aiid  Liagazi^^'s  fm;^;7hich  these  agricultural  items  are 
talcen  are  on  file  in\y^Press_^^§Ci^ic^e.^f.^^oni  409A,    Phone  Gene  Harrison  at  6212.) 


From  the  New  York  Tiiiies^Muly  IS  - 


OP^  Talks  stalled  'TITKOUT  DECISIOIIi  T.iFT  bars  CH.'aTGES  -  "Tashington  - 
Absenteeism  oxiong  Senate  delegates  prevented  joint  corjferees  from  getting  dorn 
to  business  today  on  the  task  of  writing  a,  price  control  bill  acceptable  to 
both  branches  of  Congress  and  President  Truman. 


rjlth  the  majority  leader^  :.lben 


3arkley  of  iientucl<3'-^  conference  chair- 


man, and  Senators  Sheridan  Dovjiiey  of  CaliforpJ.a  and  George  L,  Radcliffe  of 
Maryland,  Democrats,  occupied  on  the  Sen-Ate  floor  most  of  the  day  the  rest  of 
the  conferees  gave  up  at  mid~af ternoon,  aftar  inconclusive  discussions  of  possi-; 
ble  compro:iiise  dicisions. 

One  tentative  proposal,  oxcording  to  reliable  sources,  ivas  for  elii:aina- 
tion  of  an  iidmini strati on-approved  clause  in  the  Senate  bill  giving  the  Office 
of  Price  Administration  discretion  in  applying  a.  formula  '.ThJ-ch  v/ould  permit 
producers  to  realize  the  average  1940  price  of  ever^-  item  plus  average  increase, 
in  its  production  costs  since  that  time. 

Its  elimination,  according  to  one  conferee,  v/as  discussed  as  a  possible 
bargaining  point  for  additional  votes  in  support  of  Aduinistratioh  efforts  to 
strike  out  Senate  exemptions  from  price  control  of  specific  comaodities  such  as 
mea.t,  butter,  eggs,  rdlk  and  other  "marl:et  basket  items," 

HoT/evcr,  Robert  A.  To.ft  of  Ohio,  senior  Republican  mem.ber  of  the  Senate 
dele\^ation,  v.ho  said  he  ploiined  to  seek  elvrination  of  ddscretionarj-  clauses, 
nas  in  no  mopd  for  compromise, 

"Of  course the  President  vjould  sign  the  bill  if  ".;e  put  such  things  as 
meat,  eggs  and  butter  back  under  controls,"  he  o.ssertjd,     "I  have  no  cV^siro  to 
compromise  the  bill.     If  Lhe  President  iTants  to  veto  it'    then  let  hisi  veto  it," 


HOOVER  SEES  FOOD  EASED  -  Chicago'  -  Former  President  Herbert  Hoover,  ivho 
recently  completed  a  surve3--  of  the  -.jorld  food  situation  at  President  Truman*  s 
request,  said  today  he  expected  "acute'  food  shortages  in  "the  starving  coun- 
tries" to  be  ended  by  August. 


HIGH  COTTOH  PRICES  FORECAST  IN  SOUTH  -  Her;  Orlea^is  -  Talk  of  40  ond  50- 
cent  cotton  is  beinp'  heard  throughout  the  South  in  the  belief  that  controls  of 
the  old  Office  of  Price  Administration  are  off  the  market  for  good  and  recogni- 
tion of  the  fact  that  35  cents  a  pound  has  just  been  passed  for  the  first  tine 
in  more  then  a  score  of  j^ears. 

Discussing  the  crop,  which  today  is  worth  a  potential  .|j300,000,0Q0  more 
than  on  June  1,  J,  E.  McDonald,  T.jcas  Comnission/ of  Agriculture,  products  that 
the  price  may  soar  as  high  a.s  50  cents  a  pomid  "^.athin  a  for;  months, 

iinother  comaissioner,  Tom  Lander  of  Georgia,  comments  that  "cotton  is 
■cheap  up  to  50  cents  a  pound."    He  says:     "Keep  your  eyes  open  and  you  rill  see 
40-cent  cotton  within  thirty  days," 


(Turn  to  page  2  for  otlier  items 
from  today's  H,  Y,  Tiiacs,). 
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From  the  K'cw  '^ork  Tiiiies^  July  13  (Cont.)  -  •    '        '  ■ 

RESISTANCE  RISES  TO  HIGH  FOOD  COST  -  Buyers  resistcncG  to  higher  food 
prices  YiD.s  rising  here  yostcrdoy  onong  dealers  o.s  vjell  :is  consiinicrs,  according 
to-  reports  from  many  branches  of  the  industry'-. 

In  the  continued  absence  of  an^'"  price  controls^  neat  vras  more  plentiful 
here  than  o-t  dhj  time  during  the  last  several  years,  but  butchers  and  houseivives 
seemed  increasingly  yidjcj  of  making  purchases,-  it  izas  noted  by  the  United  States 
Department  of  Agriculture  ond  other  observers. 

The  Greater  Njw  York  CIO  Council,  representing  600,000  \rorkers  in  300 
local  unions,  scheduled  a  specio.l  meeting  tonight  to  discuss  fullscale  partici- 
pation in  the  citj^-i/ide  buyers'  strike  dem^onst ration  that  several  other  groups 
have  set  for  Tuesday. 

That  the  upv/ard  price  trend  is  continuing— 'ivith  o,  fevj  marked  exceptions — 
'v/as  shoTjn  in  reports  frojii  hkastern  primar^r  markets,    although  the  cattle  mo.rket  in 
Chicago,  because  of  heav^/'"  shipments,  experienced  the  largest  price  collapse  in 
severo.l  years,  the  phrase  "modern  price  record"  reappeared  in  the  case  of  cattle 
at  Omaha  and  toi>-grade  beef  at  St.  Paul, 

Hope  for  a  real  break  in  the  trading  a'as  seen  by  industrj^  spokesmen  here 
v/ho  pointed  to  diminishing  demand  for  ITestern  dressed  meats  because  of  liigh 
prices  and  to  the  recent  tendenc^'"  totiard  lowered  prices  for  butter. 

Just  as  consujuer  reluctance  to  buy  has  encouraged  butchers  to  uait  for 
Ibivered  costs,  wholesalers  here  may  send  down  prices  for  live  quimals  by  hold- 
ing back  on  orders,  it  was  said  by  Joseph  Cohn,  president  of  the  Hew  York  Co-un- 
cil  of  Viiiolesalc  Meat  Dealers. 

Noting  that  the  council's  members  have  more  m.eat  than  in  iinny  months, 
Mr.  Cohn  disclosed  his  dispatch  of  i-dres  to  the  Congressional  conference  committee 
on  the  revised  bill  to  renev/  price  controls.    If  meat  is  not  exempted  from  dny 
future  bill,  black  m.arket  operators  who  have  been  losing  out  lately  wall  again 
toko  over  the  industry,  he  contended. 


COMtdODITY  KESE  IS  25.2  FOR  JULY  -  "Washington  -  The  Bureau  of  Labor 
Statistics  inde::  of  twenty-eight  basic  commoddties  rose  ,3  percent  to  249.7 
today,  a  total  rise  of  25,2  pcrct^nt  for  July.     The  6.o:y^  s  percentage  increase 
was  the  lowest  since  OPA  controls  expired. 

The  index  shov/ed  price  increases  for  hogs,  lard  and  shellac,  with  de- 
creases in  wheat  at  Kansas  City,  corn,  butter,  cocoa  and  cotton. 


BAKERS  IN  BPITalH  TO  DEFY  BREAD  RATIONING;  S/iY  IT  ^DH'T  I'DRK  -  London  - 
Britain^s  bread-rationing  plan  appeo.red  today  to  be  seriously  endojigered  by 
the  determined  opposition  of  tb.o  beakers. 

On  -the  eve  of  the  big  breo.d- rationing  debate  in  the  House  of  CoiTimons  to- 
morro'w  when  -dnston  Churchill  is  er.rpected  to  lead  a  strong  attack  on  the  Labor 
G-overiament '  s  plan,  ond  only  four  days  before  it  is  scheduled  to  come  into  effect 
1,500  bakers  met  in  London  this  afternoon  ruid  denounced  the  bread-rationing  plan 
as  unworl.iable  o.nd  dem.anded  its  postponeiiient , 


LUi^CH  PIiOGRi-\i'A  AIDED  -  Trenton  -  An  agreement  iTas  signed  toda;^^  b;-  New  Jersey 
and  Federal  authorities  allocating:  (^l,  112,000  to  this  State  in  a  national  school 
lunch  program.     The  m.oney  will  be  distributed  to  school  districts  and  non-profit 
private  schools  which  match  their  gr:^iits  dollar  for  dDllar, 
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From  the  New  York  Journal  of  Commerce,  July  IS  - 


IIARKSTS  SLACISN  TO  mAlT  llST  PRICE  CQITROL  ACTION  -  :Jhile  the  ilournal  of 
Commerce  daily  index  of  conmodity  prices  made  a  nexv  high  of  242, 5 ^  the  gain 
for  the  day  was  held  to  slight Ij"  over  one  per  cent.    Hogs  and  meats  again  led  ■ 
ths  rise,  I'vith  lard  and  ].inseed  oil  firm  and  higher,     Ravj  cotton' and  grains 
dropped  and  prices  were "Shaded  for  butter,  cocoa,  and  turpentine. 

Grains, — Uncertainty  over  price  control  develojDments  sloYjed  down  the  pace  '■ 
in  futures  markets  yesterday.    Corn  futures  sagged  at  the  close  after  erratic 
swings  during  the  session,    Oats,  however,  firmed  up  and  ended  the  day  ic  lovjer 
to  5/8c  higher.    Trading  was  at  a  standstill  in  barley.    Gash  grain  prices 
receded  as  the 'supply  picture  continued  to  point  to  bumper  crops. 

Livestock, — ^Prime  cattle  once  more  hit  a  new  all-time  high,  m.oving  up  to 
$26,35,  a  gain  of  60c  for  the  day.     The  "little"  pigs  that  went  to  market 
yesterday  hit  a  new  top  price  of  i^22  in  Chicago,  but  the  top  in  otherweights  v/as 
50c  lower,"  Demand  dipped  sharply  as  the  market  glutted. 

Meats » — Pork  and  beef  ranges  narrov/ed  further  yesterday  because  the 
lower  grades  moved  up,    VJestern' dressed  beef  sold  at  $34  to  $46  per  100  pounds, 
compared  with  $31.50  to  $46  on  Tuesday,    Pork  shoulders  were  quoted  at  $29.75  to 
$45,  against  $29,25  to  $45  the  previous  day,    VJith  supplies. of  moats  the 
largest  in  years 'prices  appear  to  be  settling  to  consiimer  demand. 

Other  foods. — -Fear  of  a' rollback  brought  out  freer  offerings .in  butter 
shading  the  price  to  70  3/4c,  compared  with  the  former  range  of  70  3/4c  to"71...«» 
Cash  lard  climbed  up  Ic  at  Chicago,  to' 24c  a  new  high  for  the  current  move. 
Consumer  resistance  forced'. evaporated  fiiilk  back  to  a  range  of 
$4.80  to  $5.45  per  case, ^ . .Tomatoes  on  first  sales  of  1946  pack  T;ere  quoted 
$2  a  dozen,  double  the  old  coiling  price. 


COTTON  PRICES  lEWL  OFF      The  futures  m.arket  settled  around  34.50  in  a 
flucuating  session  on  the  Now  York  Cotton  Exchange  yesterday  as  traders 
awaited  the  outcome  of  the  conference  com^nittee  acting  on  the  price  control 
reestablishment  bill,. 

Another  feature  of  the  session  r/as  the  widening  of  gaps  between  months 
in  the  new  crop  and  a  narroijing  of  the  differential  betvjeen  the  1946-47  crop 
and  the  1947-48  crop.    In  the '  approaching  crop,  the  December,  1946,  position 
was  almost  unchanged  in  price,  emphasizing  its  strength  while  all  other  posi- 
tions fell  off  5  to '9  points.    In  the  1947-48  deliveries,  no  losses  were 
recorded  at  closing.     It  v;as  noticed  that  at  daily  high,  October,  1947^  rose 
21  points  above  previous  close,  a  significant  feature  when  it  is  observed 
that  no  other  month  rose  m.ore  than  3  points  at  highest  above  previous  close, ^ 

The  causes  of  these  movements  were  attributed^ to  internal  market  factors. 
The  recent  wave  of  risk-capital  entering  the  futures  market  has  turned 
nervous,  moving  in  and  out  on  recessions  and  advances.     Orders  to  sell  are 
executed  on  the  top  of  every  50  point  advance. and  then  to  buy  again  on  50— 
point  declines,  -  ■ 


From  the  Nev;  York  ".^all  Street  Journal,  July  IS  - 

CURRENT  OUTLOOK  FOR  APJI0UR-&  CO.  HELD  EI^ICOURAGING,  Chicago  —George  A.  East- 
7/ood,  president  of  /j?mour  &  Co.,  told  stockholders  at  a  special  meeting  yesterday 
that  the  company's  immediate  prospects  are  encouraging.    He  cautioned  them,  however 
against  "false  optimism" ' over  earnings  for  the  entire  fiscal  year  on  the  basis  of 
the  not  profit  of  $9,758,000  reported  for  the  six  months  ended  April' 27,  which  was 
larger  than  the  earnings  for  the  entire  fiscal  year  ended  October  27,  1945. 
(See  page  4)    Farm  Digest  1565-46-3 


From  the  New  York  7ja]J.  Stroet  Journal,  July  18  -  (Cont.)  ~ 

CUBA  GIVEN  PROTSCTI^/S  CLAUSES  IN  SUGAR  CONTRACT,  Havana  -  A  contract  covei^ 
ing  the  sale  of  Cubans  1946"  and  1947  sugar  crops  to  the  Commodity  Credit  Corp, 
was  signed  last  night  at  the  office  of  President  Grau...... 

Provisions  vjere  inserted  in  the  contract, ,  .giving  Cuba  the  right  to 
cancel  the  contract  if  the  U,  S,  Congress  passed  legislation  considered  by 
Cuba  to  be  harmful  to  its  sugar  industry,     Cuba  agreed,  however,  that  a  one- 
year  extension  of  the  U,  S,  Sug-ar  Act  of  1937  would  not  be  considered  harmr- 
ful.    This  law  established  quotas  for  all  countries  shipping  sugar  into  the 
United  States, 


HCG  PRICES  TOO  HIGH  SAY  PACIvEPfS,  Chicago  -  About  2,000  hogs  remained 
unsold  at  the  Union  Stockyards^  Chicago  yesterday.    Trade  sources  laid  the 
first  holdover  of  hogs  since  the  elapse  of  O.P.A.  to  resistance  by  packers 
who  believe  prices  ?.rc  too  high,  when  choice  loads  a.re  bringing  ^^22,  highest 
price  pa.id  since  1919.    Prices  opened  $1,50  to  $2  higher  but  -closed  dull  with 
about  half  the  advance  lost,' 

Pork  sales  are  slow,  too^    with  plenty  on  hand  after  the  ffLush  hog 

runs  of  the  week  after  the  end  of  the  pricing  agency. 

Another  source  believes  most  hogs  left  over  are  poorer  grades  than  have 
been  sold  to  speculators  who  will'  try  fo  crispose'  of  them  at  better  prices  today. 


From  the  New  York  Herald  Tribune,  June  18  -• 

GROG^RS  TIP.N  TO  CO-OPERATIVE  BITING  GROUPS  -  Independent  retail  grocers, 
preparing  to  mt^et  stiff  competition  from  chain  stores  for  the  grocery  dollar 
when  conditions  return  to  normal,  a.re  swinging  over  in  substantial  numb'^rs  to 
co-operative  buying  groups  end  in  a  short  time  more  than 'half  the  nation ^s  in~ 
dependent  food  stores  will  buy  through  co-operatives,  according  to  a  survey 
just  completed  on  a  national  basis. 

The  survey,  based  on  replies  from  l,26l  members  of  the  Natl onaL Association 
of  Retail  Grocej?s  in  thirty— nine  states  and  the  District  of  Columbia,  shows 
ths.t  a  national  average  of  39 #4  per  cent  of  independent  grocers  now  belong  to 
co-operative  bujdng  groups  and  that  14*9  per  cent  more  are  preparing  to  join 
such  groups.    Thus,  54»3  per  cent  of  all  such  grocers  will  soon  belong  to  co- 
operative buying  groups  which  they  ivill  ovn  and  control. 


HOUSE  CaMITIEE  SEEKS  TC  SPEED'  ^TOOL  liSASURE,  'feshington  -  Faced  ivith  prospects 
of  an  early  adjournment  of  Congress,  the  House  /agriculture  Committee  sought 
today  to  speed  action  on  legislation  to    continue 'the  goverrunert  wool' pur- 
chase program.    Headed  by  Representative  D,  Poage,  Democrat,  lof  Texas,  a  sub- 
committee opened  hearings  on  a  wool  bill  which  only  yest^^rday  was  approved 
by  the  Senate  Agriculture  Committee  and- still  must  be  considered  on  the  Senate 
floor. 


Farm  Digest  1565-46-4 


Prom  The  Kansas  City  Star,  July  14  - 

STILL  ICSED  GEAIIT  GARS-Hays,  Kas,  (Ap)-The  ^oox  car  shortage"  in  Ho r.thwe stern 
■Kansas  is  just  as  critical  'as  it  was  a  week  ago,  results  of  a  field  survey  dis- 
closed today. 

All  along  the  Union  Pacific  railroad  from  GoUyer  into  Colorado,   long  lines 
of  trucks  are  standing  in  front  of  country  elevators  awaiting  cars,  and  v/heat 
still  is  stored  on  the  ground  on  at  least  half  of  the  farms.     Similar  reports 
were  received  from  points  along  the  Hock  Island  railroad  in  extreme  ITorthwesterr 
Kansas, 

With  the  harvest  ahout  75  per  cent  completed,   the  prololem  is  reaching  its 
critical  stage.    Yet  car  arrivals  are  no  greater  than  last  week.    At  thirteen 
elevators  only  eleven  cars  were  received  for  the  day,   compared  with  needs  of 
five  times  as  many. 

At  G-rainfield,  where  60,000  "bushels  are  stored  on  the  ground,  fifteen 
■  trucks,   containing  ahout  200  iDushcls  each,   stood  in  line  awaiting  tlirco  cars, 
capacity  of  v/hich  is  about  1,800  "bushels  each. 

Parmers"who  still  arc  cuttin  wheat  are  piling  it  on  the  ground,  while  those 
who  have  completed  harvesting  are  loading  their  trucks  and  taking  the  grain  into 
the  tov/ns  to  wait  in  the  long  lines  for  the  arrival  of  grain  cars, 

G-rainmcn  said  ODT  and  railroad  estimates  of  the  amount  of  wheat  stored  on 
the  ground  were  much  in  error  as  they  do  not  include  wheat  stored  on  farm.s, 
taking  into  account  only  grain  piled  around  elevators  and  railroa-d  sidings, 
V^eat  is  stored  on  at  least  ha,lf  the  farms,  a  survey  "by  a  Hays  reporter  dis- 
closed.   Piles  may  "be  seen  on  farms  all  up  and  doim  the  roa,d. 


Prom  The  Boston  Herald,  July  13  - 

SUBSIDY  LOSS  HIKSS  PRICES-Blame  the  rising  cost  of  food,  in  part,  at  least, 
on  the  \vdthdrawal  of  government  subsidies  which  v/ere  "hidden"  from  the  public 
and  even  the  trade. 

Yesterday  for  the  first  time  Boston  food  dealers  learned  the  full  extent 
to  which  the  public  has  been  paying  its  grocery  bills  in  taxes  through  federal 
grants  to  producers,  bills  that  must  nov;  be  paid  in  cash  direct  to  the  dealer, 

"Of  course,  we  knew  that  there  were  subsidies,"  one  wholesaler  said,  "but 
we  had  no  idea  of  their  amount  or  the  range  of  products  they  covered.    Even  now, 
v;e  have  only  a  partial  list,  but  it  is  most  enlightening  in  view  of  the  com- 
plaints of  food  buyers, 

"The  skji^ro  eke  ting  prices,  as  they  have  been  called,  reflect  in  m.any  cases 
little  more  than  the  former  ceiling  prices  plus  subsidy.     The  public  was  paying 
the  high  prices  right  aJong,  but  did  not  know  it.     So  prices  of  food  are  going 
up  not  bcca,use  the  OPA  controls  ha.vc  been  taken  off,  but  because  the  subsidies 
have  stopped.  " 

Prom  The  Atlanta  Constitution,  July  13  -  ' 

■lamTS  OP  LAITGER  IIT  PA?::  price  RISE^A  warning  of  "grave  economic  danger"  in 
the  fast  rise  of  farm  land  prices  has  come  from  I.  W.  I)u.ggan,  of  I'/ashington, 
Governor  of  the  Parm  Credit  Adrainistra.tion, 

In  Atlanta  yesterday,  Duggan  revealed  that  farmers  throughout  the  nation 
are  in  good  finnacial  condition,  v/ith  the  farm  mortgage  debt  lov;er  than  it  has 
been  since  1915. 

;  ■  Parm  real  esta.te  values  throughout  the  country  rose  13  percent  during  the 
year  ending  March  1,  1946,  the  official  said.  He  reported  farm  land  values  in 
G-eorgia  today  e.re  91  percent  higher  than  they  were  in  the  period  from  1935-1939, 
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Prom  The  Davenport  (la.)  Dcnocrat  and  leader,  July  15  - 

BUT  IT/KEIT  THIDY  DROP  J-The  higher  it  goes,   the  farther  it  falls.     That  is  as 
true  of  the  price  level  as  of  a  "ball  or  elevator.     The  rca,lly  wise  manufacturers, 
retailers,  farmers,   cattle-raisers,   should  all  recognize  tha.t  fact.     It's  up  to 
then  to  hold  prices  within  "bo^onds,  or  there  will  oe  a  stiffcr  CPA  than  we  have 
knov/n  in  the  past.  . 

Evervtody  recogni zes  ' that  some  day  —  it  ne.j  "be  next  year,  or  two  years 
from- now,   or  longer  —  prices  will  fall  as  a  result  of  more  production  and  less 
consumer  demand.    A  slight  price  drop  can  "be  tpjfeen  in  its  stride  "by  the  American 
economic  machine,    A  "big  price  drop  will  mean  trou'Dle, 

I'l/hat  caused  so  much  distress  in  the  first  depression  a^fter  ¥orld- 1'far  I  ^^ras 
the  fact  that  prices  had  gone  so  high  that  the  fall  was  terrific  ^.rhen  they 
sought  their  postwar  level.    Producers  and  merch8i,ndisers  alike  took  heavy  losses 
on  what  they  sold,  and  they  hr.d  to  sell, 

Mieat  on  the  farm  was  selling  at  $2.56  in  June,   1920,    By  January,  1922, 
it  had  fallen  to  95  cents,  a  63.  per  cent  collapse,    I>aring  the  period,   corn  on 
the  farm  fell  from  $1,85  to-  44j-  cents,  no  less  than  76  per  cent. 

Cotton  fell  from  37  cents  to  16  cents,  and  the  South  was  in  troulDlc.  Cat- 
tle dropped  in  price  over  2|-  years  "by  alr.iost  one-half,  hogs  \>y  almost  60  per 
cent»    ¥ool  v/ent  doim  almost  three-fourths,  and  potatoes  —  "believe  it  or  not  — 
ty  all  of  85  per  cent. 

The  higher  they  rise,   the  farther  they  fall. 


Prom  St,  Paul  Pioneer  Press,  July  15  - 

CPA  VERSUS  THE  CCl'SUIZEIUEdi torial-^Consumer  resistance  to  the  stiff  price 
increases  of  "butter  and  meats  that  have  follox^ed  the  ending  of  price  ceilings 
is  the  housewives'  vital  and  natural  defense  against  runav/ay  inflation.  Such 
resistance  "benefits  producers  a.s  well  as  consumers  every  time  thp.t,  together 
with  rising  production,  it  heads  off  a  skyrodreting  a,nd  su"bsequent  crash  of 
prices  that  would  "be  demaging  all  around. 

But  the  CPA' s  attempts  to  make  political  capital  out  of  that  normal  con- 
sumer resistance  and  the  calling  of  organized  strikes  to  influence  Congress  to 
restore  OPA  ceilings  are  a  much  different  matter.    Those  a,ttempts  and  strikes 
should  stir  up  searching  questions  e.s  to  the  realities  a'bout  consumer  relations 
to  the  OPA, 

Price  is  the  consumer's  main  instrument  in  a.  free  market  of  telling  pro- 
ducers about  consuiner  needs  and  wants.    As  a  result  of  nyTieA  consumer  actions 
in  an  extraordina.rily  sensitive  market,   the  changing  price  says  plainly  to  pro- 
ducers,  "produce  mpre  of  this  a.nd  less  of  that,  hurry  up  supplies  here,  a.nd 
slow  them  down  there."    Thus  the  composite  demand  of  the  consumers  themselves 
governs  prices. 

Prom  San  Prancisco  Chronicle,  July  13  - 

IITCESDIBLE  PUT  TRUS-Edi torial-ilo  wonder  the  Senate  galleries  laughed  v/hen 
Senator  G-len  H.  Taylor  of  Idaho  charged  yesterday  that  Republicans  "are  trying 
to  cropple  OPA.  • 

The  Communist  party  line  on  OPA  is  to  retain  the  agency  inta.ct  and  give  it 
more  strength.     This  is  no  secret;  Senator  Taylor  can  find  it  out  in  the  open  on 
the  first  page  of  any  issue  of  the  Daily  '.irorkcr.    Even  with  his  eyes  shut,  the 
Senator  could  divine  the  fact  by  listening  to  the  outcries  going  on  about  him. 
The  Chronicle  favors  retention  of  OPA  in  modified  forft  and  a  gradual  decontrol 
procedure,  and  doesn' t  consider  vitally  important  how  the  Communists  feel  about 
it.    "Parm  Digest  1565-46-6 
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From  the  MeiT  York  Tijacs^  J  Lily  19'  - 


SEN;.TE  COIJFEREES  B.IK  ..T  REiviOVING  OPa  EiCELIPTIOiJS  -  iTashington  -  G-atting 
cloTvn  to  business  after  trro  clays  of  inconclusive  discussions,  Senate-House  con- 
ferees pro%:)tly  •jccciiio  deadlocked  today  in  their  first  vivbe  on  the  price  control 
bill. 

The  Senate  delegation,  hoi/ever,  appointed  a  three-man  subcommittee  to  drarr 
up  a  compromise  proposo-,1  for  subrdssion  to  the  joint  conference  tomorrovi",  T.'~ore 
v/as  some  optimism  over  the  prospect  of  o.greement  at  that  tLiie  on  Icgisl-ation 
that  iTould  be  acceptable  to  both  broiiches  of  Congress  ond  Prosic'-ent  TriHiian. 

Todays s  vote  found  a  maj oritur  of  the  House  delegation  insisting' on  elimi- 
nation of  tv;o  sets  of  Senate  provisions.    One  vjould  exempt  me.at,  milk,  butter 
and  a  nui^iber  j£  jther  items  from  price  control 'ojid  the  other  iTould  give  the 
Office  of  Price  .idministro>tion  discretion  in  applying  a  formul.a  for  setting  pro- 
ducers' price  ceilings, 

A  majority  of  the  Senate  conferees  refused  to  yield  on  either  issue,  thus 
precipitating  what  one  of  them  co.lled  a  "complete  stalemate." 

...  subcoinmitteo  composed  of  Seno.t  )rs  Robert  A.  Taft  of  Ohio  ojad  Charles  "7, 
Tobey  of  Noit  Honpshiro,  Republicans,  and-  George  L.  Radcliffe,  Democrat,  of  Harj?"- 
land,  lias  then  o.ppointed  to  drav/  up  overnight  a  counter-proposal  to  the  House 
conferees »  position. 

The  subcomvdttee*  s  assignmenfc.y ,   it  i/as  understood,  uas  to  modifj/-  both  the 
exemptic-n  provisions  and  the  discretionary  clause  so  that  they  uould  meet  the 
approvod  of  both  sets  jf  conferees  vjith  the  hepe  that  they  would  cJ-So  be  accept- 
able to  the  Seno.te,  House  and  Presioent  Trumrm,  v/hose  veto  Juno  29  of  an 
earlier  price  control  bill  resulted  in  the  Ot'iJ  s  expiration  the  follovdng  day. 


BILL  ..SKo  Pu.TIODIinG  YIT....L  COi/EiODITIES  -  ".T.-'.shington  -  .authorization  for 
the  President  to  ration  ^^onj  comm.odity  which  the  hco.lth  and  i/elfare  of  the 
cojTimunity  requires"  -\:\s  proposed  today  in  .a  joint  resolution  introduced  by  Rej>- 
resentative  Joseph  C.  Balc'aan,  •  Republican,  of  New  York 

The  comi'.ioc'dties  are  beef,  poultry/,  eggs,  milk  and  grodn,  v.hich  are  under 
a  Senole-approved  oxiendi-ient  to  the  pencdng  pric^  control  extension  o.ct,  ex- 
empted from  price  control, 

Mr,  Baldrdn  also  proposed  that  Ivlr.  TriL'io.n's  ro.tioning  powers  be  extended 
to  include  "o.ll  jjroducts  processed"  from  the  five  he  specif icodly  ncjiied. 

1 


OATS  FUTURES  OFF;  CORI^  IS  ALSO  DOVM  -  Chicago  -  /dthough  sentiinent  in  the 
oo.ts  market  wo.s  less  unonimous  todoy  tho.n  ^^ooterdoy  on  the  Board  jf  Trvade,  the 
close  on  futures  was  3/8  to  -y/B  cent  a  bushel  lower  after  the  July  o,nd  August 
had  shoYjn  independent  strength,  ^vxtljy  due  to  buying  attributed  to  cash  interests, 
preisiimably  against  export  business.    Corn,  however,  showed       easy  undertone 
throughout  the  day  .and  lost  2-~l/l,  to  2-1/2  cents.    Bo.rley  futures  v/erc  bid  up 
I-I/2  cents  -.dthout  attr  cting  ::iferings, 

(Turn  to  page  2  for  other  items  fr jm 
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Froiii  the  New  York  Tojiics^  July  19  (Cont,)  ~ 

COTTON  PRICES  RISE  IN  G:MKE  ON  OP;.  -  GroiTing-  belief  th:it  pricet-controls  end 
the  Office  Df  Price  ACjiiinistration  no.y  never  be  revived  stinul^ted  burring-  of 
cotton  futures  yesterdciy  on  the  Nevj  YorkC::tton  Sjcchcmge  ond  closing  prices  ivero 
c±  the  best  levels  of  the  do-y^  89  to  100  points  net  hipher  thoii  on  "..ednesdciy. 

Four  ■nonths  advanced  the  liio.it  )f  100  points  permitted  in  one  dry^s  tro.e^- 
ing  bj'-  the  E:?:change^  nhile  on  the  close  there  tjo.s  r.  f -.irly  large  voluio.e  of  un- 
executed orders  at  the  ceiling  prices  for  tlie  day. 


COif  iODITY  PRICES  UP  BY  3%  IN  VESK  -  ".ashingt^n  -  Primary  market  prices  rose 
3  percent  during  the  r/eok  ended  July  13 ^  the  second  v;eek  of  uncontrolled  prices^ 
due  to  sharp  advcjices  in  .foods  oiid  sone  iildustrio.l  c^i.riodities. 

The  i7holeso.le  price  indole  of  the  Bureau  of  Labor  Statistics^  rose  to 
120.7  percent  of  the  1936  0-verage_,  nioro  than  1-4  percent  higher  than  at  the  end 
of  the  vjo„r  in  ..ugust,  1945*    In  the  first  tvjo  weeks  follov/ing  suspension  of 
OP.i.  controls^  the  index  increased  7  percent, 

Follordng  the  sh.arp  .advojices  of  the  previous ' TJeek_, '  average  prices  of  fo.ri:i 
products  rose  0«7  percent  as  higher  prices  of  milk,  eggs,  o.hd  cotton  more  thcji 
offset  lower  prices  for  gr-ains,  livestock  and  poultry'-  o.nd  fresh  fruits  and 
vegetables.    On  the  average^  prices  of  fan^i  products  were  10  percent  above  a 
month  ago  :^jid  20  percent  above  a  year  ago. 


COMtDI^S  UPHOLDS  R.TIONING  OF  RRE..D,  BUT  IT  IllY  HE  BRIEF  -  London  -  Britain 
will  begin  bread  rationing  on  Sundoy  only  half  convinced  that  it  is  necessary 
and  not  at  all  sure  th:\t  it  will  ivork  but  cheered  by  .a  Crovernment  statement 
today  that  the  vjh^o.t  crop  outlook  h.as  improved  so  greatly  that  roxioning  ma,^^  not 
last  long  .?Jiy  wajr. 


HENDERSON  C.XLS  CPA  'DE.ID  PIGEON'  -  The- Office  of  Price  .xirainist ration, 
as  originoJ-ly  constituted,  is      ''dead  pigeon'',  rego.rdless  of  future  Congress- 
ional action,  and  the  whole  system,  of  Governiaent  control'  as  the  nation  has 
come  to  know  it  is  definitely  terminated,  Leon  Henderson,  original  Price  Ad- 
piinistrator  and  chief  economst  for  the  Reseo,rch  Institute  of  .mierica,  declared 
yesterday. 


SET  ...SIDE  IS  ENDED  FOR  SPORTS  SHIRTS  -  d'ashington  -  The  Civilioji  Pro-  ■ 
.duction  Administro.tion  .announced  today  tho.t  it  has  dropped  civilic^ii  polo  .and 
"T"  shirts  from  the  list  of  knitted  outenvear  go.rments  for  vihich  cotton  sale 
yarn  m.ust  be  set  aside.  The  cjmouncem.ent  v.'as  m.ade  in  conaicction  r.ith  issuance 
by  CPx'.  of  emended  regulo/bions  covering  production  and  (.'.istribution  -:f  cotton 
sale  yarn  during  the  third  quarter. 
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From  the  Ney-;  York  ;7all  Street  Journal,  July  19  - 

MORE  IICAT  -  The  neat  shortage  Is  a  dead  duck.    Retail' markets  nov;  have 
from  three  to  five  tinies  as  .much  lEe'at  for  sale  as  on  June  30,  the  day  the  cnjc— 
tain  went  dor/n  for  0,P,A, 

Prices,  already  slumping  on  livestock, .are  likeljr  to  fall  substantially 
in  your  neighborhood  nieat  store  in  a  week  to  ten  days.     These  tivo  facts  high— 
light.,,c.a  'Tall  Street " Journal  survey  of  the  meat  picture  in  principal  cities 
from  coast  to  coast  .  "■ 

On  the  price  front,  the  hear/ir  movement ,,, .to  market  at  iveakening '  prices 
points  clearly  toward  cheaper  meat  ahead  in  retail  outlets,     cFack  Kranis,  pre- 
sident of  the  National  Heat  Industry  Council^  estimated  that  next  week  retail 
prices  vdll  drop  10^  to  1^%  below  the  present  level*    Choice  beef  carcasses  in 
the  New  York  wholesale  market  were  already  selling  at  37  to  42  cents  a  pound 
yesterday,  compared  with  55  cents  a  vjeek  ago,    FovjI  vvhich  a  week  ago  brought 
50  cents  a  pound  and  higher  were  priced  yesterday  at  34  to  40  cents. 

Marketings  have  now  reached  a  point  where  they  are  top— heavy,  irsat  men  say. 
Orders  coming  into  Chicago  from  the  East  as  well  as  from,  local  slaughterers 
are  being  cejicoled  because  wholesale  channels  are  filling  up  with  neat.  Packing 
houses  are  having  to  adopt  a  "selling"  attitude  in  dealing  with  meat  buyers  for 
some  cuts  of  both  beef  and  pork,. 


CUBAN  SUCtAR  contract  signed  this  week  is  expected  to  boost  costs  10 
cents  a  hundred  pounds,  or  a  cent  a  pound  to  the  housewife,    Cuba  won  a 
flexible  price;  it  goes  up  as  the  U.  S,  cost-of-living  index  rises. 


CPA  ^-JILL  SPEED  CHELTCALS  FOR  PUERTO  RICO  SUGAR  CROP,  ^Tashington  -  Tlie' 
Civilian  Production  Administration  annoLinced  yesterday  that  30,000  tons  of 
sulphate  of  ajiimonia  and  3^600  tons  of  ammonia  nitrate  ?jill  be  shipped  to 
Puerto  Rico  by  August  15  for  fertilization  of  the  sugar  cane  crop,  Puerto 
Rican  can  producers  have  received  reduced  shipments  because  of  the  steel  ond 
coal  strike  the  CP, A.  said. 


GG\/EPiNIEI?r  FLOUR  BUYING  HEAVY,  Kansas  City  -  Intensive  buying  of  floujr 
currently  i^  being  done 'by  the  Production  &  Marketing  Administration,  which 
purchased  1,470_,000  ci'rb,  in  the  first  12  days  of  July  and " continues  to  ta.ke 
everything  offered,  according  to  the  Southwestern  LJiller  , , , , . 

Heavy  flour  purchases  by  P.M. A.  lend  emphasis  to  reports  that  the  Depajct— 
ment  of.  Agriculture  plajis  to  concentrate  its  breadstuff s  exports  in  the  form 
of  flour*  it  is  stated. 
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From  the  New  York  Vfell  Street  Journal,  July  19  (CoPxt,)  - 


JUIE  COTTON  COLISUIIPTION^  DOM,  "Tcishington  -  The  Census  Bureau  reported 
that  United  States  inilis  ccnsumed  792,661  bales  of  cotton  in  June,  coiapa-red  uith 
871,559  in  May  and  785^945  in  June  a  year-  ago  .    Cumlative,  consumption  for 
the  118,436,102  bales  compared  liiith  8,894,959  in  the  similar  period  a  yoar  ago. 

'  Stocks  of  cotton  in  consuming  establishments  at  the  end  of  June  totaled' 
2,280,942  bales  against  2,331,842  bales  at  end  of  May  -and  2,036,656  on  JuTi^.  30, 
1945.'   Cotton  in  public  storage  totaled,  5,381,566  bales  compared  to  6,410,431 
and  9,192,041  bales,  respectively. 


CONTU^ITENTAL  BMIIJG  CO.'SSCOl^ID  OUARTjiR  SALES  PLACED  10^  OVER  1945  -  Despite 
the  acute  shortage  of  flour,  dollar  sales  of  Continental  Baking  Co,  during  the 
second  quarter  "are  understood  to  have  shoivn  an  incroase  of  about  10^  over  the 
preceding  year. 

The  increr.se  in  sales  reflects  the  higher  volume  enjoyed  by  thu  company 
during  the  early  part  of  the  quarter,  before  flour  supplies  became  tight.  The 
fact  that  Continental  was  able  to  retain  even  part  of  the  early  increase  is  due 
to  the  10^  decrease  in  the  vjeight  of  bread  end  rolls  and  the  elimdnation  of 
marginal  products  raid  territories. 

As  a  result,  profit  for  the  June  period,  it  is  understood,  was  around 
$1,35  2-  common  sh?jre.    This  vjould  compar^jith  income  equivalent  to  49  cents 
common  share  iii  the  first  quarter  this  ye  r  and  21  cents  share  in  the  June 
period  of  1945* 

Despite  the  exceptionally  good  showing  made  in  the  quarter  just  ended 
the  outlook  still  remains  obscure.    For  instance,  while  the  flour  picture 
is  improving,  the  shortage  of  sugar  and  fats  continues  to  act  as  a  brake  on 
production.    But  even  more  serious  from  a  profit  standpoint  are  the  sharply 
higher  costs  which  have  hit  the  baking  Indus trjr  generally  since  the  lapse 
of  price  controls. 

Here  are  a  few  s£im.ples  of  what  has  taken  place:    Condensed  milk  is  up 
from  two  to  five' cents  a  pound;  dextrose  has  increased  about  80^;  flour,  35^ 
to  40^;  -and  lard,  arotmd  40^,     As  a  consequence,  the  price  increase  of  one 
cent  a  pound  on  bread,  given  bakers  last  month,  has  juqt  aboi;t  ,been  wiped  out. 


FLOUR  liTLLS  OF  AiSRICA,  IMC,  -  Flour  Ilills  of  America,  Inc.,  of  Kansas 
City,  which  has  gone  through  reorganization,  now  has  a  strong  financial 
position,  with  ample  capital  and  a  sharply  reduced  debt,    T.he  milling  company, 
which  o?7ns  six  flour  mills  in  Llissouri,  Kansas  and  Oklahoma  and  two  feed 
mills  in  Kansas  and  storage  facilities  for  6  million  bushels  of  grain,  will 
pay  off  an  initial  dividend  of  30  cents  a  share    on  the  common    stock  on 
September  3  to  holders  of  record,  August  20,    At  the  same  time  it  will "pay 
the  regular  4^  interest  on  its  notes  and  pay  off  2%  of  unpaid  interest. 
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Froin  the  Chicage  Jo'ornal  of  Gomerce,  July  1?  - 

SCHK.2:3  TO  HCLD  PRICES  GEY  oILLISR  EACH  PASSING  DAY  ,  by  VJilbur  J.  Brcns  - 
The  longer  the  House  licidles  with  OPA  revival^  the  sillier  and  more  vicicu-s  uk-e 
various  price  control  proposals  become*    Credit  (if  that's  the  word)  for  a  new 
Igm  in  eccncmic  nonsense  goes  toda^r  to  ReP*  ^^'^"'^7  Voorhis  (D.,  Calif.)  for  hJ_s 
bill  to  facilitate  buyers  strikes  by  providing  governrrient  inf orrriaticn  as  to  the 
goods  and  coiTL^-odities  that  deserve  boycotting  by  oonsmners. 

This  is  a  reprehensible  bit  of  h agger-mugger.    It  follov/s  the  line 
laid  doT.n  by  h'alter  Reuther  and  Philip  Murray,    The  essence  of  the  scheme  is  that 
the  Bureau  of  Labor  Statistics  Tiould  publish  a  weekly  report  vjhiich  ivould  ^'enable 
the  ^:)eoT)ls  to  select  specific  cases  v/here  un^v-i.rra.nted  prices  have-  taken  place  and 
to  T.lthhold  their  purchases  of  those  particjlar  things. 

Such  an  arrangement  vjould  be  a  godsend  to  the  CIO.    A  bevy  of  bright 
young  economists  could  sv.-ing  into  action  to  define  the  proper  margin  of  profit 
for  every  producer^  middleman  and  retailer.     Because  of  their  influence  in  Congress 
and  in  the  ':jhite  House,  Reuther  and  Murray  could  then  insist  upon  further  ::age 
increases.    The  ELS  Treekly  report  would  be  accomparied  by  the  usual  propaganda  in 
the  press,  over  the  air  '..-aves  and  from  the  Department  of  Labor's  mimeographs. 


From  the  Times -Picayune  New  Orleans  States,  J'uly  14  - 

EXPERTS  BEAT  THE  vDODS  AT  L.S.U.  TO  SAVE  TI2SER  -  Baton  Rouge,  La.  -  Re- 
search men  in  the  department  of  forestry  at  Louisiana  State  'urAversity  are  doing 
some  hard  thiings  to  wood  —  mashing  it,  stretching  it  until  itbrealcs",  and  cutting 
it  up  into  little  pieces  —  but  if  their  tests  are  successful  the3'  './ill  contri- 
bute to  the  conservation  of  the  nation* s  lumber  resources. 

The  tests,  according  to  R. ,/.  Hayes,  wood  utility  specialist  and  head 
of  the  department,  are  beiiag  conducted  to  obtain  greater  utility  from  the  vario'us 
wood  species. 

To  aid  themi  in  their  experiments,  universitj-r  vrood  ez^perts  and  forestry 
students  are  using  the  most  advanced  tesL  equipment.    The  latest  additi9n  isoa 
compact  t  e sting  device,  which  csn -  accurately  g I've -the  strength  characteristics  of 
■.Toods.    T.-ith  the  machine,  woods  can  be  placed  under  pressures  up  to  60,000  pounds 
to  test  theii^  compressive  strength,  or  be  subjected  to  prodigious  pull  stress  to 
test  theii"  tensile  strength;    The  device  can  also  be  used  to  test  for  breaking 
strength,  shearing  strength,  and  cleavability. 

Concurrent  v.-ith  ejqDeriments  on  the  mechanical  properties  of  wood,  ihe 
university  is  conducting  a  series  of  ejcperim^ents  in  ^.iood  preservation,  striving  to 
find  preserving  agenus  which  would  be  particularly  adaptable  to  Lou-isiana  climatic 
conditions  a.nd  suitable  for  use  in  home  construction. 

The  f  orestr*'  department  a,lsc  has  available  a  m.odern  dry  Id.ln  ivith 
vvhich  wood  specialists  ca;i  studj"  the  re-.ction  of  -.joods  to  various  degrees  of 
moisture. 


From  the  Kansas  City  Star^  July  13  -     "'  \ 

PATCI-LDRIC  EXTENSION  BILL,  Editorial  -  The  Senate  bill  e:rbending  the  OPA  is 
a  hodgepodge  proposal  that  is  shot  through  Tilth  doubt  as  to  the  further  usefulness 
of  that  agency.    The  bill  carries  such  a  comprehensive  list  of  ceiling  exemptions^ 
especially  on  food  products,  that  Its  value  may  be*"gravely  questioned.    The  one 
exception  rrould  be  .the  provision  for  rent  controls. 

As  the  situation  nor/  has  developed  in  the  trial  ^-^eriod  of  tivc  T/eeks 
i/ithout  any  control  at  all,  it  appears  that  the  one  form  of  it  alone  Tjould  be 
justified.    It  may  come  dovm  to  that  if  the  extension  bill  r-' aches  the  '.hi%e  House 
in  anything  like  its  present  shape  and  there  encounters  a  veto. 

Certainly  in  viei.7  of  his  stated  position  and  his  request  for  a  re^l 
extension  of  control,  the  President  could  find  little  reason  for  approval  of  the 
present  measure.     It  is  filled  'i/ith  inconsistencies  and  mth  provisions  that  would 
make  its  administration  virtually  impossible. 


From  the  Democrat  and  Leader,  Davenport,  lowa,  July  16  - 

OUR  SALVATION,  Editorial  -  Back  of  all  the  talk  concerning  inflation  and 
price  control,  is  the  undeniable  fact  that  heavily  increased  production  is  our 
main  salvation. 

Everyone  knovjs'that  black  m.arkets  are  created  b  "•  an  inadequate  supply 
of  desired  goods  in  normial,  legitimate  outlets.    This  country's  price  control 
policies  have  contributed  unnecessarily  to  that  inade':^uac3^.    No  one  v/ill  produce' 
an  article  if  he  can't  sell  it  for  enough  to  pay  his  costs.     And  no  manufacturer^ 
farmer,  or  retailer  can  "hold  the  price  line"  indefinitely  in  the  face  of  increas- 
ing  wage  and  operating  expenses  bej^ond  his  control.    He  must  raise  his  prices  or 
quit  producing. 

In  the  case  of  many  agricultural  products,  the  government .has  attempt- 
ed to  meet  the  issue  thru  the  old  device  01  subsidies.     A  child  can.  sec  the 
economic  fallacy  in  that,    A  subsidy  means  that  part  of  the  cost  of  what  you  buy 
is  paid  for  out  of  your  tax  dollars.     In  the  long  run,  the  bill  is  greater. 

Those  i''ho  try  to  bring  a.bout  businesslike  adjninist ration  of  price 
centrol  aren't  the  friends  of  inflation.    They  are  the  friends  of  production  — " 
inflation's  enemy.    This  country  has  the  greatest  productive  potential  on' earth. 
It  has,  in  addition,  a  highly  competitive  distribution  system  which  is  a  miracle 
of  efficiency.     Until  these  forces  can  operate  freely,  we  shall  continue  to  en- 
rich the  black  market,  an.,  prevent  legitimate  producers  and  distributors  in  all 
fields  from  _per  forildsng  the  vast  services  of  which  they  are  capable  thereby 
assuring  goods  at  the  least  inflated  prices. 


From  the  Commerical  Appeal,  Memphis,  July  16  - 

THE  LOh"  SUGAR  BOi-jL,  Editorial  -  A  s  uive^-  on  the  supply  condition  in  the 
Louisiana  sugar' "bo'wl"  rellects  no  credit  on  the  Government's  handling  of  the 
sugar  situation,  but  does  deburlc  stories  that  warehouse  Tjalls  are  bulging  from 
withheld  sugar. 

Sugar  factors  place  the  finger  of  responsibility  for  domestic  shortage 
squarely  on  the  Government,  and  there,  no  doubt,  it  belongs.    Tremendous  sugar 
exports  have  been  made  under  a  Jashington  agreement  that  purchases  were  to  be 
replaced  by  consignments  of  raiv  sugar ^  but  so  far  there  has  been  no  delivery  on 
the  J) remise, 

,  France,  Iv^r.  Tolcr  was  informed,  had  bought  15  million  pounds  of  La," 
sugar  under  the  replacement  agreement,  but  so  far  there  has  been  no  replacement. 
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.N  TO  SIGi]  IT  -  V^ashinvton  ~  Con- 


,^Tess^  novf  in  the  shadow  oi"  the  o'oal  posts  01  adj oum'-ient ^  v.ail  continue  this 
vjeek  its  hard  and  sonetii'.ies  bitter  battling-  tor:ard  a  ninii:iujV'  of  le.jislative  nusts 
vdth  its  chief  acconplishnent  ox  last  week  still  in  the  miiinished  category".  This 
is  price  control  legislation,  on  v.hich  the  joint  Senate-House  conferees  reached 
oji  agrecnent  last  ni  ;,ht. 

It  u'as  freely  predicted  at  the  Capital  today  that  both  Houses  of  Congress 
iTould  accept  the  conference  conpronise  on  OFn  o.nd  it  \7as  reported  by  an  ..dninis-?'. 
t  rat  ion  official  that  President  Truiaan  i.^uld  sign  it. 

The  conferees*  bill  would  continu'^  the  present  holiday"  fron  price  control 
until  .lUg,  20  on  livestock,  /.lilk,  grain,  cottonseed,  soj.^beans  and  their  edible 
products.    On  that  date  ceilings  ivould  be  autoiaatically  restored  unless  an  in- 
dependent throe-nan  c.:;control  board  dccid^-d  they  should  renain  free  fron  controls. 

This  saae  board  vrauld  have  the  poa-or  to  recontrol  poultry",  eggs,  petrcleun, 
tobacco  and  their  products,  idiich  would  renain  idthout  ceilings  unless  such  action 
is  taken. 

Other  iiuportant  features  01  the  bill  are  a  provision  to  restore  Federal 
control  01  rents  and  a  revised  clause  giving  OPA  discretion  in  applying  a  fornula 
to  allov;  producers  £0  -average  I94O  prices  plus  the  average  increase  in  production 
cost  since, 

.,s  nodified,  this  discretionary  power  could  be  used  only  vjhere  a  producer 
ivas  naking  o.verage  production  costs  plus  a  reasonable  profit. 

The  House  is  clue  to  consider  the  conferees*  report  on  Tuesda37"  end  probably 
will  approve  it  then.    The  Senate  is  e^cpccted  to  follov;  ond  send  it  to  the 
President  the  sane  d?y. 


OUTLOOK  IliPROyES  FOR  ''D^ICN'S  HOSE         I.EH'S  SUITS  -  "ashington  -  The 
.nerican  industrial  giont  is  stru.?.?ling  out  of  b.is  rooes  in  a  better-than-good 
Houdini  fasion,    Jashington  finds,  but  the  American  buying  public  nay  as  well 
hold  its  breath  another  six  months.     It  will  toi:e  o-bout  that  long  for  factories 
to  catch  up  somewhat  vdth  the  wants  of  the  buying  public,. 

The  first         items  likelv  to  shoa  up  as  norma]. ,  the  Civilian  Production 

X  y 

.administration  predicts,  are  tv/o  which  have  been  outstanding  nidsiwuaer  irrita- 
tions— m-cn' s  suits  and  women' s  hose. 

The  CPa  soys  it  adll  be  early  next  year  before  rronen  c?ii  TTalk  into  stores 
and  begin  to  find  stocked  hosiery  shelves.    By  that  ti.ne  several  new  yarn  fac- 
tories vfill  be  operating,     Pdght  now  the  building  of  the..i  :.s  hcnpered  by  the 
sojuo  shortages  v/hich  are  delcying  new  houses. 

The  CP.,  says  the  count ly  should  turn  ^-'ut  40,000^000  men*  s  suits  to  meet 
the  dem.and  this  year,  on  .accoui.t  of  demobilization,  but  the  clothing  factories 
vd.ll  do  well  to  turn  out  20,000,000  suits.    The  agency  thinlcs  this  will  meet 
the  "basic  needs''  by  the  end  of  suiiner. 

(Turn  to  -pag^e  2  for  other  itens   

fron  today* s  H.  Y.  Times.)  Farn  Digest  1578-^6 


-  2  - 


Fron  the  Now  York  Tiiiics,  July  22,  (Cont^)  - 

IIEVI  PRICE  COIITROL  BILL  -  Ecdtorial  -  The  conprorniso  price  control  bill 
proparcci  by  the  House  oml  Senc.te  coniei-ces,  idth  ti.'o  exceptions^  is  substantially 
the  sDsie  as  the  bill  vetoed  b3^  the  President,    The  bill  still  provides  for  in- 
creaeed  authority  over  prices  by  the  Secretary  of  Agriculture^  a  reduction  ox 
subsidies,  the  eliixinat ion  of  the  ncjcii:iur.i  average  price  plcn^  (:,L\P),  a  three-man 
decontrol  board^  ojid  special  provisions  for  dealers  in  durable  goods^  cotton,  etc. 
The  main  differences  are  the  tightening  of  the  Taft  ond.  T.'heriy  price  relief  for-  ■ 
nulae  and  the  susj^ension  of  control  over  a  number  of  key  food  products,  petroleuju, 
ojid  tobacco.    /J.though  the  suspended  products  ma^-  once  more  be  brought  under  con- 
trol, the  net  result  of  these  nov;  provisions  oiid  the  events  of  the  past  throe 
Y.^eks  is  to  malce  price  control  mqcIzqv  rather  thcjn.  stronger.  ' 

The  bill  should  be  sent  to  the  President  and  receive  his  prompt  approval, 
thus  eliiiiinating  the  present  uncertainty. 


LARD  PPJCE  RISES;  32  CE.HTS      POUND  -  Chicago  -  Cash  lard  prices  continued 
to  advance  last  rroek  idth  sales  reported  ^.t  32  cents  a  pound,  or  about  18  cents 
over  the  old  ceiling.    The  price  reflected  the  scarcity  of  that  comodity  as  the 
result  of  small  receipts  of  hogs  prior  to  Juno  30,  whcxi  Office  of  Price  .'.dminis- 
tration  ceilings  vrcre  in  effect  on  both  hogs  r-n.d  lard  .Mid  a  pent  up  demand  v/hich 
has  been  bidding  for  lard  at  o.Laost  any  price.    However^  the  market  was  decidedlj- 
iinsettled. 


DE/.RER  SIIGi\R  PREDICTED  -    The  escalator  clause  in  the  Cuban  croi>-pur chase 
agreem.ent  comiDleted  last  v/eek  i.dll  raise  the  price  of  refined  sugar  this  jcq.r' 
whether  or  not  price  control  b^r  the  Office  of  Price  /.d'.iinistration  is  revived, 
in  the  opinion  of  B.  A",  Dyer  &  Co,  of  tliis  city,  sugar  brokers.     The  extent  of 
the  increo-so  depends  upon  wheoher  price  control  is  revived,  the  firm  asserts. 


ULSTER  HAS  BRE.JD-Pu.TIOHING  STRIIffi  31  DELIl/EPJlDi;!!,  BRITISH  BEGIi'I  PLAI  - 
Belfast,  Northern  Irelojid  ~  Deliverer  men  v;ho  distribute  most  of  the  Northern 
Ireland's  bread  rebelled  against  the    rationixig  sj'-stem  that  '.rent  into  effect 
throughout  the  United  Kin.'':'dom  toda^,^  ond  the  Government  t^ok  orompt  action  to  see 
that  Ulster*  s  1,200,000  consuxiers  get  their  supplies. 

The  lAGn.  complained  that  handling  ration  coupons  and  keeping  accounts  would 
take  so  m.uch  tii:ie  they  cjuld  not  cover  their  routes.     They  announced  their  re- 
fusal to  cari^^  out  the  (fdstribution  after  a  four-hour  conference  with  Food  Adnis- 
tiy  officials. 


CPa  end  IS  ASKED    BY  AOOL  E^SCUTIVE  -  ..rthur  Besse,  president  of  the  Nation- 
al Associoxion  of  ^.bol  Manufacturers,  yesterday  atto.cked  the  CAvilicji  Production 
Administration  as  having  "long  outlived  its  usefulness," 

In  a  telegram  addressed  to  Prosicenu  Tr^uiiian,  the  -issociated  Pi'css  stated 
Mr,  Besse  said  the  CPA  recently  issued     priorit;,.'-  regulation  which  "provides  assi! 
toiice  for  men's  clothing  manufacturers  who  have  stated  they  neither  want  nor  need| 
it  to  obtodn  goods  that  are  ixi  adequate  supply," 
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From  the  New  York  Journal  of"  Commerce,  July  22  - 

INCREASED  FARIvI  ILICOIiE.,  Editorial  ~  Farmers  are  the  prime  beneficiaries  of  tl 
commodity  price  increases  that  have  occurred  during  recent  "weeks, ... .Wise  farmers 
.."will'f'fecogfiize  that  the  current  price  increases  c.re  at  best  temporary,  and  that 
prices  vjill  recede  again  as  supply  and  demand  come  into  balance.    Those  who 
buy  farm  land  at  values  that  discount  prevailing  commodity  prices  run  the  risk 
of  incurring  heavy  losses  later.    But  the  ranlc  and  file  of  farmers  are  avoid- 
ing the  excesses  of  the  VJorld  VJar  I  period,  and  regard  the  present  period  of 
unexampled  agricultural  prosperity  as  an  excellent '  opportunity  to  pay  off 
debt  and  accumulate  funds  for  capital  improvements. 


AGRICULTUIffi  FACING  RISING  CHElvHCAX  COSTS  ~  For  the  first  time  since 
World  I'fer  I,  farjiers  face  higher  costs  of  complete  fertilizers,  insecticides 
and  fungicides  for  use  on  major  crops  over  the  1946-47  season.    Latest  price  develc 
ments  in  the  fertilizer  materials  markets  threaten  to  be  reflected  in  an 
increased  .  cost  of  the  nitrogen  and  phosphate  content  of  complete  mixtiares  to 
fertilizer  manuf act  carers  and  the  recent  turn  of  events  in  agricultural  ctemdcalg 
may  result  in  higher  prices  to  the  farjner  for  such'major  items  as  lead  arsenate, 
copper  sulphate  crystals  and  mohohydrated  sulphate. 

Official  price  data  covering  the  period  since  World  'far  I  shows  that  while 
the  cost  of  other  commodities  to  farmers  has  increased,  fertilizer  and  farm, 
chemical  prices  have  remained  fairly  stable.    Southern  fertilizer  manufacturers 
who  normally  take  a  large  percentage  of  the  tonnage  of  ammonium  sulp&ate  pro- 
duced will  be  the  most  seriously  affected  by  the  recent  adjustment  in  the  cost  of 
ammonium  sulphate  since  the  new  price  of  $30  per  ton  is  f,o,b.  plant.  The 
previous  quotation  on  tliis  major  source  of  chemical  nitrogen  in  fertilizer  was 
$29,20  per  ton,  Atlantic  or  Gulf  ports.    As  an  example.    Southern  fertilizer 
manufacturers  who  had  previously  obtained  sulphate  at  Tampa  for  $29.20  per  ton 
will  now  be  required  to  pay  §30  per  ton  at  the  plant  plus  the  freight. "* This  vdll 
in  some  cases  bring  the  actual  cost  of  sulphate  up  to  over  -,p38  per  ton,.,» 

The  over-all  supply  picture  in  industrial  chemicals  appears  to  be  growing 
progressively  worse,    'Jhile  the  recent  resumption  of  operations  at  strikebound 
chemical  plants  has  served  t o  lift  production  of  certain  items  above  the  level  of 
a  few 'months  ago  major  producers  report  a  steadil3r  increasing  demand  for  tonnage 
items.,,,. 


FALLING  PRICES  CUT  "HEAT  MOVEIENT,  Kansas  City,  Kans,,  -  Declining  prices 
and  a  continuing  shortage  of  boxcars  in  some  sections  tended  to  retard  the  flow 
of  grain  off  farms  in  the  nation's  biggest  wheat -producing  state,    Kansas,  during 
the  past  week. 

The  bulk  of  wheat  now,  however,  is  under  cover  and  ample  storage  space  has 
been  reported  by  large  grain  elevator  operators.    But  because  of  the  boxcar  short- 
age much  grain  is  still  on  the  ground — ^'^±th  some  of  it  spoiling. 

Some  elevator  operators  said  they  expected  farmers  who  have  homo  storage 
facilities  to  hold  the  wheat  for  higher  prices.     They  declared  that  many  farmers 
have 'expressed  dissatisfaction  with' the  price,  which  fell  steadily  during  the  last 
week, 

■  No,  2  dark  hard  wheat  sold  on  the  Kansas  City  marl^et  last  week  from  Si, 94 
to  -^,08,  as  compared  with  a  recent  top  of  §2,12  which  was  up.  about  20c  since 
OPA  ceiling  prices  went  off  July  1,        '  '    ' .  ' 

(Turn  to  page  4  for  other  items  from  V  "  . 
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From  the  Neiv  York  Journal  of  Commerce,  July  22  (Cont,)  - 


ALL  GRAIN  FUTURES  DECLIIE  SHARPLY  -  Grain  futures  ijere  again  subjected  to 
heavy  selling  pressure  at  Chicago  on  Saturday  Tvhdch  carried  corn  down  the  permissi- 
ble 5c  limit  for  the  second  successive  day  and  resulted  in  oats  losses,,,,.,. 

Trading  xms  again  dominated  by  factors  vjhich  had  contributed  to  declines 
during  the  YJeek^  including  heav3r  receipts  at  terminal  markets,  weakness  in  cash 
markets  and  favorable  YJcather  conditions,  particularly  for  corn  which  continued 
to  give  promise  of  a  record  outturn* 


RAIL  GRAIN  MOVEI.ENT  AHfiAD  OF  SCHEDULE,  Washington  -  Transportation  of  export  graiia 
by  rail  to  shipside  for  famine  relief  abroad  is  currently  running  about  14  days 
ahead  of  schedule  shipping  requirements,  the  Office  of  Defense  Transportation 
announced  at  the  weekend, 

June  deliveries  at  26,304  carloads,  the  ODT  also  announced  exceeded 
that  record  established  in  January,  1946,  by  better  than' 6,000  cars  and  the 
previous  record  of  August,  1945^  by  more  than  7,000  cars, 

'  The  total  July  shipping  program  Y/liich  was  raised  from  6l  ships  to  7DJ 

ships  was  in  elevators  at  shipside  or  in  transit  by  rail  with  the  exception 
of  one-half  shipload  on  July  15,  the  ODT  reported.    On  that  date  37i  shiploads 
of  the  July  grain  quota  ha.d  been  shipped  from  East  Coast,  'Jest  Coast  and  Gulf 
ports  ¥jith  a  total  of  24  ships  yet  to  go  on  berth. 


PRICE  RISE  SLOTS  AS  COTTON  HITS  36C  -  The  metoric  rise  of  futures  on  the 
New  York  Cotton  Exchange  since  the  lapse  of  price  controls  seemed  to  reach  a 
temporary  peak  last  week  as  chartists  plotted  alternating  limit  advances  arid 
leveling  off  in  prices.     Over  the  week  cotton  gained  as  much  as  179  points, 
compared  with  more  than  3C0  in  the  previous  week, 

Analyists  attributed  the  general  upivard  movement  to  the  restsblishment 
of  free  markets,  to  the  strong  inflationary  forces  operating  in  the  staple 'and 
to  the  favorable  statistical  position  of  cotton.    The  supply  and  demand  factor 
was  emphasized  hy  the  official  report  of  small  plantings  in  the  new  crop,  by 
the  indications  of  serious  weevil  damage  promoted  by  excessive  rains  and  a 
shortage  of  poisons,  by  the  continued  large  domestic  consumption  as  evidenced  by 
Census  Bureau  figures,  ejid  by  the  strong  foreign  demand,  based  in  part  on  ciien- 
sion  of  credit  to  old  world  nations,  particularly  the  enormous  peacetime  loan 
of  $3,750,000,000  to  BritoLii, 

Despite  the  slackening  of  the  upswing,  cotton  men  throughout  the  South 
were  predicting  advances  to  40c  and  50c  a  pound.     Observers  noted  that  after  the 
•Torld  War  I  futures  contracts  on  the  New  York  Cotton  Exchajige  reached  a  high 
of  43.75  for  the  July  position  in  the  1919-1920  season.    To  find  cotton  prices 
approaching  50c  levels  or  higher,  optimists  turned  to  statistics  of  the  years 
following  the  Civil  War, 


From  the  New  York  ''Jail  Street  Journal,  July  22  ^ 

■     CZECHOSLOVAKIA  GR.4IN  ESTIIIATS  -  The  i.a.nister  of  Agriculture  of  Czechoslovakia 
has' estimated  the  country *s  1946  crops  of  the  five  principal  grains  (wheat,  rye,  barr 
ley,  oats  and  corn)  at  217,3  md-llion  bushels,  a,  decrease  of  40,4  million  form  the 
pre-war  five-year  average.    The  vjheat  crop  for  1946  is  placed  at  52,4  million  bushels 
compared  with  56,9  million  bushels,  the  five-yeaj:'  alcerage. 
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From  the  Liilwaukee  Journal,  July  17  - 

STILL  HIGHER  TAKES?-  Editorial  -  Many  congressmen  rightly  resent 'the  state- 
ment by  Secretary  Snyder  of  the  treasury  that,  if  OPA  is  finally  killed,  federal 
tax  rates  may  have  to  be  raised.    They  feel — and  they  are  right — that  this  is 
a  below  the  belt  blow  by  the  partisans  of  OPA, 

It  is  ture,  of  course,  that,  if  prices  rise  because  of  a  failure  to  enact 
an  enforceable  control  law,  government  expenditures  will  rise.    But  it  is  also 
true  that  government  iiicome  from  taxation  will  likewise  rise.    General  price 
rises  xvill  mean  a  higher  national  income.    A  higher  national  income  will' mean 
an  increased  j'-ield  from  federal  taxes.    The  higher  yield  vjill,  of  course,  trail 
the  increased  prices  by  a  few  months,  but  that  lag  would  be  inevitable  even 
though  tax  rates  were  hiked. 

The  only  excuse  for  higher  rates,  then, would  be  to  curb  by  taxes  an  in- 
flation which  congress  refused  to  curb  by  price  controls.    This  "remedy"  would 
make  the  siutation  of  persons  rdth  fixed  income  even  more  desperate  than  it  was 
before.    The  remedy  would  therefore  be  a.s  bad  as  the  disease. 


From  the  Boston  Herald_,  July  18  - 

OPA  BY  i:OB  RULE,  Editorial  ~  The  mistakes  committed  by  OPA  were  bad*' 
Those  that  might  be  perpetrated  by  organized  striking  buyers  could  be  worse.  For 
OPA  had  its  research  facilities  and  was  responsible  to  the  President  and  Con- 
gress, while  tea- -parties  and  mass  CIO  rallies  operate  by  emotion, 

"Dollar  Taft  apples,"  "50--cent  I'Jherry  bread,"  and  "Pappy  0 ^Daniel  Flour, 
$5  3-  pound,"  the  "tea"  of  the  American  Veterans  Committee  party,  appeal  to 
something  beside  reason.    The  United  Automobile  "Torkers'  pledge,  "I  will  not 
scab  by  paying  higher  prices  to  profiteers,"  is  argument  by  smear  words,  Tliis 
sort  of  emotionalism  can  do  a  lot  of  harm. 

Not  all  higher  prices  are  gouging,"  You  cannot  take  15  cents  a  pound 
subsidy  off  butter  and  kept  the  OPA  level.    You  cannot  pay  $750,000,000  a  year 
in  subsidies  -to  packers  and  expect  meat  prices  to  remain  the  sanB  when  the  govern- 
ment pa3^ments  stop.    You  cannot  boost  wages  in  the  food  industr^.^' sufficient  to 
raise  costs  2  to  ^%  (as  estimated  by  the  OPA)  and  see  no  mark-up c    You  cannot 
lift  freight  rates  enough  to  add  1%  (again  an  OPA  estimate)  and  hold  the  old 
line.    None  o:'^  this  is  taken  into  account  when  demagogues  shout- "scab'i  If 
butter  goes  to  8?  cents ^   &he  old  coa.ling  price  plus  the  subsidy^  but  without 
new  ¥\rage  and  freight  increases ^  the  thoughtless  cry  "profiteer-," 

Nor  are  the  penalties  inflicted  by  concerted  bu^d-ng  strikers  very  wisely 
distributed,    A  small  merchant,  cornered  by  increased.  doYJn  the  line  though  the 
jobber,  may  boar  the  brunt  of  ti.e  public's  ire,  though  he  is  a  gailbless  as  any 
of  his  vengeful  pr':ronSt, 


From  the  Dakota  Farmer,  July  20  — 

PRICES??,  Editorial  —  T/here  are  prices  going?    ^Te  .mst  admit  that  we  don't 
knoWf    ^'fe  doubt  if  anyone  knows.    Some  people  talk  a  lot  and  try  to  appear  as 
if  they  are  real  authorities  on  the  subject.    In  our  opinion  they  are  a  great  deal 
like  the    fly  who  was  riding  on  the  back  of  the  v/agon  as  it  was  going  along  a 
very  dusty  road.    The  fly  looked  back  and  said,  "1^,  what  a  lot  of  dust  we  are 
raising  J"    "To  believe  that  many  of  the  people  who  talk  so  mudi  about  inflation 
and  prices  have  about  as  much  to  do 'with  controlling  the  upward  spiral  as  the 
fly  had  to  do  with  raising  the  dust.  -  • 
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From  The  Hew  Yoi^  Times,  July  23  - 

SCHOOL  LUITCHES  KSPT  AT  12  CEITTS-De spite  the  general  rise  in  food  prices, 
th.e  Hew  York  "City  puDlic  school  system  will  continue  to  provide  twelve-cent  lunche 
to  elementary  school  children  in  a  program  that  will  "be  expanded  with  funds 
provided  "by  the  city,  it  was  announced  yesterday  "by  .Andrew       Clausen  Jr., 
president  of  the  Board  of  Education* 


COMPHCHISS  SEEin  OH  I700L  PRICE  BILL-T7ashington-A  conpronise  wool  oill  appeared 
in  the  dal^ing  tonight  as  a  means  of  getting  action  on  such  legisla^tion  iDcfore 
Congress  adjourns. 

Pending  measures  in  "both  the  House  end  Senate  would  guarantee  to  wool, 
growers  the  present  price  of  kl  cents  a  -pound  for  four  years.     The  new  proposal 
would  assure  a  return  of  approximately  37  cents  a  pound  for  two  years  "beyond  the 
official  termination  of  the  war. 

Tlie  compromise  plan  was  dicloscd  l3y  Beprosentative  IB^age,  Texas  Benocrat, 
after  ho  and  other  mem"bers  of  the  House  .Agriculture  Committee  heard  spokesmen 
for  the  Boston  wool  dealers  express  opposition  to  the  pending  "bills  authorizing- 
continuation  of  the  Government's  wool  program  until  Dec,  3^1 


CLOTHIHG  PROSEAivI  BEIEHDEB  BY  SI/IAXIr-TTashington-Jolin  D,  Snail,  administrator  of 
the  CivilicJi  Production  Administration,  made  iduTdIIc  today  a  letter  to  Arthur 
Besse,  loresident  of  the  Hational  Association  of  i/ool  Manufacturers,  in  which  he 
took  sharp  issue  with  the  latter 's  views  that  the  age.icy  had  "outlived  its 
usefulness"  and  ouglit  to  Tdo  dislDanded. 

IfiT,  Besse 's  attack  on  the  agency,  contained  in  a  telegram  to  President  Tinman 
was  "ostensilDly"  "based  according  to  Mr.  Small  "uiDon  the  fact  that  this  agency  has 
continued  during  the  third  quarter  its  program  under  order  i.'ir-32S-'b  to  provide 
for  continued  production 'Of  low-cost  men's  and  "boys*  clothing," 


"JAG-E-PRICE  SPIRAL-Editorial-'The  CIO  Executive  Board  has  called  for  an  immediate 
lator-maJiagcmcnt  conference  "to  the  end  that  the  demand  and  need  for  immediate 
V7age  increases  may  "be  given  full  and  official  recognition"  and  to  provide  "for 
a  stabilized  national  economy,"    Tlie  "basis  for  this  demand  is  the  alleged  "ri.sc 
of  essential  living  costs  of  approximately  ko  iDcrcent"  in  the  past  two  months 
and  of  approximately  25  percent    since  the  QPA  law  was  permitted  to  lapse.  In 
addition,  it  is  declared  tha.t  the  "upward  spiral  has  not  even  "began  to  swing 
into  its  force  aaid  intensity," 

There  is  no  good  reason  to  helieve  that  the  proposed  lalDor-management  conference 
could  "bring  a"bout  the  s talDilization  wh3,.ch  the  CIO  desires.    This  is  so  "because 
such  conferences  could  not  attack,  the  hasic  cause -of  the  x)resont  pressure  upon 
price — namely,  past,  present  and  future  "budgetary  deficits.    It  would,  at  the 
same  time,  set  into  motion  new.  pros sur-es  for  i^ricc  rises  if  the  CIO  v/age  demands 
were  granted.    There  is  certainly  no '"basis  for  the  claim  tha-t  .living  costs 
have  risen  25  percent  in  the  iDast  two  weeks,  or  '^0  i^ercent  in  the  past  two 
months. 
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From  the  New  York  'fell  Street  Journal,  July  23  - 

NORTH  i\I.ieRICAN  ^'JliEAT  crisis  is  now  definitely  passed.,, The  U.  S,  is 
now^harve sting  a  crop  proiiiising .  to  total  around  1,1  billion  bushels.  This, 
plus  the  100  million  carryover^  should  leave  a  surplus  of  250  million  in  mid- 
1947  after  allowing  for  home  use  of  700  million  bushels  and  exports  of  250 
million, 

Canada's  1946  crop  is  now  indicated  at  500  million  bushels.    With  her 
70  million  carryover  and  allowing  140  million  for  home  needs  and  250  for ' 
export^  this  should  leave  her  a  surplus  close  to  180  million  at  mid-1947. 

Note  that  exports  for  the  two  nations  are  forecast  at  500  million 
bushels  in  the  coming  season.    They  totaled  about  715  million  in  the  season 
just  ended.    Better  crops  abroad  are  expected  to  spell  the  difference. 


RICE  ^jTLL  return  to  grocer3r  shelves  in  a  matter  of  weeks.    The  new 
crop  begin?  to  roll  off  the  fields  in  the  South  about  August  1  and  in  California 
a  month  later.    It's  in  good  shape  and  a  harvest  of  some  69  million  bushels, 
second  only  to  last  yearns  record  70  million  bushels,  is  forecast.  Key 
to  hov\j  much  will  be  available  for  housewives  lies  in  the  Government's 
take.    Last  year  this  amounted  to  70^  of  the  California  production  and  50/? 
of  the  South' s  output.    It  was  shipped  abroad  to  rice-starved  countries. 
This  year  the  U.S.  will  take  much  less  for  relief  shipments  abroad. 


BUTTER  S/ilES,  though  soaring,  haven't  wiped  out  the  backed-up  stocks 
of  this  commodity.    Some  retailers  already  are  marking  down  prices  to  meet 
competition.    Black  mafket  operations  have  ended.    Department  of  Agriculture 
representatives  say  housemves  are  being'  cautioned  to  buy  butter  carefully| 
some  supplies,  having  been  held  too  long,  are  approaching  the  ra-ncid  state. 


A]\JII.IAL  BLCOD  BAIKS  to  save  livestock  are  proving  a  boon  in  the  I.n.d- 
West,    Methods' of  storing  cattle  and  horse  blood  as  long  as  to  120  days  have 
been  developed.    Up  to  three  quarts  have' been  taken  from  one  caw  at  a  time. 
Cow  blood  requires  no  matching  or  typing,  but  horse  blood  does.    Heavy  loss 
of  blood  through  accidents,  pneumonia  and  other  diseases  has  been  success- 
fully treated  by  using  the  stored  blood. 


SLIOIISD  I  EATS  get  added  longevity  from  raw  cottonseed  oil.    Tests  sho?/ 
that  smoked  bacon,  and  hams  will  last  four  to  five  times  longer  when  dipped  in 

this  oil  in  the  raw  state.    Tests  with  refined  cottonseed  oil  have  not 

proved  as  satisfactory. 


BIG  BUSIIESS  in  little  chickens  is  a  new  war-developed  industry. 
Beginning  a  sharp  climb  five  years  ago,  production  of  commercial  broilers 
totaled  312  million  in  1945.    The  1934  figure  was  34  million.     That's  a 
nine-fold  increase  in  11  years.     This  is  aside  from  farm  production j  farm.ers 
are  now  estimated  to  have  800  million  broilers  in  their  barnyards,  compared  with 
600  million  in  1934. 
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From  the  New  York  Wall  Street  Journal,  July  23  (Cont.) 

BRITISH  HOLD  515,OOOTONS  OF  COTTOW^London  -  Sir  Stafford  Cripps,  presi- 
dent of  the  British  Board  of  Trade,  stated  that  the  total"  quantity  of  cotton 
held  by  the  Cotton  Control  as  of  March  31  amounted  to  295,00  tons  in  Britain 
and  220,000  tons  overseas  at  a  cost  of  approximately  L37, 000, 000 -andKS, 000, 000, 
respectively.    Sir  Stafford  announced  that  Liverpool  Ydll  serve  as  administra- 
tive headquarters  for  the  cotton  buying  commission,  'Branch  offices  will  be 
opened  elsewhere  to  suit  the  convenience  of  business. 


From  the  New  York  Journal  of  Commerce,  July  23  - 

COTTON  PRICES  DROP  -  Cotton  futures  broke  more  than  $U  a  bale  in  early 
dealings  on  the  New  York  Cotton  Exchange  yesterday  as  traders  liquidated  posi- 
tions following  adoption  over  the  weekend  of  a  compromise  price  control  measure 
by  the  House-Senate  conference  committee,. 

The  confusion  caused  'oy  the  latest  turn  in  the  political  battle  respect- 
ing OP  A  arises  not  so  much  from  any  fear  that    the  pricing  agency  would 
attempt  to  put  ceilings  on  the  current  crop  or'  restore  higher  margins  but  from 
the  fact  that  the  market  has  been  adjusting  itself  to  the  prospect  that 
ceilings  on  cotton  goods  Yjould  not  be  restored. 


'     VISIBLE  TIEAT  SUPPLY  UP,  Chicago  -  Visible  supply  of  wheat  increased 
4,758,000  bushels  to  53,986,000  bushels  this  week,  the  Board  of  Trade  reported 
today. 


DECLINE  CONTINUES  IN  CORN  FUTURES  -  Chicago  grain  futures  fluctuated  ner- 
vously over  a  fairly  ¥vide  range  mth  corn  registering  net  losses  of  3  1/4  c 
to  5  l/2c. 

Indecision  steiiimed  from  the  still  far  from  clarified  future  status 
of  the  OPA  and  how  grains  will  be  affected  under  the  agreement  reached  between 
House  and  Senate  conferees  late  last  week. 

It  Yi/as  generally  believed  that  ceiling  prices  will  be  reimposed  on 
corn  although  possibly  at  a  higher  level  than  formerly  in  order  to  combat 
black  market  tendencies,  but  there  appeared  to  be  a  good  likelihood  that 
oats  will  remain  free  of  controls. 


MARICET  FOR  BUTTER  INCREASINGLY  ^'JEAK  -  Increased  sharp  wealmess  in  the 
butter  market  forced  prices  down  2jc  to  gc  under  a  gersral  desire  to  stimulate 
consumption,    Denand  at  the  retail  channels  has  lately  slackened  materially  in 
spite  of  the  fact  that  average  prices  have  been  forced  belo¥^  general  black 
market  rates  during  the  war  and  later  period. 
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Prom  The  Hilwaul^ee  Journal,  July  20  - 


SMCK  THSM  OIT  THE  HOSE? -Editorial-Harry  Trujnan,  who  never  lacks  'for  advice 
as  to  how  to  run  the  presidency,  has  "been  told  "by  James  G.  Patton  of  the  Farm- 
ers' Union  that  he  ought  "to  go  out  and  smack  the  noses"'  of  opposition  congress- 
men. 

After  a  l"/liite  House  conference,  Patton  deplored  what  he  termed  "the  adxiin- 
istration' s  attitude  of  resignation —  an'a,ttitude  adopted  l3eca.use  of  a  stuh"bori 
congress. " 

I'l/hilc  no  one  can  contend  that  I-ir,  Truman  is  "a  fighting  executive"  like 
Andrew  Jackson  and  the  Roosevclts,  it  is  unfair-  to  suggest  that  he  has  not  hat- 
tied  for  his  major  ohjectives  — -  even  to  trying  to  smack  a  few  noses, and  get- 
ting his  smacked  in  return. 

In  Truman' s  first  months  in  office,  he  tried  comradely  co-operation  with 
the  congress*    He  visited  with  his  former  legislative  friends,  "believing  this 
would  help  "bring  "backing  for  his  mea.sures.     It  did  not,    IText  he  tried  to  "break 
the  stalemate  "by  appeals  to  the  people  to  bring  pressure  on  the  congress.  This 
"brought  little  response  and  no  results.     In  recent  months,  he  has  struck  out 
angrily  at  those  blocking  his  legislative  measurers. 

Most  recent  exam.ple  of  this  is  his  vigorous  attack  on  Scna.tor  Taft,  em- 
"bodied  in  the  presidential  veto  of  tho  OPA  renev/al  "bill,    S'ranlilin  Roosevelt's 
assaults  on  his  enemies  were  never  rxuch  sharper. 

And  v/hat  did  all  of  these  strategies  avail?    Practically  nothing. 


Prom  ¥atertown  (IT.T. )  Daily  Times,  July  20  - 

A  FAULTY  CCIvrpARISOiT-Editorial-Some  newspapers,  opposed  to  continuation  of 
price  control,  have  been  pu'blishing  long  lists  of  food  prices  in  thier  communi- 
ties, comparing  those  prices  without  OPA  to  prices  in  the  "'olack  market  v/hen 
OPA  was  in  existence.    Because  prices  now  are  in  some  ce.scs  lower  than  "black 
market  prices  were    these  newspapers  profess  to  see  any  advantage  in  doing  away 
with  price  control, 

I'Jhat  these  papers  choose  to  ignore  is  that  the  average  person  did  not  go 
in^to  the  "black  market.     There  are  alv/ays  lai^r  violators  and  there  alv/oys  will  "be. 
Our  own  judgment,  however,  is  that  comparatively  few  housewives,   certainly  in 
this  area,  knew  anything  ahout  the  "black  market  in  OPA  days.     The  average  house- 
wife went  to  reputa"ble  food  markets  and  paid  ceiling  prices  for  such  food  as 
were  availahle.    How  she  is  going  to  these  sam.c  food  markets  p.nd  paying  much 
higher  prices. 

To  compa.re  present  food  prices  to  prices  which  prevailed  in  the  black  mar- 
ket is  like  com.paring  prices  of  legitiriately  imported  goods  \^rith  prices  of  im- 
ports sm-uggled  "by  the  customs.     Of  course  no  fair  comparison  is  possi"blc.  Most 
people  do  not  do  "business  with  smugglers  and  most  people  do  not  do  business  with 
black  marketeers,  > 

Prom  The  Ann  Arbor  (Mich.)  Ifashtenaw  Post-Tribune, 

'THE  PEOPIE  ?S.  COITGESSS-Editorial-The  cost  of  living  continues  to  soar. 
Congress  is  in  utter  confusion.     The  people  with  low  incomes  are  desperate. 
The  foreign  countries  look  upon  the  p.ppr caching  American  debacle  with  ar.iazement. 

One  wonders  at  the  irresponsibility,^  of  a.  Congress  that  refuses'  to  recognize 
the  clear  majority  desire  for  effective  price  controls.     Irrefutable  is  the  con- 
clusion tha,t  maaiy  of  these  Congressmen  in  V/ashington' are  representatives  of 
special  interests,  not  of  the  people.    Every  poll  taken  of  the  nation  indicates 
an  overwhelr.iing  majority  for  price  control.    But  our'  representatives  refuse  to 
heed  the  voice  of  tho  people.   Parm  Di^^-^  '  '^85-46-6 
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Prom  The  iTew  York  Times,  July  21  - 

REPORT  FROM  THE  MTI Oil-. Central  States-Corn  Growers,  are  Bewildered  at  Vast 
Crop  Prospects-Chicago-Reflecting  the  optimistic  outlook  of  the  American  farmer,  > 
some  agricultural  statisticians  in  the  Central  ¥est  foresee  the  Corn  Belt,  the 
so-called  "'bread'basket  of  the  nation,  "  headed  for  "one  of  the  greatest  harvests 
in  history, " 

King  Corn' s  realm  is  studded  with  "signs  of  a  "bountiful  season  marking  the 
ninth  successive  year  in  v/hich  the  Midwest  has  gathered  a  "bumper  crop," 

This  was  the  report  this  week  of  one  qualified  farm  specialist  after  a  sur- 
vey of  what  he  termed  the  "amazingly  rich."  corn  fields  throughout  Illinois,. 
1/isconsin,  Iowa,  Kansas,  Oklahoma  and  ITe^braska..    The  crop  throughout  this  area  is 
descriocd  as  "heavily  .tassc led  and  standing  more  than  six  feet  tall," 

Iowa  alone  expects  to  contri"bute  651,000,000  Dushels  tov/ard  the  nation's 
record  goal  of  more  than  3,300,000,000  bushels  of  corn.     In  this  "golden  "buckle" 
of  the  "belt,  veteran  farmers  are  pictured  as  "sha3^ing  their  heads  in  "bewilder- 
ment at  the  crop's  abundance  and  excellent  condition." 

Trailing  Iowa  is  Illinois,  which  anticipates  a  yield  of  461,000,000  "bushels. 
ITehraska  is  next  with  a  prospective  harvest  of  268,000,000  "bushels. 

As  "bumper  crops  of  oats,  wheat  and  hay  are  "being  reaped,  crop  statisticians 
are  predicting  that  farmers  will  end  the  season  with  one  of  the  greatest  supplies 
of  feed  on  record.    IVhcther  this  will  mean  more  beef,  pork,  lamb  and  butter  for. 
the  Am^erican  housewife  these  farm  specialists  are  loath  to  forecast.     This  is  be- 
cause of  price  ratios  which  now  make  it  unprofitable  for  much  of  the  feed  to  be 
transformed  into  meat  and  dairy  products. 


Prom  Chicago  Journal  of  Commerce,  July  18  - 

EEAFf  LOADIITO  ORDSS  TO  RAILS  S^CPSCTSD  SOOIT-lfashington-Bxt ended  application 
of  the  government' s  wartime  heavy  loading  demands  upon  railroads  was  seen  today 
when  an  Office  of  Defense  Transportation  official  said  no  unusual  relief  is  likely 
to  come  out  of  pending  revisions  in  ODT  orders  requiring  the  full  use  of  space  in 
boxcars. 

The  revisions,  which  the  ODT  and  the  Interstate  Commerce  Commission  have 
been  working  on  for  the  past  two  weeks,  arc  expected  to  be  issued  early  next 
w6ek. 

The  chpjages,   to  bring  wartime  orders  up  to  date,  ha.vc  been  forwarded  to 
members  of  a  shipper-trpunspor tation  advisory  committee  for  approval  and  are  ex- 
pected to  be  returned  momentarily. 

The  heavier  loa.ding  orders,  ODT  1  a,nd  18-A,  have  been  under  fire  for  several 
months  from  shippers'  orga,nizations. 

Revisions  v;ill  come  in  the  form  of  ODT  orders,  v/hich  ma.rks  p.  victory  for 
railrop.d  traffic  men  who  opposed  their  issuance  by  the  ICC. 

Government  transportation  officials  declared  the  principa,!  need  for  the  orders  is 
because  too  much  less- than- car load  freight  is  being  shipped.    They  hold  car 
shortp.ge  could  be  ep^scd  if  a  great  deal  of  smaller  shipments  were  eliminp^ted. 


From  The  Montgomery,  Alabama  Fp.rmers  State,  July  22  - 

POULTRY  FEED  SIWJATIO"iT  ILiPROvrGS;  SUPPLY  BBTT3R  SliTOS  EOHATE  OP  OPA-Some  im- 
provement—  slight -bu.t  definite  —  in  the  poultry  feed  supplj''  situation  was  noted 
at  v/eekend  by  H.  M.  Doss,   chief  of  the  poultry  division  of  the  Alabama  State  do- 
partncht  of  agriculture  and  industries, 
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(The  newspapers  and  magazines  from  which  ,iy^se^^^ri cultural  itens  are 
taken  are  on  file  in  Press  Service,  Room  U09A.  ^  Phone  G-ene  Harrison  at  6212.) 

From  Tlie  Hew  York  Times,  July  2^  - 

HOUSE  VOTES  BILL  TO  CONTROL  PRICES,  REIITS,  210  to  lU2-Washington-t7ith 
a  decided  lack  of  enthusiasm  among  partisans  on  either  side  of  the  issue,  the 
House  accepted  the  compromise  price  and  rent  control  TdIII  today,  210  to  1U2, 
and  sent  it  to  the  Senate,  where  it  was  made  the  pending  "business  when  that 
iDody  meets  tomorrow. 

Confident  of  a  favorable  Senate  vote  and  hopeful  of  Presidential  acceptanc 
Administration  leaders  expected  to  have  the  measure  on  the  way  to  Hr.  Truman! s 
desk  by  nightfall. 

The  President's  signature  would  end  a  three-week  hiatus  in  all  Federal 
price  and  rent  control  "but  leave  many  food  items  in  the  free  market  at  least 
imtil  Augr  21  and  require  the  Office  of  Price  Atoinistration  to  raise  prices 
of  some  manufactured  goods. 

Senate  action  tomorrow  was  predicted  "by  the  Majority  Leader,  .Alben  iT. 
Barkley  of  Kentucky,  as  well  as  1^  some  opponents  af  OPA,  who  said  they  would 
seek  to  defeat  the  compromise  but  were  far  from  optimistic  over  the  prospects. 
Senator  Kenneth  S.  TTherry,  Republican,  of  Hebraska,  planned  to  take  a  lead 
in  efforts  to  have  the  measure  turned  down..   However,  he  said  he  planned  no 
delaying  action  and  knew  of  no  other  Senators  who  would  employ  such  tactics* 

There  still  remained  the  possibility  that  Senator  VJ".  Lee  0 'Daniel  of 
Texas,  who  has  been  promising  to  repeat  his  filibuster  that  delayed  passage 
of  a  previous  OPA  bill,  would  malce  a  show  of  carrying  out  his  threat. 


'^'^ax^"^    .c.         \  Washington  25^D*C. 


OPA  READY  TO  ACT  TO  LOvTSR  PRICES-TTashington-The  Office  of  Price  Adninistra^ 
tion  in  anticipation  of  enactment  of  a  price  control  law  in  approximately  the 
form  it  passed  the  House,  prepared  today  to  roll  back  rents  and  controllable 
prices  to  levels  in  effect  on  June  30. 

Spokesmen  for  the  Agency  stated  tha.t  there  was  "no  doubt"  that  it  would 
make  every  effort  to  reduce  rents,  if  they  have  risen  since  July  1,  to  levels 
in  force  when  the  price  law  expired, 

Tlic  same  effort  will  be  made  to  restore  former  price  ceilings  on  goods 
for  which  the  OPA  may  have  authority  to  act.    These  items  would  be  most  consumer 
goods,  especially  clothing  and  dura^bles,  rjid  most  producer's  goodse  Specifically 
exempted  from  the  confinement  of  price  controls,  at  least  until  Aug.  21,  are 
meats,  dairj"  products,  grains,  cotton  seed  azid  soybeans  and  products  made  from 
them;  toba.cco  and  its  products;  and  petrolem  and  its- products , 


SAIH  CUTS  RALLIES  AOA-IHST  HI'3H  PRICES;  STORES  CR07/DED  DESPITE  PICKETS-A 
steady  rain  greatly  reduced  the  anticiT)ated  nmbcrs  but  failed  to  daj:pen  the 
enthusia.sm  of  participants  in  a  city-wide  series  of  rallies  held  yesterday 
under  the  auspices  01  labor,  consumer  and  vetcrajis'  groups  to  protest  against 
rising  prices  ajid  the  failure  of  Congress  to  enact  price  control  legislation 
satisfactory  to  them. 

Manhattan  department  stores,  some  of  which  had  advertised  exceptionally 
attractive  sales  yesterdaj'  to  offset  the  scheduled  demonstrations,  reported  that 
they  were  not  affected  by  the  buyersi  strike,  ajid  independent  observers  found 
that  at  least  some  of  them  were  crowded  while  pickets  paraded  outside, 

(Tarn  to  page  2  for  other  itens   Farm  Digest  1595-^^ 

in  today's  N.Y.  Times. 


rron  The  llev  York  Times,  July  2fe  - 

*      '  .    ■ ' 

POOD  PEICES  HSEE  COiTTIlTOE  TO  DRQP-Prices  of  food  continued  downward 
yesterday,  with  plenty  of  "beef,  pork,  poultr^^,  fruit  and  fresh  vegeta^bles  in 
both  the  wholesale  and  retail  markets,  according  to  the  Department  of  Markets, 
In  some  instances  "butchers  said  they  were  paying  S  to  10  cents  less  a  pound 
for  moat  than  on  Monday, 


I70ULD  DROP  OHDEE  TO  SHIP  TEAC TORS- Chi cago^The  international  Harvester 
Company  has  asked  the  Civilian  Production  Administration  to  reconsider  its 
order  requiring  export  of  lU,500  American-'built  tractors  largely  to  Russian!- 
dominated  countries,  a  company' spokesman  disclosed  todaj''. 

In  a  letter  to  the  CPA,  G-,  G-^  Hoyt,  vice  president  of  the  company, 
based  his  request  for  reconsideration  of  the  order  on  the  fact  that  its 
fulfillment  would  involve  diversion  of  tractors  from  domestic  channels  and 
also  would  disrupt  Qhipmcnts  to  countries  other  than  those  receivii-^  UlTERA 
aid. 


.  HOARDIITG-  CHARGED  IN  LUI'CBER,  COTTOlTS-I/ashington-Evidcnces  of  hoarding  and 
accumulation  of  excess  inventories  have  been  uncovered  among  producers  of 
unfinished  cotton  textiles  and  Pacific  Coast  softwood  lumber,  the  Civilian 
Production  Administration  reported  today. 

A  nation-wide  spot  check  of  approximately  200  producers  and  distributors 
revealed  that  the  primary  cause  of  the  tendencs?"  to  witliliold  goods  from  the 
market,  COA  stated,  has  been  the  uncertainty  of  dealers  as  to  prices,  and  it 
was  suggested,  their  wish  to  tal^e  advantage  of  higher  price  levels  at  a  later 
date. 


ROLL-BACZ  .THREAT  DRYS  UP  TESTILES-Realization  that  the  new  price  control 
bill  will  roll  back  textile  prices  to  the  Juno  30  level  brought  about  virtual 
drying  up  of  business,  it  was  learned  yesterday  in  Worth  Street.    There  will 
be  little  activity  in  primary  markets,-  it  was  predicted  until  the  revitalized 
Office  of  Price  Administration  issues  nev/  schedules  which  will  take  into 
account  the  increased  cost  of  cotton  and  production. 


imxi  Lim  OP  STSAIlffiD  FiEATS  POR  3.ABIES  \Ai;]D"  CHILDREN  OPPERED  3Y  SUlPT  PIRI'.w 
Chicago-Described  as  %  further  step  in  the  scries  of  changes  which  have  talcen 
lolace  in  infant  nutrition  over  the  past  twenty- five  years,"  Sv/ift  &  Co,  announced 
today  a  new  line  of  meats  prepared  especially  for  babies  and  yotmg  children. 
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From  the  Journal  of  Comnierce^  July  24  - 

PRICE  LEVEL  QEF  FiiACTIONALLY  -  On  the  verge  of  a  nev  period  of  price 
control^  major  commodity  markets  continued  much  in  the  pattern  that  has  pre- 
vailed for  the  past  fortnight. 

Commodities  which  are  faced  with  large  supplies  such  as  wheat corn, 
eggs^  butter  and  yesterday's  new  entry_,  dressed  neats^  showed  new  losses,  while 
tight  items  such  as  naval  stores^  vjool  tops,  cheese  and  lard  held  firm. 

The  Journal  of  Coinmerce  daily  index  of  30  sensitive  commodity  prices" 
receded  only  fractionally-  to  239.9  compared  with  240.6  for  the  previous  daj^ 
242.5  the  high  reached  during  the  decontrol  period  and  202.1  the  level  held  on 
the  last  day  of  OPA  controls. 

Grains  -  Hikes  in  the  prospective  com  crop  and  reports  that  ner'  corn 
for  December  delivery  was  quoted  from  $1.40  to  $1.44  a  bushel,  compared  vfith 
prevailing  levels  of  about  $2,  depressed  the  futures  m.arket  l;p(^  to  2(^  at  Chicago. 
Both  deliveries  now  are  below  the  OPA  ceiling,    Oats  were  irregular  with  advances 
for  July  of  1^  to  1-3/4'^. .  .Barley  sagged  J;^.    Rye  at  l.Iinneapolis  was  quoted  at 
$2.65  nominally,  for  July  shipment.    The  cash  m.arket  averaged  lower  showing  de- 
clines for  wheat  axid  corn,  while  oats  closed  f ractionall/r  to  li  higher. 

Livestock  -  A  cut  in  receipts  sent  hogs  and  cattle  up  for  substantial 
gains,     Prii^-e  cattle  sold  at  a  top  of  $26,  compared  with  $2.5.25  the  previous 
day.    Hogs  reached' a  top  for  the  day  of  $21,50,  against  $20,75.     Clearance  v/as 
early  and  complete. 

Meats  -  Lagging  behind  the  new  turn  in  livestock  supplies,  the  wholesale 
meat  market  began  to  shov  signs  of  overstocking  and  consumer  reaction  to  the 
high  price  levels  that  have  prevailed.    Beef  showed  a  range  of  ^35-^''40,  against 
$37-$40,  pork  dropped  to  $35-$3S,  compared  with  :";37. 50-$42. 

\    Other  foods  -  Cash  lard  at  Chicago  cam.e  back  into  the  market  at  260  after 
being  unquoted  for  several  days;  the  last  level  was  24\i... Flour  price  ranges 
narrowed  to  $5-,40-$5.  50,  against  the  previous  day's  level  of  $5. 35--"'5. 60, , , 
Cheddar  cheese  advanced. .  .Butter  prices  skidded  again,  drop-ping  to  66(*  for  93 
score,  off  3/4'^.*.Egg  futures  tu_mbled^  off  m.ore  than  li^,,. 


MORE  '.HEAT  FOR  HOLjE  USE,  Editorial  -  Despite  the  upward  revision  in  the 
wheat  crop  estimate  to  a  record  of  1,132,000,000  bushels  thJ.s  year,  domestic 
supplies  of  the  bread  grain  are  going  to  be  tight  v/ell  into  1947.    Hovvever,  it 
may  well  be  that  home  consumption  equal  to  that  of  the  1945-46  crop  year  v;ill 
be  possible  v;ithout  interfering  v/ith  the  Depa.rtmient  of  Agriculture's  goals  of 
exporting  250,000,000  bushels  of  Yjheat  and  increasing  the  carry-over  during  the 
year  beginning  July  1,  19^6,,, 

The  Departnert.  of  Agricriture  regards  an  increase  in  the  wheat  carry— over 
on  July  1,  1947^  as  necessary.    Carry-over  of  old  crop  wheat  at  the  beginning' 
of  this  month  appro>d.;T]ated  100,000,000  bushels,  the  lowest  in  almost  a  decade. 

Should  the  upward  revision  of  42,000,000- bushels  in  the  wheat  crop  fore- 
cast between  July  1  and  July  15  prove  justified,  domestic  consumption  equal  to 
the  1945-46  level  would  be  practicable.    There  could  then  be  some  liberalization 
in  the  quantity  of  wheat  millers  will  be  alloiYed  to  use.     Beginning  this  month, 
they  have  been  restricted  to  85  percent  of  the  1945  monthly  average.  This 
restriction  may  well  be  relaxed  f'urther  if  the  record  crop  forecast  ^oroves 
justified.. 
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From  the  Journal  of  Commerce,  July  24  - 

ONE  VARILTI  COTTON  PLAN  UPoET,  Memphis  -  Crop  reports  from  the  Mid-Soiibh 
area  reveal  that  the  cotton  crop  is  spotty  with  wide  and  unpredictable  variations 
throughout  the  area.    The  best  reports  come  from  Arkansas.,, 

The  Mississippi  crop  is  late  on  the  Tvhole  and  rainfall  has  caused  delays' 
in  cultivation  in  many  sections,  while  boll  weevil  infestation  seems  widespread, 
especially  in  the  hill  sections.    Tennessee  cotton  is  also  late  with  h eavy  rain- 
fall damaging  to  areas  around  Memphis.    The  southeastern  Missouri  crop  is  reported 
in  excellent  shape  and  beginning  to  bloom... 

From/the  gerirdnct ion  standpoint,  the  cotton  seed  planted  this  year  has 
proven  to  be  of  very  lo-r;  quality  and  due  to  the  gr.eat  scarcity  of  seed,  even' 
cotton  oil  mill  seed  was  used.     As  a  result,  the  one-variety  program  which  the 
Governm.ent  has  been  encouraging  for  a  numbeiybf  years  p/ith  good  results  has  gone 
bj  the  board.     In  fact,  there  is  less  uniformity  in  the  quality  of  the  crop  this 
year  than  there  has  been  since  the  program;  was  started. 


COTTON  FUTURES  OFF  -  Under  aii  expanded  volumie' of  transactions,  trices  on 
the  New  York  Cotton  Exchange  dropped  39  to  54  points,  with  the  closing  at  the 
lows  for  the  day  in  most  months. 

Feeble  rallying  tendencies  at  the  opening,  were  quickly  translated  into 
minus  signs  Uxnder  pressure  of  selling  attributed  largely  to   ;'all  Street  and  Nev/ 
Orleans  commission  house  liquidation.    Memphis  interests  also' entered  the  picture 
on  the  downside  and  v/ere  reported  to  have  disposed  of  some  25^000  bales  from  long 
positions, 

Weakness  in  the  grain  and  security  markets  contributed  to  the  generally 
nervous  tone  as  did  the  report  which  circulated  freelj.^  to  the  effect  that  Chester 
Bo¥i/les,  advocate  of  a  tight  pricing  policy,  would  be  named  by  President-  Truman 
to  the  three-man  stabilization  board  which  is  to  be  set  up  under  the  new  OPA  bill. 


U.S.  LOAI-.^  HELPS  BPITAIN'S  COTTON  PUECIiASE  STATUS  ,  Liverpool,  England  - 
Raw  'Cotton  arrivals  continue  in  excess  of  current  mail  consumption.  Recent 
cargoes  reaching  United  Kingdom  ports  have  included  Russian,  Brazilian,  Sudan, 
Peruvian  and  Uganda  cottons. 

Deliveries  of  raw  cotton  to  spinners  are  averaging  around  34^000  bales 
weekly,  of  which  about  7,500  bales  are  Amevican,    Spinners  who  used  American 
cotton  exclusively  before  the  war  are  at  present  being  forced  to  mix  in  50  per- 
cent of  other  grov/ths  owing  to  the  limited  American  supplies  available. 


DUTCH  COPRA  PLAN  TO  RESTORE  OUTPUT, ■ Bat avia  -  Inauguration  of  a  five-point 
program  to  rehabilitate  the  copra  industry,  which  is  almost  ontiroly  in  the  hands 
of  the  Indonesian  population,  was  announced  here  today. 

The  program,  mil  be  carried  out  by  "the  Netherlands  Indies  Government  Copra 
Administration,  "Copra  Fonds,''  wliich  was  re-established  in  December  after  being 
originally  set  up  in  July,  1940, 

The  nev/  program,  v/ill  be  devoted  to  l)  rehabilitating  the  plantations,  2) 
encouraging,  by  import  of  rice,  textiles  and  other  necessities,  the  pc]3ulation  to 
engage  in  copra  production,  3)  improving  transportation  facilities,  4)  increasing 
the  number  of  local  copra-buying  centers,  and  5)  re-establishing  contact  between 
producers  and  Chinese  middlemen  by  placing  at  the  disposal  of  the  middlemen  funds 
and  imiDorted  goods,  . 
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From  Hhe  Davenport  (la)  Democrat  and  leader,  Julj-  21  - 

^  lOm  L'M  TROIIBIE  II\T  EAI'DHITG-  T'.lfflT  CROP  UlILSSS  BOX  CAR  SITUATIOL"  EASSS 

UP-Des  Moines,  la,  ~  (UP)-Iowa,   too,  is  going  to  have  its  troubles  with  its 
v/heat  crop  unless  more  railroad  cars  are  made  available  soon  with  which  to  move 
the  grain  to  terminal  markets,  i'iark  ThornlDurg,  executive  secretary  of  the  l/estern 
Grain  and  Feed  association,   said  Saturday. 

I'/hile  the  Iowa  crop  normally  is  not  large  in  comparison  with  other  states, 
and  the  expected  yeild  this  yea-r  is  alDout  half  the  recent  10-year  average,  Thorn- 
"burg  said  trouble  was  anticipated  "because  there  isn't  too  much  wheat  storage 
space  in  the  state  and  "because  of  the  car  situation. 

The  crop  has  "been  so  large  and  the  cars  so  scarce  in  some  states,  including 
neighhoring  lTeT3raska,  that  v/heat  has  "been  piled  on  the  ground,  Iowa  grov/ers  are 
pretty  well  thru  comhining  their  v;heat,  hut  none  has  had  to  go  on  the  ground, 

ThornlDurg,  former  state  secretary  of  agriculture,   said,  however,  the  crop 
is  taxing  the  facilities  of  the  train  service  to  get  cars.     There  rre  several 
""bad  spots,"  particularly  in  northwestern  Iowa,  he  added, 

"High  priced  corn  is  moving  to  market,   the  oa,ts  harvest  is  on,  and  the  car 
situation  is  severe,  "  he  explained,         few  elevators  are  plugged  "but  we  hope  to 
"be  a"ble  to  open  them  soon, 

"'r/hon  price  control  went  off  corn  sales  with  the  passing  of  0?A,   corn  prices 
increased  and  the  grain  "began  to  move  thru  the  regular  cha,nncls  instead  of  thru 
the  "black  market.     That  is  one  of  the  reasons  for  the  shortage  of  cars  for  V7hea,t, " 


From  The  Kansas  City  Star,  July  21  - 

'sees  food  rot  III  CHI xIA^ Shanghai- Chinese  ITational  Relief  and  Rehahili tation 
administration  officials  were  reiterating  today  thp.t  there  wore  no  United  iTations 
Relief  rxid  Rehahili tp.tion  administration  food  supplies  stored  in  Shanghai^    But  a 
tour  of  the  wharves  revealed  thousands  of  tons  sta.ckod  high  in  warehouses  while 
the  unloading  of  thirt^z-f ive  supply  ships  in  the  haj-bor  was  delayed  "because  of  a 
shortage  of  storage  space. 

Tons  of  sugar,  flour,  dried  "beans,  and  other  items  were  seen  in  one  of  the 
wa,rehousc3  used  "by  ClIREA,    Pointing  to  endless  stacks  of  food,  a  UiTRRA  employee 
who  acted  as  guide  for  tho  tour  rema^rked:     "That  is  goods  the  CITRRA  claims  has 
"been  distri"buted  it  is  not  really  here," 

i'la^ny  of  the  "boxes  were  identified  as  having  arrived  on  ships  v;hich  were  un- 
loaded three  months  ago,    Ilould  grov/ing  up  from  the  floor  on  the  sides  of  the 
first  layer  of  "boxes  testified  further  to  the  delay  in  the  movement  of  this  food 
to  famine  stricken  areas,    A  stench  which  struck  the  party  at  the  door  of  the 
warehouses  was  a  forci"ble  reminder  that  spoilage  is  claiming  its  share  of  the  sup- 
plies. 

The  supplies  included  a  q.uantity  of  arm^"-  rations  declared  surplus  from  the 
Federal  Liquidation  commission  "by  UlIRRA,     Through  rough  handling,  portions  of 
these  supplies  were  damaged  on  a.rrival  in  Shanghai,  "but  only  a  comparatively  few 
men  were  enga,ged  in  sorting  cans  for  condemnation. 

Army  and  UlTERA  physicians  recently  condemned  9,770  cases,  which  ^^crc  thrown 
in  the  river.    Warehouse  employees  estimate  that  5,000  more  will  he  discarded. 


Prom  Detroit  Free  Press,  July  19  - 

HITTING  WEBE  IT  HURTS-Sditorial- There  is  a  shudder  for  the  paladins  of  "bur- 
eaucracy in  the  revolt  of  Britain' s  "bal-^ors  against  "bread  rationing.     The  Britons, 
who  have  a  v;ay  of  making  good  their  "boast  that  they  never  will  "be  slaves,  aren't 
arguing  the  virtue  of  rationing,  itcelf,  Fa.rm  Digest  1595-46-5 


Prom  The  Ohio  Parmer,  July  20  - 


HOinDSi  PRICmS-Editorial-Thc  demise,   tcmporarj?"  at  least,  of  OPA  has  given  farm 
commodities  a  chance  at  a  price  in  an  open,-  free  market.    Most  of  them  have  gone 
up  and  this  rise  is  "being  pointed  to  as  a  catastrophe  in  the  cost  of  living.  How- 
ever there  is  one  factor  that  should  be  considered  in  these  higher  prices  and  it  if 
one  that  many  consumers  have  failed  to  take  into  axcount, 

Thp.t  is  the  su"bsidy  which  all  of  us  as  taxpayers  v;ere  paying,  ■  If  wc  were 
paying  a  suTDsid;^"-  for  milk  pjnounting  to  two  cents  per  quart  and  milk  goes  up  two 
cents  larhcn  the  subsidy  is  stopped  then  we  are  not  really  paying  any  more  for  milk, 
Mc  are  only  paying  the  honest  price.     Instead  of  paying  14  cents  now  and  charging 
tv/o,  cents  to  future  te.xpajeTs  we  are  simply  paying  16  cents  now.    liTe  are  paying 
cash  for  o^or  food  as  we  consume  it  and  not  trying  to  kid  ourselves  that  living 
costs  are  cheaper  just  "because  we  are  charging  part  of  it. 

The  same  is  true  of  meat,  butter  and  other  commodities  for  which  government 
was  pa^fing  a  suhsidy  to  fool  consumers  into  a'  feeling  that  they  were  getting  them 
cheaper.     Somebody  will  have  to  pay  those  suhsidies  some  time  a.nd  the  iDill  gets 
"bigger,  not  smaller,  when  administrative  costs,  interest  charges  a.nd  other  items 
are  added.     This  is  no  time  to  eat  off  our  government,    We.  should  "be  on  a  cash 
basis  for  our  groceries  and  pay  honest  prices  for  them. 


Prom  The  Denver  (Colo)  Record  Stockman,  July  18  - 

STAIID  BY  YOUR  GUxTS-Edi tori al-Ee cord  pea.ks  continue  to  be  tagged  on  various 
classes  of  slaughter  livestock. 

Commission  men  shake  their  heads  as  they  read  the  reports  and  mutter  "Cr?.zy.  " 
—  Rather  ironical,  for  they  are  the  men  who  are  out  getting  the  prices.    At  the 
same  time,   livestock  producers  who  are  marketing  now  shake  their  heads  in  dismay 
when  they  learn  the  prices  their  consignments  net,  —  Rp„ther  ironical,  for  they 
are  the  men  who  arc  receiving  the  pajTnent  checks. 

Yet,  it  is  true,  no  one  in  the  livestock  industry  wants  to  watch  prices  sky- 
rocket.   Producers  and  feeders  don't  want  to  see  consumers  gouged.     They  only  want 
a  profitcable  production  in  an  economy  that  will  let  them  take  their  ov/n  risks  and 
operate  as  they  choose.    But,  at  the  spjne  time,   the  industry  ha.s  run  into  an  un- 
fortunate pu"blic  relations  situation" —  and  a  "battle  "bctv/ecn  the  little  packers 
and  the  "big,  a  competition  that  is  "boo'sting  prices  on  the  rather  small  numbers  of 
killer  stock  now  available, 

liHicn  the  grea.t  masses  of  the  American  public,   the  average  consumers,   see  the 
general  press  reports  of  record  livestock  priees,   they  are  immediately  going  to 
"blajiie  the  producer,  the  packer  and  the  hutcher  —  undou"btedly  the  blame  will  "be 
passed  "back  to  the  producer  or  feeder.     They  cajinot  and  won't  realize  that  a  part 
of  the  increase  is  pajnnent  for  the  expired  government  suhsid^^  which  v/as  paid  out  oi 
tax  money.     They  don't  know  that  the  price  increase  is  also  due  to  the  spirited 
competition  for  high  priced  meat  whicih  does  find  a  ready  demand. 


Prom  St,  Paul  Pioneer  Press,  July  21  - 

PIAX  PUIP  MILL  TO  BE  OPBICED  HEEHLA.  flax  pulp  mill  to  process  fiber  for  the 
manufacture  of  paper  will  be  established  in  St,  Paul  immediately,  it  v/as  learned 
Sp^turday  with  announcement  hy  John  Prance,   industrial  director  of  the  St,  Paul 
Association,  that  a  plant  site  has  been  selected  in  the  Hazel  park  area.  Opera- 
tions arc  to  begin  about  Jan,  1, 
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(The  newspapers  and  magazines  from  which  these  agricultural  items  are 
taken  are  on  file  in  Press  Seryice,  Hoom  UOSA.    Phone  Gene  Harrison  at  6212») 

Prom  the  Hew  York  Tines,  July  2^  - 

OPA  REVIVAL  BILL  GOES  TO  TEIM4H;  SEHA.EE  VOTE  5.3-26-T?7ashington-The  Senate 
passed  and  sent  to  the  TiThite  House  at  12:11  this  morning  the  much-revised  Dill 
to  restore  with  limitations  the  Government's  authority  to  control  prices  01 
scarce  commodities  and  rents  until  next  June  30.     The  vote  was  53  "to  2b. 

Pinal  passage  of  the  measure,  which  would  severely  curlD  the  powers  of 
the  Office  of  Price  Administration  and  exempt  many  foods  from  control  for  at 
least  another  four  weeks,  followed  whr^t  was  widely  interpreted  as  a  virtual 
guarantee  by  Senator  Al"ben  ¥^  Barkley  of  Kentucky,  the  Majority  Leader,  that 
President  Truman  would  sign  it. 

VJhile  asserting  that  Mr.  Truman  had  not  informed  him  of  his  intention 
in  that  regard,  Senator  Barkloy  told  his  colleagues  that  the  President  had 
promised  him  that  he  v/ould  make  early  appointments  of  memhers  of  a  decontrol 
iDoard  which  would  "be  established  under  the  measure. 

Since  no  such  hoard  would  ho  created  unless  the  "bill  "became  law,  the 
only  possible  conclusion  v;hich  -Senators  would  draw  was  that  Mr.  Truman  intended 
to  sign  it  rather  than  again  exercise  the  veto  power  which  killed  its  prede- 
cessor on  June  29  and  resulted  in  expiration  of  the  Office  of  Price  Administra- 
tion the  following  day. 

'      This  evidence,  added  to  the  prediction  Tuesday  by  Representative 
John  ¥,  McCormack  of  Massachusetts,  House  majority''  loader,  that  the  bill 
would  become  law,  loft  doubt  in  few  minds  that  the  Chief  Executive  would 
sign  the  new  measure. 


Ul^IRRA.  POR  AGEHCY  TO  C-OHTIHIS  SDPPLY-^ashington-A  document  on  continuing 
relief  needs  in  famine  countries  and  recommending  that  some  international 
agency  take  over  supply  operations  v/horo  the  United  Nations  Relief  and 
Rehabilitation  Administration  loaves  off,  v/as  made  public  by  UlTRRA,  today. 

The  UlffiHi'  statement  said  that  this'  document  had  been  furnished  to  all 
forty-eight  nations  belonging  to  U^IRRA.  as  basis  for  discussion  at  the  final 
UMRA.  Council  Session  which  opens  in  Geneva,  Switzerland,  on  Aug.  5« 

UlTRRA  officials  estimated  that  $1,100,00,000  worth  of  food  imports 
would  be  needed  to  sustain  a  miniDum  standard  of  life  until  the  19^7  harvests 
in  the  countries    it  has  been  serving.    But  they  quickly  scaled  this  figure 
down  to  $750,000,000  as  all  that  would  bo  possible  due. to  Supply  shortages 
in  cereals  and  fats.  -• 


WOOLEN  SET-ASIDE  SOfo  111  3D  qUARTER-TJashington-The  Civilian  Production 
Administration  fixed  today  amounts  of  wool  fabrics  which  producers  must  set 
aside  in  the  third  quarter  of  this  year  at  90  percent  of  the  not  yardage 
they  were  required  to  set  aside  and  deliver  in  the  second  quarter  after  all 
exemptions  wcro  taken  into  account. 
(Turn  to  page  2  for  other  items 
in  toda^,':':s  IT.Y.  Times.)       ,     .       -  u  i  :,  : 
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Prom  Hew  York  Tines,  July  25  - 


CITY  FOOD  PRICES  CONTIMJE  TO  DROP-Pending  final  disposition  of  the 
new  I^ederal  Mil  to  reinstate  price  and  rent  controls,  nany  cons-uners  and 
merchants  appeared  yesterday  to  Tdc  narking  tine.    Prices  for  meat  and 
iDutter  continued  to  show  a  slight  downward  trend, 

Mien  trading  on  the  Mercantile  Exchange  closed  "bratter  was  up  a"bout 
one-half  cent,  Tout  the  retail  price  still  ranged  aro.und  75  cents  a  pound, 
Dealers  said  they  were  waiting  word  on  Senate  action  in  l?7ashington. 

In  addition  to  uncertainty  over  the  possi"bility  that  dairy  controls 
might  Tdc  resumed  after  Aug.  20,  traders  wore  voicing  concern  over  the  chance 
that  creamery  supplies  might  "bo  curtailed  if  "batter  prices  remained  at  their 
present  levels.  They  pointed  out  that  the  dairy  producer  was  netting  less 
than  he  did  "before  the  end  of  control  "by  the  Office  of  Price  Adminis traction, 
"because  the  wholesale  price  had  dropped  several  cents  TdcIow  the  level  of  the 
former  ceiling  plus  the  su'bsidy. 

Moat  was  reported  plentiful.    One  sign  of  a  further  price  weakening 
v/as  an  announcement  "by  Mrs.  Prances  Schulman,  general  manager  of  the  Port 
G-reene  Retail  Moat  Market  in  Brooklyn,  that  a  new  rate  schedule  would  take 
effect  today.    Price  decreases  ranging  to  20  cents  a  pound  will  "be  posted, 
Mrs.  Schulman  said. 


COMlvIITTBE  PAYORS  BILL  CREATIHa  CLA.YTOH  POST-AP-lJashington-Tlic  Senate 
Poreign  Relations  Committee  today  recommended  passage  of  a  "bill  creating  the 
Office  of  Undersecretary  of  State  for  Economic  Affairs. 

¥ill  Clayton,  Texas  cotton  maji  v/ho  has  "been  handling  economic  matters 
for  the  State  Department  as  an  assistant  secretary,  is  slated  for  the  new  post. 

Tom  Connally,  chairman,  announced  the  committee  authorized  him  to 
report  Mr.  Clayton* s  nomination  favora"bly  to  the  Senate  as  soon  as  it  was 
received. 


LA  GUARDIA  PEARS  POR  POOR  HAITI OHS-Rome-Ke en  concern  over  what 
will  happen  to  the  countries  which  are  now  dependent  on  aid  from  the  United 
Hations  Relief  and  Reha"bilitation  Administration  when  UMRRA  funds  are  cut 
off  on  Dec,  3I  ^'^s-s  expressed  Tdv  P»  E.  La  Guardia,  the  agency^s  Director 
General,  at  a  press  conference  he  held  todajT-. 

UHRRA  quotas  would  "be  continued,  he  said,  "but  countries  receiving 
supplies  would  have  to  pay  for  them,  azid  this  would  represent  a  very  severe 
hardship  for  those  that  have  no.  reserves  of  foreign  exchange.    He  cited  the 
Case  of  Italy,  which  would  certainly  have  a  deficit  in  her  trade  "balance 
next  year  and  would  find  herself  in  a  particularly  difficult  position  if  she 
must  pay  reparations. 


.    PREDICT    .    OPA  DELA.Y  IH  LUMBER  PRICIHG-^'Dilatory^  processing  tactics 
of  a  r.evived  Office  of  Price  Administration  will  make  any  price  increases 
in  lun"ber  manufactured  in  the  Hortheast  "virtually  out  of  the  question  for  at 
least  six  months,"  a  regional  industry  spokesman  declared  yesterday.    Ho  reported 
that  producers  in  the  region,  unlike  competitors  in  at  least. one  other  portion 
of  the  nation,  have  rigidly  held  prices  at  levels  prevailing  prior  to  price 
'control  termination  and  contemplate  no  upward  revision  without  authorization. 
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From  the  New  York  Journal  of  Commerce ^  July  25^  - 

BUOYMT  LIVESTOCK  iJ^RKET  BOLSTERS  COi.liODITY  II^EX  -  Most  commodity  markets 
slumped  yesterday  as  passage  of  the  compromise  OP A  bill  by  the  Senate  grew  more 
certain  hour  by  hour,.   The  outstanding  exception  was  the  livestock  market  which 
advanced  to  peak  levels.  '  ' 

As  a  result  The  Journal  of  Commerce  daily  index  see-sawed  back  to  240,0, 
up  a  fractional  point  for  the  day. 

Grains. — All  Chicago  grain  futures  fell  below  former  OPA  ceilings  ^^^ester- 
day,  for  the  first  time  since  controls  lapsed.    Corn  was  inactive,  closed  un- 
changed to  a  Jc  lower,  "Barley  dropped  the  5c  permissible  limit  as  offerings  in 
the  cash  market  mounted.    Oats  firmed  slightly  on  smaller  arrivals  and  a  substan- 
tial sale  for  export  to  Finland,  closed  l/8  to  7/8c  higher,  ' 

Cash  grains  moved  in  a  narrow  channel.    Corn  up -about  Ic, .oats  Jc  to  Ic 
higher  at  Chicago  and  wheat  leveled  at  former  ceilings  the  point  at  which  the 
CCC  was  prepared  to  buy. 

Livestock, r — The  advance  in  livestock  continues,-   Prime  cattle  set  a^  new 
price  record  yesterday  scaling  to  $25,50,  against  $26  the  day  before.  Hogs 
reached  $22  for  top  grades  an  advance  of  50c, 

Other  foods, — Last  Y/eek's  skid  in  the  butter  market  finally  stimulated 
lagging  demnd; 'result gc  higher.,  66jc  for  92  score. ,,,r Live  poultry  was  steady 
to  3c  lower, .Lard  was  again  unquoted  after  the  one-day  flurry  in  which  the  price 
was  bid  up  to  26c,. , , ,Canned  foods  are  moving  higher,,,,  ^ 

Textiles, — Heavy  liquidation  broke  cotton  $5  a  bale  yesterday  in  the 
futures  market.    The  slump  carried  prices  $11  to  $13  a  bale  under    the  23-year 
high  mark  set  last  week,  '  The  cash  .market  broke  100  points  carrying  the  price 
at  Galveston  down  to  34«-20c,  compared  with  35.20c  the  day  before. 


DISTILLERS  ASK  IJETf  AILOCATION  METHOD,  TJashington  -  Even  though  sharply 
improved  grain  prospects  may  mean  the  complete  end  of  beverage  alcohol  grain 
alloctions  within  a  few  months,  a  determined  effort  to  change'  the  quota  system 
will  be  made  by  a  number  of  beverage  alcohol  distillers  at-  a  meeting  to  bo  held 
at  the  Department  of  Agriculture  tomorrow,  it  was  disclosed  today. 

One  grain  o^'ficial  at  the  Department  now  thinks  that  it  ma.y  even  bo 
possible  to  permit  beverage,  alcohol  distillers  to  use  larger  quantities  of  corn 
next  month,  it  was  said.    The  reasoning  behind  this  belief  is  that  most  distdaiers 
will  not  want  to  buy  $2  corn  in  August  when  it  may  be  possible  to  buy  itfor  around 
$1  in  November  and  Decom.ber,  after  the  3,487,976,000-bushel  crop  should  be 
realized, 

T/^hile  USDA  officials  maintain  the  traditional  caution  of  the  department 
in  forecasting  reflief  from  grain  quotas  for  distillers,  there  is  no  doubt  that 
a  more  optimistic  view  is  being  taken  along  these  lines  since  the ■ grain  fore- 
casts were  issued  on  Monday, 


DECONTROL  BO-^  GET  FINAL  VGUR  OYER  FARI.I  PRICES,  TTashington  -  Price  control 
executives  agreed  today  that  although  the  OPA  Extension  Bill  transfers  to  the- 
Secretary  of  Agriculture  primary  responsibility  for  control  of  agricultural  commod- 
ities, final  authority  will  rest  with  the  new  tliree-man  price  decontrol  board. 

Under  the  extension  bill  reported  out  b^^  the  ■  Congressional  conference  comr- 
mittee,  price  ceilings  cannot  be  applied  by  OPA  to  any  farm  product  unless  the 
secretary  certifies  that  the  product  is  "in  short  supply."    But  even  if  Secretary 
Anderson  should  so  certify,  a  national  or  regional  agricultural  advisory  committee 
will  be-able  to  petition  the  board  for  a  review  of  the  case  and  the  board^.s  deci- 
sion can  override  both  OPA  and  the  Secretary,  it  was  pointed  out. 
(See  page  4)  ^  -  -  "  Farm  Digest  1605-46-3 
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From  the  New  York  Journal  of  CoiRnierce,  July  25  (Cont.)  - 

SEE  DISAPFOIOTING  DRIED  FRUIT  PACKS  -  Dried  fruit  trade  interest  yesterday 
centered  largely  in  the  prospective  pack  situation  on  the  Coast,* and  much  iiii6  the 
surprise  of  loc£vl  operators^  current  reports  are  that 'production  of  major 
dried  fruit  packs  this  sea.son  may  prove  disappointing,  despite  the  record  yields 
of  many  f  ruit  cro  ps , 

Accounting  for  this  unexpected  development  is  the  shortage  of.  experienced 
labor  in  packing  plants,  higher  gro7jer  asking  'prices,  prospects  of  greatly  in~ 
creased  canning  and  competition  developing  for  supplies  from  fresh  markets  as 
well' as  freezers.    However^  in  some  instances  freezers  'ill  not  be  as  active  as  last 
year,  especially  in  the  purchases  of  apricots,  for  there  is  a  heavir  carryover  still 
unsold. 


From  the  New  York  VJall  Street  Journal,  July  25  - 

,    PRCCTGR  &  GAI.IBIE  LIFTS  IjHOLESALE  SOAP  PRICES,  '  Cincinnati  ~  Procter  & 
Gamble  Co,  has  advanced  wholesale  prices  of  its  soap  products  10^,  effective 
July  15,  to  meet  the  increased  cost  of  tallow  arisliig  from  meat  price  rises, 
^/Vholesale  price  of  shortendjig  and  salad  oils  in  bulk  quantities 'for 'commercial 
use  were  advanced  the  sa.me  date  by  one-half  cent  a  pound. 

Increased  production  and  distribution  costs  have  not  been  included  in 
price  increases,  the  company  said,  .  -  " 


TOBACCO  SALES  OPEN  IN  GEORGIA  m)  FLORIDA,  Atlanta  -  CTeorgia  and  Florida 
tobacco  warehouses  reported  their  floors  v,'ere  filled  to  capacity  as  sales 
opened  on  the  1946  bright 'leaf  crop. 

Sen,  George  (DiGa,)  forecast  in  "fashin^ton  that  the  crop  would  be  sold 
without  price  ceilings,    'The  pending  CP, A.  bill  permits  price  ceilings  only 
upon  recommendation 'of  the  proposed  decontrol  board  after  Aug,  20,      Sen,  George 
said  regulations  also  required' board" action  to  be' preceded  by  full  hearings, 

"All  my  information  is,"  Sen,  George  said,  "that  price  ceilings  will  not 
be  imposed  on  tobacco," 


JTJNE  ":.^EAT  FLOuTl  OUTPUT  4^' OVER  MY,  Washington  -  June  wheat  flour  pro- 
duction totaled  17.5  million  sacks,  an  increase  of  1+%  from' the  16.9  million  sacks 
reported  for  Hay,    The  estimate  is  based  on  reports 'from  1,030  mills  out  of 
1,107  which  reported  in  May,  the  Census  Bureau  said. ' 

The  monthly  grind  of  vjheat  increased '  from  36,2  million  bushels  in  liay 
to  an  estimated  37.6  million  bushels  in  June,    Offal  production  advanced  from 
246,000  to  255^000  short  tons,  reversing  the  course  of  whea.t  milling  activity  since 
March, 

Of  the  1,030  reporting  mills,  I40  were  idle.    lTnea.t  flour  production 
during  the  crop  year  which  ended  Juno  30  totaled  264  million  sacks  against 
253  million  sacks  for  the  1944-45  crop  year*,  an      increase  of  4/o, 
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Prom  The  Boston  Christian  Science  Monitor,  July  23  - 

rOESCAST  OP  BUI'-iPEE  M'DDRICAIT  CROPS  HO  IDS  PEDGS.  OP  ilORP  BREAD  AlID  imT-Wash- 
ington-America' s  '^fields  of  golden  grain"  are  ripening  v/ith  a  promise  of  record 
crops  for  1946  and  giving  rise  to  predictions  of  an  early  return  of  whiter  "bread 
—  and  plenty  of  it  —  to  iDakers'  shelves. 

So  far  it's  only  an  estimate  on  paper,   the  Department  of  Agriculture  advises 
guardedly  There' s  sometimes  many  a  slip  "between  the  field  and  the  "bin.    But  if 
present  '^favoralDle  to  ideal"  weather  keeps  up,  farmers  will  reap  a  harvest  of  corn 
and  wheat  such  as  never  "before  has  "been  heaped  into  the  "bins  of  this  nation. 

It  gives  promise  of  the  early  lifting  of  restrictions  on  millers  —  meaning 
more  flour  for  the  American  miller  and  American  houscv/ife. 

It  gives  hope  for  the  return  of  whiter  "brea.d.    It  promises  more  feed  for 
cattle,  "cringing  eventual  return  in  more  moat  and  an  increase  in  fat  and  oil  pro- 
duction. 

It  may  make  possi"ble  a  larger  allocation  of  wheat  for  foreign  purchase. 
Present  allocation  of  the  Department  of  Agriculture  allows  for  250,000,000  "bushels 
of  wheat  for  shipment  a"broad. 

It  is  too  early  yet  to  say  whether  this  figure  can  or  need  "be  increased, 
according  to  an  Agriculture  Department  official.    There  is  still  the  possi"bility 
of  "blight  or  "borer,  he  warned. 

At  the  United  Nations  Relief  and  Rehabilitation  Administration  dou"bt  was 
expressed  whether  this  "bumper  crop  v/ould  "be  harvested  in  time  to  he  of  any  great 
help  in  Europe, 

By  that  time,  European  harvests  will  "^oe  coming  in,  and  the  grain  situation 
there  may  Tdc  fairly  v;cll  taken  care  of,  it  was  sta.ted.    Harvests  there  also  pro- 
mise to  "be  good, 

OPA  COi'iPROMISS-Editorial-Thc  suhstitutc  OPA  hill  framed  by  a  conference 
committee  is  the  product  of  political  confusions  and  cross-purposes.  Congressmen 
did  not  quite  dare  to  kill  price  controls  openly,  and  then  go  home  to  facp  cor^- 
sumer  constituents.    But  they  did  not  v;ant  to  restore  controls  on  the  chief  prod- 
ucts of  their  home  States,  and  then  go  home  to  face  producer  constituents,  So" 
we  get  a  curious  hodgepodge,  iDut  a  "better  "bill  than  seemed  possilDle  a  v/eek  ago. 

Congress  has  corrected  the  worst  faults  of  the  Taft  amendjiicnt  which  the 
President  denounced  in  his  veto  and  lias  cased  the  straitjackct  decontrol  features. 
It  has  left  the  possi"bility  of  some  cur'bs  on  prices  of  "basic  raw  materials  which 
will  "be  short  for  many  months.     This  alone  may  make  a  crippled  OPA  worth  keeping. 
And  the  progressive  dropping  of  subsidies  should  have  advantages. 

Yet  the  "bill  leaves  a  mare's  nest  of  uncertainties.     It  has  shifted  prime 
responsi"bility  onto  a  decontrol  "board.    But  whether  it  will  "be  practicable  to  re- 
store ceilings  which  have  been  blown  to  bits  in  recent  weeks  is  a  serious  ques- 
tion.   Moreover,  the  discriminations  as  between  commodities  appear  hard  to  ex- 
plain on  any  ground  of  fairness  or  economics.    Prices  have  really  become  political 
footballs. 

Prom  Water  town  (1T,Y,)  Daily  Tines,  July  22  - 

THE  ilElf  CPA  BILL-Editorial-The  house  and  senate  conferees  have  drafted  a 
new  OPA  bill  which  most  Washington  correspondents  agree  is  a  less  effective  price 
control  measure  than  that  which  President  Truman  vetoed  a  few  v;eeks  ago.  Yet 
report  has  it  that  the  president  v/ill  sign  the  bill  "reluctantly,"    It  is  another 
example  of  poor  judgment  on  the  part  of  iir,  Truman,    He  passed  up  the  better  of 
the  two  measures  and  now  is  forced  to  accept  the  least  desirable  of  the  tv/o. 
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Iron  Chicago  Daily  Trilmne,  July  23  - 

mmA  HBD  1MB  OP  G-IP2S,  SIA7S  EA.UG-ET~Eone,  Italy,  July  2;S-Ul4EEA  is  the  nJle 
of  a  region  deep  in  Russia  "beyond  the  Urals,  a  region  laced  "by  streams  of  nilk  -j^ 
and  honGy  and  producing  enough  food  and  other  connodities  to  take  care  of  all  the 
good  Connunists,  "big  and  little,  in  Tugosla.via* 

IThis  fairy  tale  is  taught  as  truth  a,nd  part  of  the  Red  credo  to  youngsters 
in  one  Belgr^.dc  school,  and  is  indicative  of  the  attempts  made  iDy  Marshal  Tito's 
soviet  "backed  government  to  keep  the  Yugoslav  people  in  ignorance  of  the  fact 
that  the  "bulk  of  UHRBA  supplies  comes  from  America  and  Britain, 

American  HIEEA  officials  in  Yugoslavia,  also  have  run  into  difficulties  in 
trying  to  inform  the  people  that  the  supplies  come  in  free  and  that  if  they  are 
"being  sold,  as  they  a,re  and  sometimes  a.t  high  prices,  it  is  hecause  that  is  the 
policy  of  the  Yugoslav  government, 

From  The  Kansas  City  Star,  July  22  - 

TO  PROIDHG-  C0iT2USI0i^Sditorial-The  CPA  revival  put  out  "by  the  House  and 

Senate  conferees  represents  an  effort  to  pull  out  of  a  "bad  mess  on  the  whole 
"business  of  control  and  to  get  "by  .the  iTovcr."bcr  election  date  v/ith  some  kind  of 
stopgap  arrangement.    The  "bill  is  far  less  satisfactory  tha,n  the  one  vetoed  "by 
the  President  at  the  end  of  June,  whJ.ch  action  has  ricant  no  control  for  the  last 
three  weeks.    If  the  President  should  sign  this  latest  "bill  it  would  only  "be  in 
the  desperate  hope  th8.t  it  might  turn  out  to  "be  "better  than  nothing. 

The  "best  thing  that  can  "be  said  a"bout  the  "bill  is  that  it  would  restore  rent 
ceilings;  and  tha,t  should  include  adjustments  that  would  "be  fair  to  landlords 
and  tenants  alike.    As  for  the  rest,  everything  is  confusion.     There  is,  of  course, 
pu"blic  unrest  over  price  increases  that  have  come  in  the  a"bsence  of  control. 
Most  of  these  relate  to  food  and  are  expla,ined  "bjr  the  removal  of  su"bsidies.  But 
in  time  they  douhtless  would  "be  adjusted  and  the  whole  price  level  would  finally 
"be  governed  'by  competition  and  "by  the  law  of  supi^ly  and  demand. 

Aside  from  the  rent  ceilings,  any  effort  to  restore  control  now  is  exceeding- 
ly dou"btful  in  value.    The  attempt  to  roll  "back  prices  would  involve  highly  com- 
plicated administrative  prolDlem.s  and  create  endless  confusion  for  weeks,  if  in  the 
end  it  could  atta,in  any  fair  degree  of  success  at  all. 

The  pro"blem  of  mcp.t  and  other  foods  is  particularly  aggravated,    I'^icn  the 
pPA  had  control  of  prices  it  created  shortages  in  meat  and  virtually  made  it  im- 
possi"ble  for  legitimate  packers  to  do  "business.     The  trade  had  "been  taken  over 
largely  "by  the  "black  m.arkcts,  with  prices  charged  accordingly. 

But  it  is  prp"ba"ble  that  the  worst  on  price  a.lread^''  has  happened  and  tha,t  the 
next  few  weeks  or  months  at  iDcst  might  see  a  steady  return  to  something  like  nor- 
mal conditions.     The  revival  "bill  would  upset  any  such  possi'Dility  and  after  a 
few  months  the  experience  of  the  last  three  weeks  v/ould  "be  repeated  a.ll  over  again. 
As  the  matter  stands  only  a  return  of  the  rent  ceilings  could  he  fully  justified. 
Everything  else  is  proTslematical, 


Prom  The  Uniontown  (Pa.)  Independent,  July  19  -   .  '  .  . 

MI  IK  PEICES  AE3  IlTCPj^iASIDD;  rAHIEIL.PIlODUCJllRS  V7ILL  GET  80  PER  CEHT  OP  TKB 
RAISE-The  Pennsylvania  Milk  Control  Commission  has  posted  orders  advancing  the 
minimum  consur.ier  price  for  doorstep  delivered  milk  o  cents  per  quart  generally 
over  the  State  and  4  cents  in  the  Kazleton  deficiency  producing  area. 

Beginning  next  Monday/-,  July  22,  the  authorized  delivered  retail  milk  price  in 
Pitts"burgh,  Reading  and  Allentovm  will  "be  19-J;  cents  a  quart,  19  cents  in  all  other 
ur"ban  areas  and  18  cents  in  a  few  rural  counties, 
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U.S.  DEPMTIiOTT  OF  AaniCULTimE 
OFFICE  OF  IHFORi'/IATIOlT 
Washington  25,  D.C. 

(The  nev/spapers  and  magazines  fron  V7hich  these  agricultural  itens  .  are 
taken  are  on  file  in  Press  Service,  Room  H09A.    Phone  G-ene  Harrison  at  6212.).. 

Fron  Tlie  Keu  York  Tines,  July  26  -  • 

mjhm  SIG-NS  THE  OPA  BILL;  IF  BTEFFECTI'/E  HE  IHTELTDS  TO  CALL  A  SPSCLAL 
SESSIOIT-Washington-President  Trun&n  signed  the  J^rice  Control  Bill  shortly  after 
it  reached  his  desk  today — "reluctantly,"  he  said  in  a  nessage  to  Con.gress,  "be- 
cause it  fails  to  assure  the  naintenance  of  stahle  prices. 

TLie  President  stated  in  his  neSLsage  tha,t  if  the  conlDined  efforts  of  the 
G-overnnent  and  the  people  under  the  new  lav;  failed  to  prevent  inflation,  "I 
shall  have  no  alternative  tut  to  call  the  Congress  "back  into  special  session  to 
strengthen  the  price-control  lans  and  to  enact  such  fiscal  and  nonetary 
legislation  as  uo  need  to  save  us  fron  the  tlireat  of  econonic  disaster." 

In  signing  the  "bill  Mr.  Trunan  ended  a  tv/cnty- five-day  hiatus  in  Federal 
price  and  rent  controls,  revalidating  Office  of  Price  Administration  r egolations 
and  price  schedules,  with  specified  exceptions,  that  existed  when  the  agency 
expired  June  30.    The  legislation  revives  the  OPA,  with  drastic  restrictions  on 
its  powers,  until  next  June  3O. 

Tlio  President  announced  that  a  news  conference  that  he  would  nanc  ncn"bcrs 
of  a  Decontrol  Board,  created  "by  the  iDill,  within  a  day  or  two.    He  said  ho  had 
nade  up  his  nind  on  the  selection  of  two  nenlDcrs  and  was  now  trying  to  get  the 
third  to  accept. 

The  "board,  which  will  have  pov/or  to  order  price  controls  removed  fron 
any  connodit3'-  and  to  restore  ceilings  on  exempted  items  after  Aug.  20,  will 
iDe  an  unpacked  jury,  Mr.  Truman  told  reporters  in  reply  to  a  question.  Ho 
said  no^bodjT-  connected  with  the  OPA  or  the  Office  of  Economic  Sta"bilization  v/ould 
"be  appointed. 


&.ILY  P.ARiM  lOTS  LiaEST 
(For  July  26,  19^6) 


BUSINESS  PLEDG-ES  OPA  COOPERATIOH-Tlie  "re"birth"  of  the  Office  of  Price 
Administration  found  iDusiness  and  industry  spokesmen  eager  yesterday  to  cooperate 
"but  unanimous  in  their  belief  that  the  new  legislation  would  fail  unless  price 
increases  were  allowed  and  OPA  officials  adopted  a  "realistic  attitude"  that 
acknowledged  the  profit  incentive  and  the  competitive  spirit. 

It  was  generally  agreed,  too,  tha.t  "business  interests  should  recognize 
that  the  future  of  price  control  depended  in  part  on  the  extent  to  which 
prices  range  in  the  next  few  weeks  on  meat,  dair^'  products  and  other  items 
now  exempt  "but  facing  re-controls  on.  Aug,  20. 


•  IvIEAT  liMLUSTRY  SEES  CONFUSIOH-Chicago-Tho  law  reviving  the  OPA  "restores 
uncertainty  and  confusion  in  the  livestock  and  neat  industry  a.s  it  gradually 
is  working  its  way  out  of  the  chaos  and  shortages  created  in  it  "by  four 

years  of  OPA,  "  the  American  Meat  Institute  said  today.  rT^T*"!"^"^"  — 

I  L  /  B  P        .-. .  Y  ' 

(Turn  to  page  2  for  other  items    f      ^J^^nj  _j.»>{j|^ry 

in  today '.s  H.Y.  Times.)  f 
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Pron  The  llev  York  Tines,  July  26  - 

CAiUDA  QUALIFIES  WHEAT  DEAL  TEMiS-Ottaira-A  four  year  wheat  contract  iDctween 
Canada  aJid  the  United  Kingdom  for  nearly  $1,000,000,000,  and  containing  provisions 
ained  at  meeting  .toerican  olDjections,  nas  announced  today, 

Th.Q  deal  provides  that  its  terns  ^ shall  "bo  su'bject  to  any  modification 
or  anendment  that  nay  "be  necessary  to  "bring  it  into  conformity  v/ith  any  inter- 
national agreements  or  arrangements  hereafter  entered  into  to  which  "both  govern- 
ments arc  parties,^ 

This  escape  oLause  was  understood  to  have  T3'een  inserted  after  negotiations 
broke  down  a  month  ago  following  .American  olDjections  that  such  a  deal  would 
be  against  the  spirit  of  multilateral  free  trade. -London-  The  British  Government 
regards  the  four-year  wheat  contract  with  Canada,  announced  today,  as  a  test 
case  on  the  compatibility  of  Britain's  state  trading  program  with  the  principles 
embodied  in  the  United  States  proposals  for  a  world  trade  charter,  John  Strachcy, 
Minister  of  Food,  said  in  an  interview  today  shortly  after  he  had  presented  the 
terms  of  the  agreement  to  on  approving  House  of  Commons  .-^Washington-American 
officials  viewed  with  a  good  deal  of  dislike  and  suspicion  today  a  newly  announced 
British  deal  for  600,000,000  bushels  of  Canadian  wheat  in  the  next  four  years 
with  a  guaranteed  floor  under  prices. 

And  on  Capitol  Hill  Senator  Kenneth  S.  •Wlierry,  Republican,  of  Hebr.,  spoke 
for  a  lawmaker  group  of  undetermined  size  which  sav/  the  agreement  in  the  final 
analysis,  as  a  purchase  of  Canadian  grain  with  .American  dollars  from  the 
recently  granted  $3,750,000,000  loan. 


BIG  WHEAT  SUPPLY  IS  URGED  FOR  BTDIA-Washington-Tlie  .American  Famine  Mission 
to  India,  headed  by  Dr.  Theodore  W,  Schultz,  returned  here  today  from  its 
30,000  mile  famine  inspection  flight  and  reported  both  to  Secreatry  of  .Agriculture 
Clinton  P.  .Anderson  and  to  D.  A,  FitzGerald,  Director- General  of  the  International 
Emergency  Food  Council,  that  the  United  States  should  export  to  India  a 
minir/an  of  750*000  tons  of  wheat  with  the  greatest  possible  speed  to  prevent 
collapse  of  the  ration  system  for  l60,000,000  people. 

At  a  press  conference  Dr.  Schultz  said  that  Secretaiy  .Anderson  has  assured 
hin  that  500,000  tons  of  .American  wheat  was  "in  the  cards"  for  India,    Hq  also 
said  that'tho  Socretary  did  not  consider  the  entire  estimate  unreasonable,  and 
that  a  telegram  from  former  President  Herbert  Hoover  raised  the  question  if  it 
were  not  too  small. 


LIMIT  ON  PRICE  CHAl^TGES  FOR  COTTOH  TO  BE  RAISED-Ef f ective  on  next  Monday 
prices  on  futures  contracts  on  the  Hew  York  Cotton  Excliange  may  fluctuate  200 
points,  or  $10  a  bale,  above  the  below  the  previous  day  s  closing  levels, 
instead  of  the  currently  permissible  100  points,  the  board  of  managers  of  the 
Exchange  annotinced  yesterday. 

Present  market  activity  and  the  termination  of  the  war  make  a  wider 
maximum  trading  range  expedient,  the  ExchaJige  statement  declared. 
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From  the  Nev/  York  Journal  of  Coinmerce,  JMly  26  - 

BRE/Jv  III  COTTON  F^-.TUPiSS  L;.ST  OPA-LESS  TRi'J)ING  D.iY  -  Trading  in  most 
commodity  fields  came  to  a  standstill  yesterday  as*  merely  the  formality  of 
President  Truman's  signature  remained  to  restore  OPA  to  power, 

Hov;  long  business  ivill  remain  paralyzed  is  now  largely  up  to  OPA. 
Little  new  business  v/ill"  be  transacted  until*  ceiling  prices  have  been  adjusted,.,. 
Price  fluctuations  yestorda^/- were  small  with  the 'exception  of  cotton  which, 
for  the  second  consecutive  ds-y,  broke  100  points. 

The  Journal"'  of  Commerce  daily  price  index  sagf^:ed  to  239.2  j^esterday; 
Thus  it  ended  the  CP.a-less  period  with  an  advance  of  18,3  P^^  cent.  Actually, 
however,  the  increase  for  this  period  amounted  to  only  8  per  cent  if  allowance 
is  made  for  the  fact  that  many  food  and  metal  prices  on  June  28  contained 
subsidies  or  were  quoted  considerably  above  ceiling  in  the  black  market. 


PJ5P01TED  of;.  V137  ON  COTTON  GOODS  PROFITS  DISTURBS  -VMS-T  -  Reports 
from  YTashington  outlining  the  method  that  OP-',  intends  to  use  in  determining  a 
"reasonable    profit"  for  cotton  textiles,  as  required  in  the  third  section 
of  the  Bankhead  amendm.ent  price  formula,  are  disturbing  to  say  the  least. 

In  establishing  new  ceilings,  this  amendment  states  that  prices  must 
show  producers  a  reasonable  'profit  "which  is  to  be  not  less  than"  a  iveighted 
average  profit  for  each  unit  of  such,  item  equal  to  the  weighted  average  of  the 
profit  earned  on  an  equivalent  unit  of  siich  item  during  the  period  1939  to 
1941^  both  inclusive," 

Price  officials  indicate  that  the  "reasonable  profit"  will  be  the 
same  profit,  in  dollars  and  cents,  that  such  item  brought  in  the  base  period. 
It  boils  down  to  the  same  cents  per  yaj^d  or  pound  return  that  was  realized  in 
the  1939-41  period,    TJith  prices  today  considerably  higher  than  at  that  time, 
it  means  a  smaller  percentage  return  on  sales. 


COTTON  DO'.^J  LII'HT  FOR  SECOl^JD  D..Y  -  Yesterday,  for  the  second  conse- 
cutive day.  New  York  Cotton  Exchange  futures  m.arket ' prices  closed  off  the 
permissible  daily  limit  of  100  points,  or  $5  a  bale. 

During  the  past  few  days  most  of  the  selling  had  been  on  orders  of 
commission- houses,  but  yesterday  a  greater  percentage  of  hedge  selling  orders 
was  noted  as  mills  were  hesitant  on  the  matter  of  possible  textile  price  roll- 
backs by  OPA, 

Toward  the  close,  it  was  estimated  by  tra'-.ers'on  the  floor  of  the 
Exchange  that  110,000  bales  were  being  offered  for  sale,  with  practically  no 
takers.    From  New 'Orleans  it  was  reported  that  approximately  60,000  bales  were 
pressing  for  sale. 


BUTTER  PRICES  UP  ON  BETTER  DEt-.LVND,  -  Blatter'  market  rallied  further  under 
an  accumulation  of  demand  following  the  recent  sharp  decline,  and  the  position 
at  the  close  seemed  well  supported. 


■(Turn  to  page  4  for  other  item^  from 
today's  N,  Y,  Journal  of  Commerce.) 
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From  the  New  York  Journal  of  Commerce,  July  26  (Cont,)  - 

SUG/'Jl  PRICE  RISE  HELD  PROBABLE  -  Return  of  OPA  to  power  will  mean 
nothing  at  all  to  sugar  interests ♦    The  sugar  program  is  directed  by  the 
Secretary  of  Agriculture  and  is  tied  in  with  the  crop  purchase  prograrn. 
This  program  may  result  in  higher  prices  for  sugar  over  the  next  six  months, 
.  ip,  the  opinion  of  some  sugar  observers. 

Since  Congress  will  not  allow  subsidies  beyond  what  a.lready  are  being 
paid,  CCC  will  not  be  able  to  kopp  prices  down,  it  is  held.    CCC  will  have  to 
add, the  price  tp  present  levels,  and  in  turn  pay  more  to  Cuba. 


./iDV/A^CS  IN  OATS  FUTUPES  CONTINUES  -  Oats  futures  rose  3/4c  to  1  7/Sc 
per  bushel  at  Chicago  yesterday  with  buying  stimulated  by  an  active  inquiry  in  the 
cash  market  and  indications  that  further  export  business  may  be  in  the  offing. 

The  corn "futures  market  was  again  comparatively  quiet  despite  strength 
in  the  cash  market ..V^hile  barley  dropped  the  permissible  5c  limit  for  the 
second  successive  day  on  offerings  induced  by  expectations  of  new  crop  receipts,. 

Several  European  countries,  including  the  Nethei*lands,  Belgium  and 
Switzerland,  were  reported  to  be  asking  for  daily  quotations  on  oats  and  it 
was  expected  that  a  sizable  e:;qDort  business  ivill  materialize  ?jith  those 
countries  as  soon  as  export  licenses  are  made  available. 

Indications  were  that  some  traders  vjere  taking  a  long  oats  position 
in  anticipation  of  this  export  business,,,,. 

Beneficial  rains  fell  over  parts  of  the  corn  helty  temperatures  had 
moderated  in  western  Canada  vjhere  a  leading  trade' a.uthority  prediced  a  502, — 
pOO,000-bushel  v^heat  crop,  compared  with  only  282,000,000  bushels  last  yea.r, 
although  this  estimate  was  expected  to  be  shaded  somiewhat  as  a  result  of 
recent  frotets,  and  Russia  was  reported  from  England  to  be  preparing  to  offer 
wheat  for  export. 

In  addition  to  these' developments  which  normally  w ould  have  a  de- 
pressing influence  upon  prices,  it  was  reported  that  wheat  yields  in  Frrijice 
Y\iere  heavy  and  that 'little  or  no  YJheat  vjould  be  required  from  the  principal 
e:xporting  countries. 

The  belief  was  growdug  that  demands  for  United  States  wheat  and  floui* 
for  export  during  the  1946-47  season  would  fall  short  of  the  tentative  250,000,-' 
000-bushel  goal  fixed  by  the  Depaj"tm.ent  of  Agriculture  and  hopes  were  voiced 
that  handling  of  YJheat  exports  Yjould  be  returned  to  the  established  trade. 


HAY  .uID  FEEDS  -  Offerings  of  by-product  feeds  ^nd  feed  -grains  have 
expanded  very  materially  recently  aided  by  the  much  higher  prices  prevailing 
in  many  instances  end  the  improving  supplies  resulting  from  large  harvests  and 
increased  receipts; 

However,  most  buyers  weru  limiting  their  purchases  to  immediate 
needs  in  anticipation  of  restoration  of  price  controls,  the  availability  of 
pasturage  and  reductions  in  over-all  feed  needs. 

liUllfeeds  were  available  in  fairly  plentiful  supply  with  the  New 
York  price  level  held  around  §77#50  per  ton, "bagged,  with  som3  contracting 
reported  subject  to  rollback  or  cancellation.    Ground  oats  were  quite  freely 
offered  at  reduced  prices,  reflecting  the  large  crop  of  that  grain  and  a  consider- 
able drop  in  cash  values. 
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From  The  Topeka  Daily  Capital,  July  22  - 


3SGAUSE  OF  COlTTIlXnUD  SEOR'IA.GS  OF  BOXCARS  \mAT  ROTS  Oi"  (HOUlTIi-KanBas  City, 
Kan,,  (AP)— Declining  prices  and  a  continuing  shortage  of  "boxcars  in  some  sections 
have  tended  to  retard  the  flow'  of  grain  off  farms  in  the  nation' s  "biggest  v/heat- 
producing  state,  Ee^nsas, 

The  "bulk  of  wheat  now,  however,   is  under  cover  a.nd  ample  stora.ge  space  has 
"been  reported  "by  large  grain  elevator  operators,    Sut  oecause  of  the  Doxcar  short- 
age much  grain  is  still  piled  on  the  gromid  —  v/ith  some  if  it  spoiling, 

Som.e  elevator  operators  said  they  expected  farmers  who  ha.ve  hone  stora-gc 
facilities  to  hold  the  wheat  for  higher  prices,     Thc^T-  declared  the^t  many  fa.rmers 
have  expressed  dissatisfaction  with  the  price,  which  fell  steadily  during  the 
last  v;eek, 

ITo,  2  dark  hard  wheat  sold  on  the  Ka.nsas  City  market  last  week  from  $1.S4 
to  $2,08,  as  compared  with  a.  recent  top  of  $2,12,  \irhich  wa-s  up  aDout  20  cents 
cents  since  OPA  ceiling  prices  went  off  July  1, 

Joe  Fleming  of  Hutchinson,  vice  "orcsident  of  the  G-a.no  chain  of  ninety  eleva^ 
tors,   estimated  that  SO  or  70  per  cent  of  this  yeax' s  wheat  crop  is  still  on  the 
farms, 

Fleming  hclicTCs  that  all  v/hca.t  stored  on  the  ground  v/ill  "be  moved  to  eleva- 
tors "before  August  1,    Most  country/  elevators  a.rc  full  of  whea.t,  due  to  the  con- 
tinued ca.r  shortage,  "but  Hutchinson  termina.l  elevators  are  only  one-third  filled. 

iiodern  harvesting  methods,  which  permitted  com.'bining  as  much  as  20,000,000 
^"bushels  in  one  day,  v;a.s  one  rea.son  for  the  wheat  ja.m  at  country  ele\'citors  tv/o 
v/eeks  a.go,  Iloe  added.     The  unusually  large  crop  a.lso  wa.s  a  factor. 

The  Plays  city  flour  mills  report  the  grain  car  shortage  in  the  northwest 
part  of  Ka.nsa>,s  a.s  only  slightly  less  critica.l  than  a  week  ago,     -./"ith  m.uch  whca.t 
still  on  the  ground  there,   spoilage  is  high  due  to  lack  of  facilities  for  turning, 

J.  'i'f,  Cain,  president  of  the  hidla.nd  Flour  Compa-ny  in  Sa.nsas  City,  helieves 
the  spoila.ge  rate  this  yoex  from  improiDor  stora.ge  will  "be  the  highest  ever  knox^^n, 

"l\''e  operate  elevators  in  Oklal-oma.,  Ep.nsas  a.nd  Missouri  and,  a.re  finding  it 
ha.rd  to  keep  wheat  in  proper  conditions,  "  Cain  sa.id,  "The  fa.rm.ers  are  cutting 
v/ith  a.  high  moisture  content  due  to  heav^-  rains  a.nd  it  may  ea.sily  spoil  in  the 
"bins," 

From  Boston  Herald,  July  19  - 

■  SUGAR  AlTD  COFFES-Edi torial-V/liat  is  ha-Dpening  to  sugar  and  coffee  affords  an 
enlightening  case  history  in  the  effects  of  goverrjnenta.l  controls.     Suga.r  ha.s 
"been.  su"bjected  to  a.  va.riety  of  hior eaucravtic  interference  "by  so  man2"  a.gencies  thci-t 
the  result  ha.s  "been  a  kind  of  scrajn"bled  egg  control.     Coffee  has  had  fa^r  fewer 
restraints  on  it. 

Today  v/e  have  plenty  of  coffee  at  the  old  ceiling  price,  a.nd  keen  compctitior 
in  the  tra.de  will  keep  it  from  rising  more  than  a.  few  cents.     Sugar,  which  is  stix 
under  pretty  rigid  controls  despite  the  dem-iso  of  OPA,  is  very  sca.rce,  and  those 
who  know  predict  no  a,deq.uate  suppl^''  "before  1948, 

Of  course,   tha,t  is  pressing  the  conipa.ri son  closely.     The  loss  of  the  Philip- 
pine a,nd  Java,  production,   the  Cu"ban  drought  and  the  drop  in  European  output  djras- 
tica-lly  reduced  the  world  supply.    But  in  pa.st  yeajrs,   the  v/orld  j)roduction  has 
"been  an  unm.ana.gca'ble  s^jjrplus,  a.nd  it  .is  difficult  to  "believe  that  in 'a  free  mex'ket 
Cuha,  Puerto  Rico  a.nd  our  o\-m  continental  producers  of  ca.rje  a.nd  heet  could  not 
ha-ve  filled  in  a.  vast  share  of  the  shorta.ge, 

Bu-t  the  goverrj:ient  reduced  ca.re  a.nd  "beet  a.crca.ge  in  the  United  States  oa.rl^'  in 
the  x-iar  a.nd  held  dovyTi  the  Cuhan  price  "by  long  dickering  thr-t  discoura.ged  pla.nting 
there.      The  present  CulDa.n  contract,   signed  a.  few  weeks  ago,  Tva.s  delayed  so  long 
that  the  island  ha.ltcd  shipments,  and  while  the  price  is  hotter  it  is  not  at  a 
level  to  encoiura.ge  peaJk  production, 
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S'rom  St.  P^.ul  Pioneer  Press,  July  23  - 

U  jPAPui  EXPAITSI01i-Sditorio.l--Day~t6-da3r  experience  keeps  piling  up -evidence 
tha,t  a.  rea^l  pragran  of  expansion  of  the  Minnesota  College  of  Agriculture  should  Ipe 
"brought  "before  the  next  Legislature,  » 

The  Minnesota  Parm  Bureau  already  1ms  declared  itself  for  such  a  progrpjn,  ^ 
Such  a  program  should  carry  a  strong  appca.l  to  consumers,  v/ho  share  quickly  in 
each  "big  inprovement  in  food  pi*oduction.     The  support  v/ould  "be  widesprea.d  hecause 
every  part  of  the  state  is  concerned. 

As  new  evidence  of  the  need,  take  the  facts  ahout  the  revolutiona.ry  adva.nce- 
ment  in  hog  "breeding, 

xhose  fa-cts  constitute  a  remarka'ble  demonstration  of  the  great  present  va^lue 
and  surpassing  potential  value  to  this  state  of  the  College  of  Agriculture,  But 
,  the  question  whether  Minnesota  yill  take  full  advanta-ge  of  its  opportunity  for 
large  economic  gains  from  the  new  methods  of  hog  production  "brings  the  need  for 
college  expansion  sharply  into  view, 

The  story  in  a  nutshell  is  that  a  history-making  jo"b  in  perfecting  methods 
of  "breeding  pure'bred  swine  and  in  developing  superior  lines  a.nd  crosses  has  "been 
done  at  the  University,  Farm,  a.nd  branch  experiment  stations.     That  jo'b  of  .Prof, 
liT.  H.  Peters,  Dr,  laurence  M,  V/inters  and  other  geneticists  makes  possi"ble  annual 
sa.vings  on  hog  production  inxnning  wp  to  20  per  cent  of  feed  costs  a.nd  additional 
su'bstantia.l  gains  on  quality  of  mea.t  increases  in  size  of  litters  and  reductions 
in  death  losses.     Think  what  tha.t  could  mcrai  to  Minnesota  farmers!    In  times  of 
high  feed,  costs,   the  savings  might  make  10  million  dollars  a  yea.r  look  small. 


Prom  ITew  York  Herald  Tri"bune,  July  25  - 

lAGUAHPIA  lAUDS  BREAD  FATIOiuRome~P.  PI.    ..iaGuxardia,  director  general  of 
United  iTations  Relief  and  Reha"bilitation  Administration,  declared  today  that 
Britain  is  "acting  prudently,  wisely  and  realistically"  in  rationing  "bread  at  this 
time.    He  spoke  at  a  press  conference  immediately  "before  taking  off  for  a  one-day 
round-trip  flight  to  Milan, 

Prom  Chicago  DeAly  Tri"bune,  July  24  - 

BRITOIIS  RSPUSE  TO  BUY  RATIOIODD  BREAD;  IT  SPOILS- London,  (AP)-Many  Britons 
refused  to  "buy  "bread  a.nd  cakes  today,  and  a  delivery  men' s  strike  spread  to  two 
more  area.s  aj.iid  mounting  compla.ints  aga.inst  the  three  da-^^-  old  hrea.d  ra.tioning 
system. 

The  huyers'   strike  left  a.n  increasing  numher  of  "bakeries  and  stores  with 
stale  supplies  of  cakes  and  hread. 

In  west  Scotland,  housewives  delayed  their  purchases  until  la.te  a.fternoon 
in  the  hope  that  "bread  loaves  and  pastry  v/ould  Tdc  sold  off  without  coupons,  "but 
ration  division  food  officials  announced  that  there  would  "be  no  relaxation  of  the 
rules. 

A  num"ber  of  London  "bakeries  sold  calces  without  coupons  in  spite  of  the  pos- 
silDility  of  legal  action  against  them.  In  one  shop  v/indow,  piled  high  with  dry- 
ing loaves,  a  sign  read:     "Owing  to  "bread  rationing,  all  this  hroad  is  v/astcd, " 

Two  G-roups  of  British  delivery  v/orkers  at  Camberwell  and  Stajaford  follov;ed 
the  example  of  i^orthcrn  Ireland  "roundsmen"  a.nd  stru.ck  in  protest  against  longer 
work  hours  caused  "by  having  to  collect  coupons  for  brea.d, 

i'Torthern  Irela.nd  hakers  voted  unajiimously  in  Belfast  tonight  not  to  join  in 
the  strike.  '  • 
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Fron  Eie  2Iev7  York  Tines,  July  . 29. "^-^  ^ 

-   ■  V..^ 

»7  qPA  COITFJSES  LAUD,  EAT  I I/lHSET--Chicago-Tiie  cash- lard,  fat  and  oil 
situation  has  hecone  confused  asain  as  the  result  of  the  signing  of  the.  ne\7 
Office  of  Price  Adninistration  neasure,   and  uhile  the  lard  and  other  narkets 
carinot  "be  affected  for  ahout  three  Tzeeks,  "both  ouycrs  and  sellers  have  adopted 

a  conservative  r.ttitude,  especially  in  trying  to  secure  supplies  at  high 
prices  that  cannot  "be  consuned  iDeforo  the  govcrnn:ent  agency  can  reinposo  price 
regulations. 


RSCOPJ)  COP.iT  CHOP  LIKSLY-Chicago-A  record  corn  crop  of  3,US7,000,000 
Tjushcls  as  of  July  15  is  forecast  "by  the  Dcx)artnent  of  .Agriculture,  'but 
developnents  last  week  suggested  that  this  figure  would  have  to  Tdc  reduced  in  th 
ret'orns  to  he  issued  on  Aug.  10o,.'Tl-e  decline,  ho./ever,  is  not  expected  to  "be 
severe  unless  hot  winds  develoij  in  the  next  few  days.     T!icre  is  pronounced  dry 
weather  in  sone  sections  of  the  Central  i7est,  vTest  and  Southwest,  and  sone 
deterioration  has  occurred  in  the  last  area,  cut  there  still  is  tine  for  a 
virtually  full  recovery  in  sone  of  the  sections  wiicre  ±ry  weather  has  caused  the 
plant  to  curia 


TPAa^EP.S  Ih  VEEAT  AUA.IT  OPA  OPDSRS- Chicago-Signing  of  the  neasure  re- 
storing life  to  the  Office  of  ^rice  AdQinistration  for  another  year  resulted 
in  confusion  in  the  wheat  and  flour  narket,  and  it  is  expected  to  "bo  several 
days  "before  the  revived  Goverrjnent  agency  can  issue  orders  that  will  clarify 
the  situation, 

Elinination  of  the  G-overnnent  subsidy  paid  to  nills  on  wheat  ground 
into  flour  is  a  prine  factor  in  curtailing  offerings  "qy  nills,  altho^ogh  no 
ceiling  price  can  he  put  into  effect  on  wheat  until  Aug.  21. 

Elinination  of  the  suhsidy  resulted  in  an  advance  of  a^hout  $1.03  foT"  a 
100  pound  sa.ck  of  flour,  ^iiich  nills  passed  on  to  huyers,  and  unless  the  su':i>id^.- 
is  restored  it  is  "believed  the  consuner  will  "be  forced  to  pay  nore  for  "breaC 
However,  latest  estina.tes  o'n  the  new  wheat  crop  suggest  that  there  will  he  cX. 
aQT)le  supply  of  that  grain  availa"ble  for  the  doncstic  trade  as  well  as  for  expoi 
and  still  leave  a  lioeral  carryover. 

Brokers  see  in  the  latest  official  reports  on  the  wheat  situation  a 
quick  return  to  larger  loaves  and  v/hitcr  "oread  unless  the  OPA  and  other  Govorn- 
nent  agencies  prevent  such  action.    Huch  is  said  to  depend  on  the  price  ceiling 
placed  on  corn,  if  any,  "by  the  new  control  "board,  and  if  this  price  is  out 
of  line  with  whea.t,  it  will  force  incroa.scd  farn  consunption  of  v/heat,  wliich 
will  cau.se  a  decided  change  in  the  current  situa.tion.    It  was  the  Govcrnnont 
policy  of  selling  whea„t  at  relatively  low  x^^iccs  conpared  with  corn,  in  order 
to  increase  feeding  of  livestock  tha.t  is  said  to  "be  iDartly  responsihlc  for  the 
fertago  in  whea.t  that  occurred  during  the  19^5-^^  scasono 
(Turn  to  page  2  for  other  itens' 
in  today's  IT.Y.  Tines.)   
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Pron  Hie  HeW  York  Times,  July  29  - 

5-mY  TRADE  VJEEK  COSTLY  TO  F.mfflE-Pcter  J.  Elein,  president  of  tlie  Long 
Island  Famers  Institute,  charged  yesterday  that  ITev/  Y6rk  City  residents  had 
"been  deprived  of  Island  grown  sweet  corn  over  the  week  end  "because  wholesale 
markets,  which  operate  on  a  five  day  v/eek,  were  closed  Saturday. 

Mr.  Klein,  who  said  that  Long  Island  famers  had  to  "watch  750,000  ears 
pass  their  sweet  prime  and  get  tough,"  declared  the  wholesalers'  five  day  week 
precluded  summer  .week  end  deliveries  of  perishalDle  foodstuffs. 


AIKPLAIIE  ¥ILL  ILY  CATTLE  TO  GREECE-A  purelDred  Jersey  Ml  calf  and  two 
heifers  will  m;?ke  transportation  and  animal  huslDandry  history  when-  they  take 
off  from  Hcwark  Airport  on  Aug.  1?       ^  Veteran Air  Express  plane  for  Athens 
to  form  the  nucleus  of  nev;  G-roek  dairy  herds. 

Tills  will  "be  the  first  time  that  cattle  have  "been  transported  so  far 
"by  air  and  it  will  "be  the  first  time  that  Americaji  Jersey  cattle  "blood  has  gone 
eastward,  most  of  the  Atlantic  crossings  of  the  "breed  having  been  made  from 
the  Channel  Islajids  to  enrich  American  kerds# 


GROUP  ASKS  U.S.  PREE  POOD  POR  aERIvLm'-Paterson,  N.J. -Because  much 
of  the  food  in  one  million  pounds  of  food  and  clothing  addressed  to  German  war 
suffering  is  spoiling  while  the  consignment  lies  in  New  York  warehouses,  the 
Passaic  County  Committee  for  Christian  Action  in  Central  Europe  will  renew  an 
appeal  to  Secretary  of  Commerce  ^cnry  A,  Wallace  for  action.     The  committee 
seeks  to  force  the  Office  of  International  Tra.de  of  the  Department  of  Comm.erce 
to  permit  delivery  of  the  sixty  thousand  "bundles  to  their  destinations. 


Prom  Tiie  VdII  Street  Journal,  July  29  - 

HIGHER  LAND  PRICES  »CAIT'T  PAY  OPP,  '  MOST  CORN  BELT  PARI'fflRS  PEEL- 
Washington— Tliree  out  of  four  corn  "belt  fa.rmers  think  land  l)ought  at  prices 
higher  thaai  today's  quota.tions  can't  "be  made  to  "pay  off." 

A  survey  of  farm  opinion  "by  the  Department  of  Agriculture  found  a 
majority  of  farmers  opposing  further  increa.ses-  in  land  values  as  "dangerous." 

The  Government  a^ked:     "How  much  higher  can  land  prices  go  and  still 
allow  the  land  to  pay  outi" 

Twenty-eight  percent  said  land  values  are  too  high  now. 

Another  kGfo  opposed  further  advances  because  land  prices  are  "high 

enough." 

AlDout  ihfo  of  farmer  claimed  further  increases'—- some  said  by  as  much 
as  UO^-would  he  economically  sound,     Tlie  remainder  hedged  or  had  no  opinion. 

TLiese  conclusions  were  revealed  in  a  summary  of  the  survey  which  the 
Agriculture  Dcpartrnxnt ' s  Bureau  of  Agricultural  Economics  made  during  the 
last  months  of  1.9^5* 
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From  the  Nevj  York  Journal  of  Goinmerce,  July  29  - 

RISE  IN  CClilODI'TY  FxRICE  LZMEL  NOT  LIISLY  TO  EXCEED  lOP.C.  OVER 
BALANCE  OF  CURRENT  YSKR  -  'Pnere  vjill  the  commodity  price  level  go  from  here? 

The  ceiling  rollback  ordered  by  OPA  last  Friday  upon  its  return  to  pow- 
er drove  the  wholesale  price  index — as  measured  by  The  Journal  of  Commerce  Week- 
ly commodity  index-— dcnvn  slightljr  more  than  3i  pe^r  cent « 

This  index  closed  the- week  at  132, 6- of  its  1927-29  average."  If 
the  rollback  would  not  have  come^  it  would  have  been  137.5  last  Friday ^ 

Regardless  of  OPA^s  future  attitude  on  price  adjustm.ents,  there 
is "little  doubt  that  the  advance  canceled  out  by  rollback  will  soon  be  regain- 
ed. 

This  a  foregone  conclusion  because  nearly  all  industries— during  the 
OPA-less  interim — ^kept  their  price  advances  in  line  with  yardsticks  established 
by  the  old-model  OPA, 

RELIEF  FOR  FOOD  IliDUSTRY  FORECAST  -  Current  uncertainties  in  the  ' 
food,  industry  ma^T-  be  relieved  shortl.y  because  of  the  easing  of  famine  abroad, 
as  Europe's  second  postwar  crop  is  harvested,  and  of  favorable  prospects  for  an 
abundant  crop  year  in  the  United  States ,  Harry  A.  Bullis,  president  of 
C-eneral  Mills,  Inc.,  said  yesterday  upon  release  of  the ' company's  annual 
report  to  stockholders  for  tho  fiscal  year  ended  Ma^r  31^  1946,  ' 

Despite  a  slowdovm,  the  company  reported  peak  sales  of  $298,791,766, 
which  figure  is  appl?oximately  6,3  per  cent  above  levels  reported  in  previous 
record  sales  years  ended  May  31^  1944  and  1945 • 


U.S.  SCIENCE  DEPT.  ASICED  EY  A.C.S.  -  Creation  of  a  Federal  Department 
of  Science  headed  by  a.  secretary  "with  cabinet  rang  in  advocated  by  a  report 
of  the  American  Chemical  Society-, 

"Science  is  the  most  important  element  in  our  modern  life,  and, 
whether  we  like  it  or  not,  ive  must. accept  the  fact  that  Government  is  going 
to  enter  more  and  more  into  activities  which  it  formerly  ignored, '  it  is  declared 
in  the  current  issue  of  Chemical  arid  Engineering  News,"  a  publication  of  the 
Society, 


OPA  iIUST  m:J  PRICE  COTTON  FABRICS  TO  PROTECT  IIILLS  ON  ST^LE  CCST  ^ 
Cotton  textile  mill  and  selling  house  representatives  will  convene  in  ^Tashingtoa 
todajr,  at  the  request  of  OPA,  to  confer  vjith  pricing  agenc^^  officials  on  a 
definition  of  "current  cost"  of  raw  cotton o 

In  arriving  at  conversion  costs  and  a  fair  profit  margin  to  det-erminj 
neY\r  ceiling  prices  for  cotton  goods,  OPA  has  an  easy  chore  comxared  with  dec:id.Lng 
what  price  to  set  for  the  rav^  material  that  goes  into  fabric  productiono  Under 
the  Bankhead  amendment  it  must  add  these  three  components  and  come  up  with  a 
cloth  price.    Inasmuch  as  cotton  is  selling  above  parity,  the  pricing  agency 
must  figure  on  the  basis  of  "cui-rent  cost," 

VJith  cotton  out  from,  under  any  price  control  or  possibility  of  regula- 
tion^ the  problem  is  similar  to  trying  to  drive  a  team  of  horses,  one  of  which 
is  a  vi/ild  animal. 

Despite  the  difficulties  involved,  the  industry  should  insist  on  a 
settlement  of  this  problem  on  a  basis  that  is  satisfactory  to  operations,.    The  la^ 
now  requires  that "parity  or  current  cotton  costs,  whichever  is  higher,  be  included 
in  ceiling  prices.    Failure  to  adequately  refl>^ct  actual    market  cost  of  the  raw 
staple  in  the  past  has' accounted  for  most  of  the  differences  that  have  arisen 
between  pricing  officials  and  Tfashington, 
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From  the  New  York  Journal  of  Commerce,  July  29  (Cont.)  ~ 

COTTON  CONFUSED  ON  PRICE  CONTROLS  -  Cotton  futures  broke  almost  $20  a  ba] 
under  heavy  liquidation  last  vjeek  as  price  controls  once  more  were  established, 
Market  sentiment  was  confused.    The  trade  hesitated  to  make  nearby  commitments 
pending  clarification  of  OPA  policy  under  the  new  law,    'Testern  interests 
appeared  to  unload  newly -  acquired  options,    A  large  number  of  stop-loss  orders 
were  released  as  prices  fell. 

Losses  of  100  points  for  three  days  in  succession,  the  ma:^d.mijm  per- 
missible daily  decline,  were  recorded  late  in  the  week.    These  declines 
counterbalanced  to  some  extent  the  lOO-point  advances  registered  previously 
since  July  1, 

The  general  rollback  to  ceilings  prevalent  on  June  '30,  ordered  by 
Price  Administrator  Paul  Porter  on  Friday,  appeared  to  confirm  the  position 
taken  by  mills  during  the  week.    Informed  quarters  last  night  believed  that 
cotton  textile  prices  would  remain  at  these  levels  until  Aug.  31,  unless  imr- 
mediate  action  was  taken  by  the  administrator  to  revise  them  upward  imder  the  pro- 
visions of  the  act  applicable  to  such  products. 


RICE  liARKET  -  Weather  conditions  are  extremely  favorable  throughout 
the  Southern  rice  belt  area,' and  as  a  result  the  trade  believes  that  production 
may  exceed  that  of  last  year,  for  the  crop  now  is  close  to  maturity  

There  v;as  no  spot  trading  on  Saturday,    OPA  announcement  of  roll- 
back of  prices  to  1945  ceilings  did  not  affect  the  trade  materially.  Leading 
mill-agents,  wholesalers  and  distributors  have  not  been  able  to  offer  for 
some  time,  while  the  sales  made  the  past  few  weeks  were  mostly  limited 
quantities  and  originated  mainly  from  small  operators  at  Southern  points. 


CPA  NCT  PLAI^nJING  EJCPORT  "BAIL-OUTS"  -  No  bail-outs  for  exporters 
will  be  authorized  to  take  into  consideration  above  ceiling  prices  that  may 
have  been  paid  during  the  interim  period  until  the  new  price  control  law 
became  effective  last  Friday, *  an  CPA  official  declared  over  the  week-end 
when  questioned  on  this  point, 

^Vhere  a  bail-out  is  authorized  dom.estically,  this  relief  x'dll  automati- 
cally be  passed  on  to  the  exporter,  it  wp.s  explained,  but  no  special  considera- 
tion for  the  exporter  as  such  is  contemplated, 

  ■  k 

From  the  New  York  Journal  of  Commerce,  July  27  - 

\ 

COTTON  i-vGAIN  DROPS  0l5  BALE  IN  THREE  DAYS  OF  TP..DING  -  Futures  opened 
stayed,  and  closed  at  the  100-point  limit  decline  from  the  previous  day^s  trading 
on  the  New  York  Cotton  Sxchcnge  yesterday,  bringing  advanced  positions  down  below 
the  30  cent  levels 

Cotton  has  declined  <'lA5  a  bale  in  three  days.    Continued  outside  interest 
liquidation  in  the  face  of  restoration  of  testile  price  ceilings  forced  thu  sharp 
drop,  observers  stated. 

In  the  meantime,  it  was  reported  from  Washington  that  OPA  has  interpreted 
the  new  legislation  as  prohibiting  the  placing  of  a  ceiling  price  on  raw  cotton, 
Thursday,  certain  trade  interests  thought  they  had  found  a  loophole  which  might  per 
mit  a  cotton  ceiling  but  this  was  denied  by  OPA  spokesman.  It  was  also  said  that  OP- 
will  not  restore  the  high  cotton  margin  trading  regulation  v;hich  traders  had  rog^Jfi 
as  excessive  and  had  attempted  to  have  declared  illegal.  The  margin  order  had  been 
issued  at  the  request  of  the  Department  of  Agriculture, 
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From  ¥atertown  (H.Y. )  iDaily  limes,  July  24  ~ 


PRIC3  COiTIEOL       01  A  SORILEditorial-lfe  are  ass^ared  of  a  watered  down  variety 
of  price  control  for  another  year.    How  effective  it  x^^ill  "be,  the  very  terns  of 
the  iDill  make  uncertain, 

iFor  example,   there  is  the  prolDlem  of  meat,  dair^''  products  and  other  essential 
foods.    Here  congress  has  shifted  respohsilDili ty  to  a  so-called  decontrol  "board 
to  iDe  named  "by  the  president  and  ratified       the  senate.     Controls  on  these  foods 
are  to  "be  restored  on  August  20th,  unless  the  "board  decides  against  it. 

The  strongest  kind  of  pressure  will  "be  "brought  against  the  "board  l)y  selfish 
interests  to  keep  the  controls  off.  Already  we  have  a  sample  of  what  we  may  ex- 
pect. The  American  Meat  Institute  says  that  if  controls  are  rc-estalDlished  on 
meat,  the  "black  market  will  flcjirish  again.  The  American  Dairy  association  says 
that  the  moment  controls  are  restored  on  milk  and  milk  products,  production  will 
drop. 

The  farmers,  according  to  D.  T.  Wilson,  president  of  this  association,  "feel 
more  secure  without  sulssidios,"    Most  farmers,  who  have  learned  from  long  and 
"bitter  experience  how  insecure  they  are  when  they  depend  upon  the  dealer  setting 
the  price,  will  disagree  v/ith  him.    The  su"bsidy  means  security  and  a  static  mar-, 
ket.     Skyrocketing  retail  prices  means  an  unsta'bilizcd  market  and  price  Linccr- 
tainty, 

Prom  The  Boston  Herald,  July  25  - 

APTER  TH3  OPA-Sdi torial-Af ter  the  new  OPA,  v/lrnt?    Vail  nan^^  of  its  champions 
urge  an  extension  of  an  additional  year,  ending  in  the  summer  of  1948?  Will 
rent  ceilings,  price  controls,   su"bsidies  and  restrictions  on  the  legitimate  play 
of  competitive  economic  forces  "be  again  retained,  v/holly  or  in  part?    l/ill  variour 
activities  "be  nationalized,  not  formally  and  officially  and  in  terns  of  national- 
ization, "but  "bureaucratically  and  indirectly?    And  v/ill  Congressmen  again  dawdle 
and  finally  enact  a  modified  OPA  as  an  escape  from  pressure  groups? 

It  is  almost  a  year  since  active  war  operations  ended  in  the  Pacific,  It 
will  "be-tivo  years  "before  the  amended  OPA  v/ill  expire  "by  statutory  limitations. 
Two  years,   that  is,  of  narrowly— channeled  economy!    TVo  years  of  a  possi"ble  drift 
toward  a  semi-Socialization  in  various  fields!    It  is  not  developments  during 
the  next  12  months  "but  the  effect  of  them  on  the  nationa,l  outlook  which  vn.ll  de- 
termine our  course  in  the  next  decade  or  two.    Passing  the  OPA  in  its  present 
form.  Congress  is  merely  evading  for  a.  year  the  pro'blem  of  restoring  the  prev/ar 
status  of  the  American  system. 


From  The  Davenport  (la.)  Democrat  and  Leader,  July  24  - 

COM  CROP  IS  10  DAIS  AHEAD  OP  ITOKIAL-Des  Moines,  la,  -  (AP)-Iov7a^  s  prospec- 
tive re  cord- "breaking  corn  crop,   estimated  this  week  to  average  61  "bushels  to  the 
acre,  averages  a"bout  10  da,ys  ahea,d  of  normal  in  naturity  as  a  result  of  perfect 
crop  weather  this  month,  the  lov/a-  crop  and  livestock  reporting  service  said  Wed- 
nesda-y, 

"The  ordinary  decline  in  condition  of  the  crop  during  the  month  of  July  "be- 
cause of  la.ck  of  sufficient  soil  noisture  a.nd  high  temperatures  has  not  occurred 
to  da.te  and  grov/th  has  followed  a  favora-"ble  a.dvancer.ent  •  time  schedule,"  the  ser- 
«vice  reported  as  of  the  end  of  last  week. 

Approximately  13  per  cent  of  the  corn  a.creage  is  well  into  the  tas selling 
stage  and  a"bout  five  per  cent  of  silking  is  shown,  the  report  continued,  Ta„ssel- 
ling  is  most  adva-nced  in  the  west  central  and  southwestern  areas  with  reports 
showing  40  a,nd  39  per  cent  there  respectively, 
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"Ft on  Chicago  Daily  Tritmie,  July  25  -  *  ^  .  . 

SBim  PROTEST  OU  EXPORT  OP  L%  S.  TEACTORS-¥asIiinston,  D.  C.-Shipnent  of 
Anorican  iDuilt  tractors  to  the  Russian  doninated  countries  of  eastern  Barope  will 
continue  despite  the  protest  of  the  largest  supplier  that  American  farmers  need 
then  more  and  can  use  then  to  a  far  greater  advantage. 

This  v/as  disclosed  in  a  letter  to  C,  G-.  Hoyt,  vice  president  of  the  Inter- 
national Harvester  conpany,  Chicago,  fron  Arthur  U,  Sufrin,  chief  of  the  farn 
ne^chinery  and  equipment  iDranch,  equipment  division,   civilian  production  adi.iinis- 
tration.     The  letter  was  made  pu'clic  tonight  "by  CPA, 

Hoyt  ha-d  written  to  CPA  asking  the  UlIElRA  export  of  tractors  he  halted  so 
that  American  requirements  might  "be  met  first.  Sufrin,  in  his  reply  to  Hoyt, 
said  every  point  raised  "by  Hoyt  had  "been  "discussed  and  analyzed  at  great  length. 

In  view  of  its  findings,   Sufrin  said,  CPA  has  no  intention  of  changing  its 
order  of  July  1  which  esta-bilished  limdts  on  United  States  tractor  exports  for 
this  year  and  provides  14,500  tractors  "be  set  aside  for  UITRRA» 

Hoyt  had  written  CPA  that  Poland,  Yugoslavia,  AllDania,  Czechoslovakia,  and 
G-rccce,   the  countries  destined  to  receive  the  "bulk  of  the  tractors,   could  not 
malco  full  use  of  them.    He  said  the  tractors  are  "badly  needed  in  the  United 
States, 

Sufrin  said  tha,t  "a  numlDer  of  other  producers"  in  addition  to  International 
Harvester  had  nade  the  splic  point,  and  that  "representatives  of  domestic  agricul- 
tural interests"  had  argued  that  CPA  export  allocations  v/ere  "too  high," 


Prom  The  New  Orlea.ns  Times-Picayune,  July  24  - 

EE¥  OPERATORS  OP  PARiiS  BAIAIXS  T?ICSE  I^hIO  RIJTIRI-Baton  Rouge,  Ia,~Only 
enough  new  farm  operators  arc  entering  the  field  each  year  to  "balance  the  num"ber 
who  retire,  agricultural  teachers  from  all  sections  of  louisiana  were  told  here 
today  as  they  convened  for  their  first  postwar  conference. 

The  assem"blage,  which  included  60  specialists  employed  to  assist  former 
service  men  in  reha"bilitating  themselves  to  farm,  work,  heard  R.  E,  Haugher, 
agricultural  education  specia.list  of  the  United  States  office  of  education  out- 
line the  problems  of  their  profession. 

The  conference,  is  "being  attended  "by  approxinately  200  agricultural  teacher 
and  leaders, 

"One  of  the  r.ost  important  responsibilities  of  those  teaching  agriculture," 
Haugher  said,    "is  that  of  reaching  the  young  farmer  v;ho  is  just  getting  out  of 
school  and  who  should  receive  follow-up  in  instruction," 

The  175,000  new  farmers  ea,ch  year,  he  asserted,  are  just  a"bout  equa.l  to 
the  num"ber  of  farmers  who  retire  annually  after  an  average  of  35  yea,rs  of  service 
on  the  farm,  ^'  ] 

"Outside  a,ssistance  in  the  form  of  setting  general  standards,^'  he  continued,] 
"is  important  to  agricultural  educators,  hut  the  pro"blem  of  planning  local  ed- 
ucational programs  must  "be  solved  "by  the  comr.iu.nity  itself. 


Prom  Chicago  Journal  of  Comjnerce,  July  25  - 

HUIIBUa  PRICE  lAVJLEditorial- Congress  has  produced  a  hunhug  so-called  price 
control  law.     The  new  law  cannot  control  prices  and  it  cannot,  assure  production. 
It  pro"ba'bly  v/ill  not  end  the  uncertainty  which  has  hung  over  the  markets  since 
efforts  to  revive  the  Office  of  Price  Administration  took. shape. 
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DAILY  FAi^ivI  ITSnS  DiaSST       ^^^r.  '    ^  '  X»S.  DEP.^TivIEiTa]  OF  AGEICuLTUSS 

(For  July  30,  19^6)  O^^^^^E  OF  IMOHIiiTICH 

"^.^^  ^1  .Nv^"^"^"^  >    Washington  25,  D.C. 

J)l  ^  (The  newspapers  »d  magazines  ^i'f^oni  v/hich  these  agricultural  items 

are  taken  are  on  file  in  pjjess  Servi^e^:  Hoom'  U09A.    Phone  Gene  Harrison  at  6212,] 

From  The  New  York  Times,  July 

■    BRITAIN  IS  DEFEH)IlTa  ON  MOEE  U.S.  \7HMT-London- Without  the  1.75,000  tons 
of  wheat  promised  "by  the  United  States  for  delivery  during  August,  Britain  would 
be  "iDankrupt  of  wheat,"  John  Strachey,  Food  Minister,  said  at  his  press  conference 
today..    This  delivery,  he  said,  v/ill  luring  Britain's  stock  of  wheat  up  to  half  a 
million  tons. 

Mr.  Strachey  stated  that  Britain's  stock  position  ao  the  end  of  August 
was  not  likely  to  iDe  any  -easier  than  was  forecast  when  "bread  rationing  was 
announced. 


LA  GUAHDIA  SAYS  RUSSIAliS  CIBB  U1TIIH4-Vienna-F.        La  Guardia,  the  Director 
General,  of  the  United  Nations  Relief  and  RehaMlitation  Administration,  said 
today  that  olDservers  of  ..the  relief  agency  had  not  received  the  right  to  go 
freely  into  the  Russian  zone  of  eastern  Austria,  "but  added: 
"I  am  going  to  see  to  it  that  they  get  that  right," 
He  said  at  a  news  conference  that  he  was  investigating  to  determine 
whether  the  full  natural  produce  of  eastern  Austria  was  "being  used  for  the 
nation's  relief  and  recovery,  as  required  "by  UlffiRA,  or  "being  diverted. 


A  30^  RISE  SOUGHT  IN  FAIvflLY  RELISF-Executives  of  New  York's  seven 
private  welfare  agencies  called  on  Commissioner  of  Welfare  Edward  E,  Rliatigan 
yesterd^  to  press  for  an  immediate  3^  percent  increase  in  the  pu^blic  relief 
"budget  to  meet  the  recent  rise  in  "basic  living  costs. 

The  group  noted  that  increasing  food  costs  are  forcing  thousands  of 
families  either  to  su"bsist  at  dangerously  low  living  standards,  or  to  use  their 
availa"ble  f-ands  for  food  ra^ther  than  to  meet  gas,  electricity  and  rent  "bills. 

For  a  family  of  four,  including  a  man  ajid  wife  and  two  children,  the 
private  agencies  now  provide  $122. SO  monthly  to  cover  food,  rent,  ga.s  vjid. 
electricity,  cleaning  supplies,  clothing  and  personal  incidentals,  as  compared 
to  an  allowance  of  $99 '05  from  pu"blic  funds. 


LOW  GRADE  IIEAT  GLUTS  CITY  H4RTS-Despite  an  oversupply  of  moat  in  New 
York  City  so  "big  that  some  wholesalers  were  rcshipiDing  it  elsewhere  at  a  loss 
of  5  to  S  cents  a.  pound,  housewives  found  prices  on  desira.hlc  grades  yesterday 
still  far  a"bove  the  former  ceilings. 

The  glut  at  wholesale,  it  developed,  was  mostly  low  gra^dc  meat  from 
stringy,  grass  fed  animals — meat  of  a.  taste  and  toughness  tha.t  New  Yorkers 
customarily  shun. 

Wholesalers,  with  lm^9  stocks  of  the  low-grade  meat  in  their  warehouses, 
offered  price  concessions  "bat  tqvOT^^^  that  local  retailers  v/ere  refusing  the 
cheaper  cuts  "at  any  price."    They  said  there  was  "not  too  much"  of  the  "better 
grades  of  meat.    The  city  Department  of  Markets  reported  porterhouse  selling 
at  from  59  to  S9  cents  a  pound. 
(Turn  to  page  2  for  other  items 
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Pron  The  Hev;  York  Tines,  July  30  - 

FOOD  Ea.'iAIlTS  A  CEALLMG-E-S(ii  to  rial-Last  week's  announcenent  of  TTrlKRA^s 
inpending  dissolution  have  led  sone  readers  to  conclude  that  the  world *s 

food  cnorgency  is  alDout  over.    Of  course,  this  is  not  the  case,  UMESA 
is  to  stop  operations  in  Europe  at  the  end  of  this  year  and  in  Asia  at  the 
end  of  March,  19U7,  "because  it  was  an  energency  agency  to  neet  imediate 
post-war  needs  and  "because  those,  were  the  dates-set  for  it,    A  long  term  jol) 
still  lies  ahead  and  a  great  deal  that  UMEA  has  "been  doing  will  have  to  "be 
tcken  over  "by  other  agencies. 

(Whatever  the  future  systems  or  arragenents,  we  cannot  safely  forget  •. 
a"bout  the  world's  food.     International  food  agencies  mst  be  as  ready  as 
a  city  fire  department  to  cone  to  the  rescue  when  trouble  develops,  and  as 
ready  as  a  city  health  department  to  prevent  trouble.     T^ero  will  be  a  food 
crisis,  in  sone  degree,  as  long  as  large  populations  anywhere  arc  near  the 
hunger  line. 


G-RAIIT  PRICES  RISE  UITH  IIA.IH  LAG£IMG-Ciiicago-Unf avorablo  reports  fron 
pa.rts  of  Hebraska  and  Iowa  v/here  rain  is  said  to  be  badly  needed  to  prevent 
deterioration  in  the  outlook  for  the  new  corn  crop  brought  in  sufficient 
professional  buying  on  the  Board  of  Trade  today  to  lift  futures  1  l/U  to  ^ 
cents  a  "bushel. 

There  was  comparatively  little  pressure  at  tines.     Sliorts  took 
a.dvanta,ge  of  the  dips  to  cover  thoir  lines,  and  sone  arc  understood 
to  have  taken  the  bullish  side  for  a  turn,  not  liking  the  character  of  the 
crop  conments.     Sone  sections  of  the  nain  corn  belt  have  had  little  rain 
in  the  last  no nth, 

Tlie  July  15  outlook  for  the  corn  crop  was  for  3,i|Sg,000,000  bushels, 
by  far  the  largest  on  record,  but  the  critical  period  of  growth  in  the 
Central  v7est  will  cone  during  the  next  two  v/eeks,  crop  experts  -scy,  and 
unless  rain  falls  soon  it  is  feared  the  yield  will  have  to  be  revised 
downv/ard. 


UHEAT  PRICE  PEG-  OIE-Ottawar- Trade  Minister  Janes  MacKinnon  announced 
today  in  the  House  of  Connons  the  rcnoval  of  the  pegged  price  of  $1.55  ^ 
bushel  for  Canada's  export  wheat  sales,  except  to  Britain,   and  said  a  serious 
effort  would  be  nade  to  sell  at  prices  "roughly  corresponding"  to  those  of 
the  United  States,  Tlie  UaS,  x^rice  for  export  wheat  sales  now  is  no  re  than  $2 
a.  bushel. 


Erom  the  New  York  Herald  Tpibune,  July  30  - 

SHARP  CASH  GR0k7TE  IH  EARIvi  YIELD  HOTED-Uashington-Tlie  Anerican  farner 
grew  $2.38  worth  of  products  in  l^kh  for  every  dollar's  worth  produced  five 
3^ear  earlier,  the  Census  Bureau  reported  today.    Tiic  nation's  5>9CO,000 
farns  averaged  $3,100  each  in  products  sold  or  used  at  home  in  the  latter 
war*year,  as  compared  with  a  1939  a.vcrage  of  $1,300  the  bureau  estimated  on 
the  ba.sis  of  data  fron  223  countries,     Farms  became  larger  over  the  war  period. 
Tlie  19^5  average  size  was  about  195  acres,  shov/ing  a  twonty-onc-acre  growth 
from  19U0. 

  ■  Earn  Digest  16U5-U6-2 


-  3  - 


From  the  Nevj  York  Journal  of  Coinnierce,  July  31  - 

SV'JEEPING  DECONTROL  PROGRAI«iI  IS  PUSHED  FOR  GRAINS,  PRODUCTS,  Washington- 
Petitions  for- the  continued  decontrol  of  all  grain  and  feed  grain  prices 
beyond  Aug, 20,  together  v;ith  petitions  requesting  the  immediate  decontrol  of 
of  food  products  processed  from  grains,  are  now  being  prepared  for  early" 
submission  to  the  Price  Decontrol  Board  and  the  Secretary  of  Agriculture^ 
it  "was^  disclosed  today,' 

Under  the  lav/,  the  Price  Decontrol  Board  is  charged  v^dth  "forth- 
with" considering  whether  the  grains  and 'feeds  tuffs  manufact-ared  from  them  to 
continue  free  of  regulation  after  Aug, 20, 

HoY7ever,  -in  the  case  of  flour  and  other  foods  processed  from 
the  grains,  which  still  remain  under  price  control,  the  petition  for  de- 
control, is  to  be  made  to' the  Secretary  of  Agriculture,  under  the  terms 
of  the  law.    Nevertheless,  flour  industry  representatives  expect  to  be 
heard  during  the  hearings  on  continued  grain  decontrol,  because  of  the 
complete  tie— up  of  flour  prices  with  wheat  prices. 

The  National  Grain  Trade  Council,  the  Ainorican  Feed  Manufacturers 
Association,  the  Millers ^  National  Federation,  the  National  Association  of 
Commodity  Exchanges  and  iLllied  Trades,  Inc.,  and  individual  grain  interests 
are  all  planning  to  present  their  arguments  for  decontrol  to  the  Price  De- 
control Board  and  the  Secretary  of  Agriculture, 


CEILINGS         FORCE  LABOR  SHORTAGES,  vjashington  -  A  scramble  for 
workers  between  industries  not  operating  under  price  restrictions  and  those 
which  have  to  tailor  their  costs  to  official  ceilings  was  foreseen  here  today 
by  some  Wage "Stabilization  officials  as  a  possible  outcome  of  a  tightening 
labor  .market. 


INDUSTRY,  ..GRIC'ULTITRE  LO^m  RISE  IS  SH/iRPEST  SINCE  JUNE  -  Cof.iT.orcial^, 
industrial  and  agricultural  loans  outstanding  for  member  banks  o.f  the  Federal 
Reserve  System  in  101  leading  cities  gained  |l64,000,000  during  the  week 
ended  July  24.    This  was  the  sharpest  increase  in  this  asset  category  since 
the  beginning  of  the  current  rising  trend  of  the  past  two  m.onths,  the  Federal 
Reserve  Board  reported  yesterday. 


COTTON  PRICES  OFF  IN  ORDERLY  I'ARKET  -  Cotton  futures  fluctuated  with- 
in an  80-point  range  in  a  more  orderly  market  yesterday  on  the  New  York 
Cotton  Exchange,    Despite  support  by  the  trade,  the  general  trend  was  downward. 
At  closing,  the  range  was  off  8  to  50  points. 


lilO  GRANDS  COTTON  CROP  VALL^CD  AT  $30,000,000,  Austin-  Cotton  farmers 
of  the  Rio  Grande  Valley,  where  the  harvest  is  about  half  completed,  will  pocket 
$30,000,000  this  season,  the  biggest  income  in  25  ^-ears,  according  to  Agriculture 
Commissioner  J.  E.  hcDonald,    The  State's  cotton  crop  generally  is  small, 
although  slightly  larger  than  1945 »s  abnormally  small  planting! 


(Turn  to  page  4  for  other  items  from   

today's  N.Y,  Journal  of  Commerce,) 
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From  the  Ne¥v  York  Journal  of  Commerce,  July  31,  (Cont,:)  - 

GRa;.ERS  SATISFIED  "JITH  30C  COTTON,  Memphis  -  Cotton  speculators 
may  despair,  but  grovjers  in  the  Memphis  area  are  still  calm.    They  say,  30c 
cotton  is  good  enou;gh  for  them. 

The  Memphis  spot  market  closed  at  better  than  30c — 32,40c  to  be 
exact— for  middling  uhite  15-l6-inch,    I'lOiile  it  is  true  that  this  means 
a' drop  of  340  points  from  last  v/eek's  close  of  35»BO,  the  market  is  still 
1,000  points,  or  $50  a  bale,  above  the  close  for  the  same  week  last  year*'' 

The  crop  continues  to  look  fairly  good  through  the  Memphis  area^ 
but  there  are  reports  from  J/Iississippi  of  increasingly  serious  damage  from 
boUworm  and  of  too  much  moisture  in  some  areas.    From  /a^kansas  come  reports 
of  a  mysterious  insect  believed  to  be  a  cotton  flea  hopper,  which  is  causing 
damage  ♦ 


CEPlE/JL  PRODUCTS  -  Some  corn  m.ea].  mills  were  reported  to  have  shut 
down  following  the  return  to  old  ceiling  prices  and  trade  spokesmen  stated  that 
unless  more  realistic  pricing  policies  are  followed  there  will  be'  little  if 
any  corn  meal  available  for  the  next  few  months. 

New  crop  corn  is  being  purchased  for' delivery  by  Dec,  15  at  prices 
hovering  around  the  Ol»40  level,  Chicago  basis,  but  the  nearbjr  outlook  is 
bleak  end  even  if  corn  ceilings  are  rolled  back  on  Aug,  21  to  the  old  level 
it  is  feared  that  this  ?dll  revive  the  black  market  and  prevent  mil].ers  from 
obtaining  badly  needed  supplies. 


From  the  New  York  Vfoll  Street  Journal^  July  31  - 

CPA  PUNS  NO  CENERa  E](PORT  S/iES  CURB,  Washington  -  The  restoration 
of  price  control  has  m.ade  it  unnecessary  for  the  Civilian  Production  Adminis- 
tration to  issue  a  general  order  limiting  sales  for- export,  Robert  C,  Turner 
director  of  C.P.A, »s  Biu'eau  of  International  Supply,  said, 

CP, A,  expects  to  add  a  number  of  scarce  commodities  to  the  "postive 
list"  of  materials  under  export  license  control.     The  additions  are  necessary 
because  exports  have  risen  to  record  peacetime  h^eights  and  axports  of  some 
commodities  have  increased  "so  much  that  they  involve  serious  interferences 
with  the  domestic  reconversion  program,"  ¥ir.  Turner  said, 

"There  is  also  evidence  that  large  export  orders  at  high  prices  were 
placed  during  the  recent  period  without  price  control,"  he  added, 

life*  Turner  wa>,rned  the  decision  not  to  issue  a  general  export  order 
noxv  does  not  mean  export  controls  will  be  relaxed. 


OPA  PLANS  TO  RAISE  T/HEAT,  FLOUR  CEILING,  Washington  -       amended  and 
higher  price  ceiling 'for  wheat  flour  is  now  being  prepared  by  the  Office  of 
Price  Administration,    The  new  regulation  is  expected  to  be  announced  today. 

It  is  understood  the  new  Cuiling  price  will  be  based  on  the  market 
price  of  wheat  at  the  time  the  amended  order  is  issued,  plus  an  allowance 
of  about  $1,03  per  hundred  pounds  to  compensate  millers  for  loss  of  the  federal 
subsidy  pa.ymcnt  on  flour« 

Millers'  representatives  say  this  method  of  computing  prices  Will 
result  in  ceilings  approximately  the  same  as  those  in  effect  on  June  30,  except 
for  the  boost  to  replace  the  subsidy. 
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Prom  Tlie  Memphis  Commercial  Appeal,  July  28  -  ■ 

It/KITTK:  mUj  HSAD-AG-RICULnjES  APPROPRIATIOITS-By  Vailiam  D.  Sis  son-Washington, 
July  27-Jamie  '^i/hitten,  36-year-eld  representative  of  the  Secend  iiississippi 
District  will  move  into  one  of  the  most  important  posts  in  the  House  next  January 
due  to  the  defeat  of  Representative  Tarver  in  the  recent  Georgia  election. 

Representative  Miitten  who  has  'boon  ranking  mem"bor  of  the  seven  momlDer  suTd— 
committee  of  the  House  A^Dpropriations  Committee  handling  all  agriculture  appro- 
priations will  "becom.e  chairman  of  the  group  when  I'lr.  'Tarver  Tdows  out  after  20 
years  of  service. 

The  Agricultujre  sulDcommi ttee  chairmanship  will  "be  another  step  in  I'lr,  I'lThit- 
ten' s  outstanding  record,  compiled  in  five  years  as  a  member  of  Congress, 

Elected  'to  Congress  in  ITovomlDer  1941,  he  became  a  member  of  the  Appropria- 
tions Committee  after  14  months  service.     By  way  of  contrast,  Representative 
Tarver  was  in  Congress  more  than  10  years  "before  he  was  assigned  to  the  Appropriar- 
tions  Committee, 

Promoted  to  the  subicommi ttee  on  Agriculture  appropriations,  Mr,  iTTliitten 
quickly  forced  the  allocation  of  funds  from  other  regions  to  the  South  to  pay  in 
full  the  G-overnriCnt' s  comitments  to  Southern  farmers,   resulting  in  e.n  additional 
$13,000,000  for  the  Southern  farmers. 


Prom  The  Bostoa^- Christian  Science  Monitor,  July  29  ~ 

PRICE  RISES  SIATED  TO  HIT  P3AK  11:  PALL-By  Josephine  Ripley-^feshington, 
July  29-Prospective  price  increa^ses  under  the  new  price-control  lax^  find  Aneri- 
cans  clutching  their  purses  apprehensively,  but  the  total  impact  of  these  rises 
on  family  "budgets  cannot  "be  gauged  until  fall,  according  to  Office  of  Price  Ad- 
rdni stration  officials.    Hot  until  then  will  all  the  various  price  adjustments 
allov/ed  for  the  hill  finally  work  their  way  up  through  the  various  levels  of  the 
price  structure  to  the  consumer.     Contrary  to  what  appears  to  be  a  fairly  general 
impression,  the  price  actions  taken  hy  the  CPA  immediately  on  its  resuj.iption  of 
activity  v/ere  not  regulations  prom.ptcd  bj^  the  new  law,   except  in  a  fev/  instances. 
Most  of  these  adjustments,   it  ha.s  "been  e:rola.ined,  v/ere  already  in  process  when 
the  OPA  expired  on  June  30, 

Prom.  Chicago  Journal  of  Commerce,  July  29  - 

BRITISH  IRADE  BLCCK-Piiring  the  war  it  was  repeatedly  dinned  into  our  ears 
that  multilateral  trade  agreericnts  were  going  to  replace  hila^tcral  pa-cts  in  the 
posti'ra.r  period  and  thus  rem.ove  some  of  the  frictions  that  load  to  international 
conflict.     There  was  a  general  concord  among  tl;ie  United  ITations,  in  which  Great 
Britain  a.nd  Canada  joined,   that  em.phasis  was  to  "be  lolaced  on  the  free  flow  of 
comr.ierce. 

It  is  interesting,  therefore,   to  note  that  in  the  last  few  days,  and  within 
a  week  of  final  congressional  approva.l  of  the  loan  to  Brita.in,  the  United  King- 
doPi  and  Cana.da.  ha.ve  signed  a  wheat  a.greement  that  may  pla^gue  America^n  producers 
in  the  surplus  years  aJiea.d, 

Brita.in  will  use  this  wheat  for  trading  purposes  in  Europe  and  other  areas. 
The  disposition  of  the  grain  v/ill  be  to  peoples  who  ordinarily  wou.ld  "be  interest- 
ed in  our  United  States  wheat,    Pror.  the  "broad  viewpoint  of  encouraging  multilat- 
eral world  trade,  however,   the  agreement  is  thoroughly  had.     It  wa.s  made  in  com- 
plete disregard  of  the  International  Mieat  Council  and  in  violation  of  the  spirit 
of  the  U,  S.-British  loa.n  a.greem.ent. 
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Iron  Tlic  ITcw  York  Prxkcr,  July  27  - 

CCITTIIIUSD  HIGH  SEHillL  PEICES  CAUS3  l/OiTim-IIeii/  York,  July  26-Persons  closely 
assoeiated  with  the  wholesale  narkcting  of  fresh  fruits  and  vegeta"bles  arc  at  a 
loss  to  solve  the  riddle  of  high  retail  prices  at  a  tine  when  \molesale  prices 
on  nany  coixiodities  are  so  low  as  scarcely  to  cover  cost  of  production^  These 
oTDservers  are  not  alone  in 'their  "befuddlonent, 

'"IVhen,  "  it  has  iDcen  a,sked,   "will  retailers  tpke  a  timilDle  -  to  thonsolves  and 
reflect  lov7  wholesale  prices  in  their  charges  to  consui-icrs  of  plentiful  iteus?" 

Sone  of  the  more  rea-sonahle  retailers  of  fresh  fruits  and -vegetahlcs  say 
the3/  do  try  to  lower  prices  when  wholesale  prices  t?.ke  a  downv;?.rd  dip,  "but  often 
find  thp.t  v/hen  their  Duycrs  go  "back  to  the  wholesale  na.rket  to  stock  up  on  these 
comoditics  the  price  has  "bou-nded  up  again.     In  other  v/ords,   they  say  the  ups 
and  downs  arc  so  q.uick  and  so  violent  at  wholesale  as  to  nalcc  it  difficult,  if 
not-  ir.rpossi'l3le  to  reflect  every  change — and  rcnain  in  "business. 


Fron  The  Antigo  (Wis.)  Daily  Journal,  July  27  - 

VAUJS  mirSPSSTIMAISB-Here  in  the  Middle  West  there  is  a  tendency  to  under- 
estinate  the  importance  of  our  export  "business  and  even  to  thirJk  we  night  very 
well  get  along  v/ithout  it,    Kov/over  this  attitude  is  very  nista,ken.  According 
to  Louis  W,  Bjrrne,   chief  of  the  ITew  York  port  authority's  pronotion  division, 
a'bout  55  per  cent  of  all  general  cargo  e:q)orted  and  imported  through  the  port  of 
lTev7  York  cones  fron  or  is  destined  to  six  Middle  West  states,     Tliesc  states  are 
Wisconsin,  Illinois,  Indiana,  Iowa,  Ohio  (western)  p>,nd  Michigan  (southern),' 

The  Middle  West  is  expected  to  do  a"bout  a  $4,000,000,000  to  $6,000,000,000 
export— import  "business  annually  —  "based  on  what  traders  call  a  conservative 
estinate  of  the  $10,000,000,000  annual  overseas  "business  in  store  for  the  entire 
country, 

Fron  The  Kansas  City  Star,  July  28  - 

A  TEST  FOR  GRAIll-What  happens  in  the  next  three  weeks  in  the  grain  narket 
nay  deternine  whether  or  not  ceiling  prices  will  cone  "back.     The  period  "between 
now  and  August  20,  when  controls  nay  "be  reinposed,  will  be  a  testing  tine  for 
those  who  "believe  the  law  of  supply  a,nd  denand  will  supersede  nan-nade  prices 
through  controls, 

Hature,  in  furnishing  record  crops  of  corn  a,nd  wheat  and  a  "bunper  crop  of 
oats,  has  acted  to  "bring  the  law  of  supply  and  denand  "back  into  operation, 

Peed  prices,  which  junped  q.uickly  in  early  July  to  drag  grains  out  of  hiding 
to  provide  feed  for  poultry  and  livestock,  have  "begun  to  sag  narkedly.  ■  Manufac- 
turers have  reported  that  feeds  at  infla.ted  prices  are  difficult  to  sell  and  it 
is  understood  that  nore  than  one  concern  in  this  field*  is  Jockeying  with  "buyers 
and  is  prepared  to  sell  at  lov/er  prices  if  the  situation  continues  dornant. 


Fron  The  Kew  York  ¥all  Street  Journal,  July  30- 

GSORGIA  GROT^S  ASKED  TO-EOID  THEIR  1946  COTTOIT  CROP-Atlanta  (AP)-State 
Agriculture  Connissioncr  Ton  Linder  said  a  neeting  would  "be  held  here  next  Monday 
to  ask  cotton  fanners  to  v/ithliold  their  entire  1946  crop  fron  the  narket, 

Mr,  Iiinder  charged  the  Departnent  of  Agriculture  and  the  Department  of  State 
were  withholding  e:qDort  infornation  fron  the  farmers  in  an  effort  to  drive  down 
the  price  of  cotton.    He  also  expressed  "belief  that  the  present  OPA  law  is  un— 
constitutional*  _  _  _  ^  Parn  D-'^^est  164'^-46-.-^ 


